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silenced. Tbie resort to ridicule iii place of argument betrays a iack of the latter.
Mierepresontation added to ridicule will nlot carry much weight with any one who will
carefuUly consider the matter for hiniseif. The question is scientific. Let IlD. W."
approach it in proper spirit. Every one admits the uecessity of amendment in some
degree. It ie only a question of how and how f ar. A. H1.

Port Hlope, 4th .4pril.

THE SILVER PROflLEM.
To t he Editor of The Week:

SiR,-In THE WFEK of March 27th the following was offerud as the truc solution of
the silvur problem :

First fix the ratio botween the two metals, ha it 15j, 16, l6à, or whatever acompetent
international convention may agree upon. The relative values of the precious matais
once determined, niake ahl debts payable kalfin gold coincand half in silver coin. Then,
sheuld auy depreciation cf one of thani take place, frem increased production or other
causes, it would bie exactiy balancad by the appreciation of the other. Suppose a bond
for a thousand poundg te bie given now, payable twenty years bience. The holder at
that future date would receive tive handred pounds in gold sovereigus, and fi ve hundred
pounds iu Englieli silver crowns, or A.merîcau silver dollar3, ail which coins wculd by
par value the civîlized werld over. No loss to the creditor could accrue, for if a loss
there weru on the silvar it wonld ba balanced by a corresponding gain on the gold, and
vice versa. In tbe compensation penduluni, the hall hangs on a series of steel and hrass
roes placed alternately. These two metals are so differuntly affectud by heat and cold
resp ectively that the penduluni, as a measure of the time beat, is net affected at ahl.
The action of one metal'is compeusated by that of the other, s0 that the ball neithar
falls withboat nor rises with cold, but romains constant at the saine distance froni the
pin upon whicb it swings. The chronometer balance, used for first-class watches, le
another application of the saine principle. This may hae taken as an illustration of the
true solution of the silver probleni-of the probleni of two metals ciroulatiug side by
sida-the value cf each and every payment cf a tbousand ponnds or a thousand dollars
remaining a constant quantiîy, because made haIt in gold and halt ln silver coin."

Iu Tisix WEict (April 3), Dr. Goldwin Smith questions whetber the balance would bc
presurvedl by the plan propeeed. And the Globe (March 31) says that the depreciation
of silver is net necessarily accompanied by a corresponding appreciation of gold. A
fnrther objection is made to silver because of its groat bulk and weighit as oompared
with gcld, when usud for large payments.

As to the bulk and weight cf silver. The amount et gold and silver actually used
iu commercial countries for large paymants is very emaîl ccmpared with tbat cf
payments made by cheques and cluaring-bonse trausters. Snpposing silver te bc
deposited in the Bank cf Eogland, and in the American sub-treasnry at New York, and
that certifloates for it were issued gnaranteed by the Governmeut lu each case. Then
very little silver would ever raquire te bie sbipped freni one country to the other, excapt
as a commodity sold for expert. And there are those whio thiuk that the position cf
(Janadian hanks woul4 bie greatly strengthened, if their wbele epecie reserve were some.
wbat iucreased, and held baîf in gold and half in silver.

During tbe two hndrud years ending with 1872, tbe ratio between gold and silver
varied, lu Europe, fram 1474 te 1583. It was this steadiness ot relative values
between these figures that suggasted the adoption, by the Latin Union, ef the ratio et
15J te 1. In England, durîng the twenty-two years-1851-1872-tha ratios were as
under, lu the years named:

First year et the period, 1851 ..................... ........ 15,46
Minimum, 1859 ......................................... 15.21
Last year, and maximum, 1872 ............................. 15.63

England adopted the single gold standard long ege, but as long as other nations did
net follow hier lu this course, relative values tbe world ever were net much disturbed.
Portugal was the tiret country te follow, in 1865, but, the greatest.effecet was produoed
some eight or nlue years later, when Germany adopted the single geld standard. This
liad. the effect et greatly restricting the coinage et silver lu France and other double
standard ceunitries, and lias been the mest important preximate cause et the depreci-atien of silver lu recent yuars. The appreciation ef geld bas net been from. natural
causes se mnch as from the arbitrary action et geveruments. But it is just as right
and propar for goveruments te decree a double as a single standard. The întrinsicvalues cf the twe metals would net bave been seriously disturbed from natural
causes had the goveruments simply let theni alone.

These objections te the propo8ed solutions are, however, of comparatively little
acceunt. The meet serions objection cf ail is that which says that depreciation ot one
metal would net bie balauced by appreciation et the other. If this objection hie sus-
tained, it ie fatal te this particular scheme ; thpugh the old argument in faveur et the
double standard, under which a payment may bie made whelly lu gold or whelly in
silver, would remain unaffected.

Suppose a debt cf $200 te be paid with oue hundred gold dollars and eue hundred
silver dollars. Also, that it had been centracted wheu tbe two matais steod. te each
other lu the ratio et sixteen te eue (the old United States standard), net enly by law
for purpesies cf coinage, but aise as hullion in the open market. And, turtber, that lu
the meantime silver haed depruciated five per cent., as cempared with gold. Iu the
open market, then, the $10> lu silver coin would buy enly $95 worth et gold builiou
but the $100 in gold coin would bny $105 worth of silver huihion, se that the total
value et the payment wouid bue $200. This weuld net bie exuctly the case, because it
takes a fraction over five and a quarter preminni te bie the exact ce-relative cf five per
cent. discount. But practically the rise lu eue metal wouid balance the fall lu the
other. The mest important censideratien le probabiy tbis, however: tbat, were any
particular ratio adopted by the leading commercial nations, acting in concert, and were
ail actual transfers cf specie made hait lu each metal, fluctuations lu the market value
et uacb. as hulien, would drop to a minimum, and would practically cease. Oncu bring
silver jute general use lu Europe and America alcng witb gold, and te tbe Bime extent,
and we should have very litthe more of fluctuations in tbe value cf either.

