
Absorbed the INTERCOLONIAL JOURNAL 0F COMMERCE, 1869;
the TRADE REVIEW, Montreal, 1870; and the JOURNAL 0F
COMMERCE, Toronto.

Vol. 42-No. 19. Toronto, Canada, November 7th, 1908. Ten Cents.

(Toronto, Montrent. Winnipeg, Vancouver)

PUBLISMED EVERY SATURDAY BY +HE moNETrARY TrimE
PRINTING COMPANY.

E4ISOF-FRiED W. PIRLD.
Su.,.e. Mnsgr-JMESJ.SALMON»,

T-N MÉOsm&uy Treizevwu «UsbUlahd la 1867, the Yse of Coni.diruton. lit ab-
* osed lu 18W. Tas J.NTEECOLOUIL J ousNAL OF Comniucu. of Montreal; la l87,

Tas Tienne ËXSvw, of Montreai, and Tas TononTo JouSaroL or Coumucu

>4wa.,*0tw Tet Subse,*io, p«<,a6e sa adas.aa
Canada and Grant Brit&u. jUnh.d Statu and othe, C.unto

On*s Tou - - .00 1010 n Ver 1113-8501
six Menthe - - 1.75 Six Menthe -2.00
1rhiree Menthe - 1.001 Three Menthe - 1.25

AbvERtTISezmKt RATES ON APPLICATION.

HEAD OFFiCE.8 62 Ohurah Otreot, and Court Stret,% Toronto.
western Canladae OMO*: Room ais, Nanton Building. Winipeg. G. W.

Goodail, Buuinessanmd SdItoriai Representative. Phone 8142.
#*entre&# 0010008 113 Board of Trade Building, T. C. Allure. iBula.. and

Igdhooial Repruontatl,.. Phone M. 2797.
Ail 0110.416 papes aM" sont dlirect t. rilay avsnlng traine.

oubeS.oW.re Who relve tkhem latte, or net ut AI# wlit confer a
f'avor by rep.rtinX te the. CIroaaatl.n Oepartni.nt.

The Monsery Timeas Invites Informnation from
fils renders ln aid of lie efforts to exolude from lis
olumne fraudulent and objeotlonable adiertls.ments

Ail Inforniation wIli b. treated oonfidentially.

TOWARDS ReNEWED ACTIVITY.

The political majority-of America lias won. With
Sir 'Wilfrid'L.aurier the parliamentary, head of Canadian
affairs, with W. H. Taft the presidentiâl guide of United
States destinies, the situation is cleared of red hot
politics. Eycs ane turned, then, to business. Already
signs ofý renewed actîvîty are in the Canadian financial
world. For nimonths past, in sonne cases longer, the
launching of new companies has been deferred until the
advent, of a more propitious money market. Charters
have been pigeonholed. .Solicitation for directors' assist-
ance, influence and capital lias, been shelved. Trhe
investor meanwhile lias flot been extraordînarily active.

Now men from the West are coming East an 'd men,
fromý the East are going West. Sucli journeys have little

Peffect upotn railroadearnings. «In relation:to what may-
be, the travel is interesting. The formation of new trust,
companies, life and fire insurance companiies and others,'
is receiving serious considleration. A new- banll mnay.
corne into being, too. There is a well-distributed notion-
in Manitoba, Saskatchewan, Alberta, and British Col-'
umbia, that the time has corne for financial institutionsý
possessed of local personnel and organization. ýA few
such exist already. So the pilgrimage of W\ýestern enter-
prise unto the shrine of Eastern capital is partly ex-,
plained. These facts are rnentioned only as a general
index to opinion regarding the outlook.

'The country this year bas hiad a bountiful harvest.,
Nothialg out of the way there was âtbôut it., Marly
farmers mnade small fortunes throùgh the nmedium of big,
average yield1si Most paid their way with due regard
to profit~. A~ few earried empty pockets and <areworn
faces beas 1frost and. -other- c11iaetca1 _4nkkett hÙrt,
their wheat and grain fields.
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Under other than existing circumrstances, the year
iqo8 might have been manufactured into one of the miost
prosperous and inspiriting in Canadian history. The
country bas been sufficiently strong. to build a substantial
foundation, and upon it toi erect a monument.of optimisrn
crowned with speculation and heavy business buying.:
All the material, for such construction was around.
Everything was at hand to fashion the whipped. cream
of prosperity but not, be it noted, solidity. Herein is a
tribute to national and especially financial. and business
sanity. Instead of doing these things, only the foundation
was built. The excellent harvest conditions might eitsily
have been the. impetus of -a preniature return toi pros-
perity.* A lot is due, therefore, tu, the cautionary spirit:
which lias prevailed. Wholesale houses have-not inispiredi
their customers with false ideas of the real situationl, Re-
tailers have purchased carefully, trimming their opi)ionls
with the scissors of commonsense. The banks have m1ade
credit less cheap. That it was too cheap is net denied.'
Factory owners have looked abroad endeavoring to trace
the destination of their output. The mnarket, they
argued, must not be, glutted in order to -keep wheels
moving. The excellent story of the wheat ears of Canada
lias been used not 'to mainipulate the present, but toý
judge what are the offering's of the future. The wisdom
therein'is fairly obvious. Because, if one considers plain
facts, it is impossible for the country to catch up again-
to the merry gait «of x90<6 on the strength only of one
good crop year. Another. suçh. harvest, though,i should,
place the Dominion in a partir'ularly pleasing position.
Capital at home and abroad will he pleased.

If within, two years -Canada can recoiver f rom the
'recent economie shock, it wîll have done well. It wil
illustratte also the length to wvhich the pendulum's swing
lias been reduced. ',Maybe the time will corne -when the'
econiomie prophet is'able toý warn financé -and-comtnerce'
in:tie to prevent disaster.. This will mean that exce ,p-ý
tional procïsperity and unicomnion depression will no7
longer figure in history. he pcnduIum swtmg bigli whený

excessive speculatibi "was rife here two years agoý The,
backw'ard swng"has ict ben as s'evere.- Dure dniy t1h¶ý
is flot toi Iuck. Good judgment lias counted for mucli.


