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THE FARMERS' LOAN COMPANY A MEMORY.

An award lha-;ee inadje Ihy the court to Itle Toronto

Gelieral TrssCroa Ion r tîs care and management

of the ctate of theFairs Luan Cm nysilice il wvent

ltt hiqiidaltiori in 189)7. Ch*ii(f Jus>tice Floirdegratits

Uv6oo ta the Corporation, in addition ta $4o,ooo awarded in

590!, Ti.S sgin lso iiclildre pgerClntage on receîpts and

disbursenments silice Novemiber, i901, Tlhli former totaled

$1,5512922 and the latter Tî42al llî credituýrs have

rve.ved 85 Lcnts on Ilhe dollar, amd will likely get onc or

twn ceiuàs more, The coýurt gigclares thiat thte liqid4at;,in

lia, heen ucefllacophd;iindeed, that it is un-

parallle4 in the hIistoryý of liudtosin tige P'rovince.

Tl'iis. c.mpaniy's, failuire wa, a shinieful une Tht jass of

creditos was Iniall, a, ablove show bt thll hol of the

capital was a. SuIch %%as the Condition ut the affaira 01

tht oman discloed by invesctigaitioni Ihat thit iÎnterilil

liquidator, EdudB. Osier, reportcd as olos

l'The po-sition i tht oman is due. t0 total di, regard

ande inorance of tht first prnilsof acýounits. No bal-

aîi1ce shecet hadl heenI taken off silice thec iniceplioni of tht

coînpany. _No attrinîpt hadl brven malle to) keup a prOpeC

lcer Yearly atccouIlîts anid baaclle i ad apparitlY

bcîîl arrivedl i by lump ui ent1l ilries. Tit tact wa;1s over-

loke itat al very large, amnlt ofi thi. tl1pafIy'5 assets

brotî,lglît in] nu revenue1. Thtie iînethlod ut arriviflg at perofits

wa'LI tol ta1Ke the total amoun11t ol cap;tal tok reserve ivind

amii borwe nncasuetai il bruuight f rom -, per

cenit. to 0 pet- cent., takec this totl as profit. charge the

an1[b u to) investmnlt acndm credit ilnvestmt»ti

aco Nt ith th ronyacil pai iii. Ye«ars ul th1is

micthode uook kccpînlg h1a',rsle inil e coIlipaliv having

îakcîîerdi foraor ncnI thani \%.g t>afl1(IC, and coli5c-

qulclitly payilg Mut morte tlî;iii il rctie fr eene It

nccid long (te, freqm-lnt legal l>oednand oOine

dlitr(-,,ing mesrst tt Ille- dt thtllets for

c reitorst, 'l' u'.lt thla t iis was dun lte strq1ng pra1îse givenl
to) tht liquidato'r asrsus. Ma;1 it be. lon1g bîtfore- another

Canadiiiail t 1nan1cial comIpany> 'hWs ul a Ilagrantly disi-

cIUARDIAN ASSURANCE COMPANY, LIMITED.

The1re is >sornettinig attractive in a naine wheni it is

apprapriate ta) tht persoan or thing it ilsgae.Aiid pro-

bably this fact wvas recoýgni/zed by the founde(Irs of this, As-

suiranice om nylong agu), for Guria sl certaînily an

appropriat maime for a compatiy whiichi transacta; fire, lite,

accident and burglary assturantco and bias reserves of over

$îs,ooo,ooo to cuver ail their rpoiiite.%As thte ýguar-

dian coninies ils operations inl and t) t'ire inislrance

alanie, our readers will be niaîurally mlost inîterestecd in tilt

fire branch af tht çonparly'5s ns. We, therefore, look,

firat at the fire figures, mecrely noting that tht lite and acci-

dent insturan1ce flinds excced three millions sterling. Tht

fire revenue account whiclh inicludes hurglary ixîsurance

bulsiness;, amOnttd in 103 tg' $2,376, 647, and tht lasses

were $inî3,418. The fire 1ranch earnied and transferred to

P.rOfit aide las~s accouInt in 1903 un less a sumn than $256(,aoo.

The conmpatny has a tire general reServe ftlnl Of $2,125,00o,

and a further reserve of something aver a million to cuver

unecpired tire policies. There is, thecrefore, an aggregate

fund Of $3,175,o00 ta miet fire claims. Enonighlihas probuihly

been said ta establisli the strenigth af tht Company-
Its Listory would bc interesting had we time or space

to refer ta il. The beginning of the cosnpany was ini 1821,

in the time of George 1V., whlen it was established by deed

af Settlement, and it becamie a limited liability conceren as

lately as 1893. The capital subscribed was two millions of

Pouni4s, Practically tea millions of dollars, and ont-haIt of

tis s paid up. Sa succeasful lbas betti the administration
ofthe copasly that il lias nieyer been neccssary to pay up

aurhrproportion of the capital. Tht coqîpany pays ta
511achoder aYearly dividend of 8 to 1a Per cent. andi tht
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