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corpvoration Finance
Shierwin-WiliinS Had Fine Year-Atlantic Sugar Sharehoiders to Vote on New FÎnancit
Plans-Boit Renfrew Sales Increase-Satisfactory Improvement in Wlnnipeg Rallway ]Earnlnj

Quebec Railway, Light, Heat and Power CO.-The finance
cominitte. of the city of Quebec has passed favorably on the
application of the. company to increase itsý gas rates £rom
$1.25 per thousand cubie feet to $1.76.

Bolt, Renfrew and Co., Ltd.-Total sales during the nmne
months ended October 31, 1920, amaounted to $2,506,768,, an
increase of $211,950, or, approximately 9 per cent. over those
for the. corresponding period, last year. The greatest increase
was reported in Montreal, where business grew by some 22
per cent. The outlook for the. balance of the company's fiscal
y.ar, which ends on January 31 next, is stated to b. en-
tirely satisfactory, the. demand for Christmas goods already
being in evidence and weII up te that of ast year.

Winnipeg Electric Railway Co.-A very satisfactory ira-
provement is shown in the. earnings' statement of the coin-
pany for the. nine months ended September, 1920. The figures
are as follows:-

1920. 1919. Increase.
Gross eunings ...... $3,796,337 $2,912,851 30.33%
Operating expenses ... 2,852,966 2,386,534 19.5 %

Net earnings ..... $ 943,871 $ 526,317 79.2 7,
The. company reeeived rnew farce and gas rates whieh

only took effect on September 1, so that the ahove figures do
not reilect the imprevement which will take place owing to
thes, advances.

In these tcolumns last week figures of the company's
bonded indebtedness were quoted. The fact that the. $750,000
gold notes outstandîng were part of the. total bonded debt
of $5,750,000 was not distinguished, while it was also omitted
that $289,000 of 5 per cent. first mortgage bonds are held
by sinking fund trustees.,

Atlantic Sugar Refineries, Lt.-Following a meeting of
the directoits of the company in Montreal on Noveinher 24,

iwas announced that a special meeting of shareholders
wudtalc. ilace on Deeemher 4- At this meetinL, the Dosi-

year and $586,584 in the preceding period. 'The 1
ing in this respect is equal to 18.3 per cent., coml
8.7 per cent. in 1919 and 14.7 in 1918.,

Thé net earnings of the. year, together with t
carried over fromn the 1919 period, brought the. toi
up to $3,417,961, which, with the special reserve c
shown in the. statement, is equal to, approximate
cent.'on the 'total common stock capitalization of
prise.

The balance sheet shows tint current assetî
liabilities of a similar classification by $3,401,379,
with $3,683,766 at the. end of the. 1919 period and
iný 1918. The. slight reduction ini respect to the.
due almost entirely to the cutting down of È
which at $2,403,Ô44 were lowr by ahnost $540,0(
the 1919 showing. Other changes in tii. balance
cludes the. reduiction by ratier over $600,000 ir
assets, thîs reduction being due to the exclusion c
Lewis Berger and Sons, Ltd., now carried under
ing of "Investments," Tii. latter are given at $2,
more than double the. arnounts shown in the. stî
last yealr. Reserves and surplus now amount ti
of $4,269,451, a gain in the y.ar of $723,421, k
sent almost 50 per cent. of thie entire fuaded
capitalization.

BRITISH COLUM1BIA BOARDS OF TLi

The second meeting of the. Associated Boardi
of South-east British Columbia took place in Fer
tober 27tii. This body is formed of the. boards o
the. towns of Fernie, Cranbrook, Creston, Winde
Golden, but,- owing to unforeseen dilllculties, thbe
Creston and Golden were not represented at the r

Several resolutions dealing with improvemeni
the. extension cf telephone connections and askin,
erament te lend financial aid to irrigatin pro5q
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