__________________ JOHN MACLEAN.

AN inquirer asks: How can I tell classical music 1 " That ie easy
enough. When you hear everybody applaud and look relieved after the
piece is flnisbed, then you can kuew it la strictly classical..-New York
Graphie.
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-4 SONNET ON A BONNET.

A film cf lace and a dreep cf feather,
With sky-blue riblions te kuet tbern tegetber;
A facing (at times) of bronze-browu tresses,
Inite whose splendeur each fnrbelew presses;
Two strings of blue te fahlin a tangle,
And chain a pink ohin in decorons angle;
The tip cf the plume riglit artfully twining
Where a finii neck steals under the lining;
And the curîs and braids, the plumes and the laces,
Circle about the shyest cf faces.
Bonnet there is net, frames dimples sweeter i
Bonnet there ia net that shades cyce completer!
Fated is lie that but glances upon it,
Sighing te dreani cf that face lu the bonnet.

WINNIFRED WISE JIE'NKS-

THE ADVENTURES 0F A 'WIDOW.

By EnnAx EÂ'WCETT, anthor cf "«A Gentleman ef Leisura, "A Hepelees case,""An Ambitieus Womau," "lTinkling Cymbale," etc.

IX-Co ntinued.

Just thon Pauline found berself confrented by Mr. Howe, tbe novelist
His steop was very apparent ; it seemed even more censumptive than
usual ; his slim hand was iucessantly touchiug and re.touching bis blue
spectacles, whicb gleamed opaque and with a goblin suggestion frei the
smeoth-shaven, scholarly palier cf bis visage.e

"lExcuse me, Mrs. Varick," hie began, "lbut I .. I wish te speak a
word with yen."

Pauline smiled, and assumned an affable demeanor. It COst lier a
effort te do se, for certain acute reasens;, but sbe iîevertbeless achieved
good results.

"lA great many werds, Mr. Howe," alie answered, "lif you wish.", eMr. Hewe gave a sickly amuie. "lOh, I don't ask a great uiay,"li
faltered ; and it at once became evident that lie was for soîne reasen ili at
ease, discciasolate, abysrnally depressed.

IlYou are anneyed," said Pauline, chiefly because she feund notbiflg
else, as a would-be ceurteous bostess, te say.

"lAnnoyedV" came the hesitant reply, whule Mr. Howe re-arranged
lis blue spectacles with a baud that seemed te assume a new momentary
decisivenees. 11I arn grieved, Mrs. Varick. I am grieved because a friand
cf mine hias received a alighît freni yeu, and I hope that it is an uniuten-
tional sliglit. I . . I want te ask yen wbether it cannot bie corrected.
allude te Mr. Bedlewe."

"lMr. Bedlewe! " repeated Pauline, amaxedly. She turued te Kindelefl
as she speke.

IlOhi, yes," came Kindelon's ready answer, "lyen reîsîember Bedlewe, o
course. "

"I remember Mr. Bedlewe," said Pauline, sedately.
"Ah! von seein te have forgotten binei ! " exclaimed Mr. Howe, with

a great deal cf geutlemanly distrees. Hé- had discoutinued ail marnti
connectien witb bis bluti glasses; hie had even clasped both bande together,
lu a retatery, nervous way, wliile lie went ou speaking. IlI hope yen did
net miean te leave poor Bedlowe eut," lie proceeded, with quite a funereai1
pathos. IlThe poor fellow feels it dreadfully. I premisedl bn 1 welid
say nething about the matter, and yet (as yen see) I have broken Uin
promise."~

Il I tbink Mrs. Varick le sorry te see that yen have breken yeur
promise," said Kindelen, sliertly and tepidly.

Mr. Howe glanced at Kindelon tbreugb hie glasses. H1e xvas obliged
te raise bis bead as lie did se, on acceunt cf their diffening statures.

IlKindelen !"lie cried, repreaclifully, IlI thouglit yen were eue Of lIny
frieuds?"

"lSe I amn," came Kindelon's reply, "and that is why I den't like th"
pietistic noveliet, Bedlewe, who wrote Te Chrietian JCnighît in Armourand
te Dou bt/ai Soul Satisfied."

If there ceuld be tbe ghest cf a cougli, Mr. Howe gave it. Hie tîg Wn
lifted hie wan, lank baud toward bis spectacles.

" Oh, Kindelon," hoe reinenstrated, "lyen muet net be as uncharitable
as tbat. Bedlowe dees the best lie can . . and really, between ourselves,
bis beet ia remarkably geod. Thiuk cf bis great popularity. ThlDk Of
the way lie appeals te, the large masses. Think. ..

But bure Pauline broke lu, witli tbe mierriest langli that bad loft lier
lips that niglit.

IlMy dear Mr. Howe! " she exclaimed, " yen forget that I beard
bitter wraugle between yen and Mr. Bedlewe enly a few days age. 1u
bad a great many liard thinge te say of him then. 1 hope yen bave no
se easily altered yeur cenvictions."

IlI . I baven't altered my convictions at all," stammered Mr. 110wve'
quite miserably. "But betweeu Bedlowe as a literary man, and. - .n
Bedlowe as a secial companion, I . . draw a very marked liue."

Kindelon suddeuly put bis big baud on Mr. Hewe's frail shoulder
Hie patted the gentleman's shoulder, jevially and amicably, while hle
said:-

IlCeme, now, my dear Hewe, yen mean that tlie analytical 'and
aguostie. novelist wauts tlie remantic and pietistic noveliet, enly fer the


