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have not even trouibled to pick their crop. but have Ici
it go conmplelvIN to ruin, so poor \vas its grade. The

prîce of choice Engh-,isli bops bias lately rang-ed in 1Eng-

landl arouind 5oc., andtie ic re\\ crs of iliat country have

been niakîng enquiries in every hiop-gro\vîug district

in the w-orld for their niaterial. In this thev have

been scconded by those of Germianv. wherc an increas-
îng deiantl has brou-lit up prices 04c n 5.

according to qualîy. The British Columubia crop,

though it is of good grade, cuts but litile figure in the

world's market, and this year itlibas flot affccted it at

ail, owing to thc fact that it was bought up for ship-

ment to England a long tîie ago. The above facts

have forccd brcwers in Europe a,îd elsewhere to
place their reliance on the coast crobp, or, ini other
word',, on the liops of Oregon andI Washington. \Vc

bear of one shîpirn ninade in onq. lot front tlw former

State tu England mneasiiriiig 4,000 bales. But still the

demand and thc prices grow. Ilops front Oregon,

bought in this country a few weeks ago at 20e. t0 25c.,

are now wortli at a minium estinuate 30C. t0 35e.
One report from tlîe Wecst states that "buyers are buy-

ing like wild men, offering 25c. and 26e. to the

growers, who, huowever, in niany cases are holding ouf

for 30e. for a minimiumi."e Su far as Canadian buyers

are concerned, il cosîs îhem 8e. (for freight and duty),

in addition tu these figures, lu gel tlîe hops froin

Oregonl. And ail tranisactions are un a purely cash
basis.

1 the ioliownîig report tu the LNew York Journai ut

Commierce ut LMun-day last wiLl gîve readers a gou(

idea uf the gertcral condition uitlue muarket.

'.1elegrapii .idviccs fronui tue ec.îst rcported la i îîar

with tie dcîîîaîd fairiy active auti cuniig iad gei irH au cx-

porters. At thecloibe it Vwas btated tliat asï a resuit oi tac

licavy buying that fiasi beil experiefleei.1 1cr tile plat wxeck or

s0 prices were again sliowing ant adva nig teudîe. nýids

were reporteu muade i 20e. tu growveri, for ehoice x"akiiiias,

27c. dîtto, ior chiioce Sooinuas, and 25ýý to 26c. was the

market tor chuii.e Uiegoiis. ht is figurcd that tie ainount of

hops, 1Vacific ai State, cligaged tlius iar foi export îs about

20,000 bales, andI it is estînateti that at Icast 40,000 bales
will be taken for export for the season. Imiports of foi cign
hops int thîs country duririg the present season, it is gen-
erally understood, wili be èqual tu about 3o,ooo bales Amer-

figure Iliat the supply of this season's Iiops for the home trade

figure that the supply of this scasoîi's liops for the home trade
will amount to about i75,ooo bales, aîîd, as il understood that
there are practically no reserve stocks 10 draw froni, prîces
should be flrnîly maintained on tlîeir prescrit basis Ilîrough-
out the season. Should, Uoweveî, the export nioveruent ex-
ceed jhe estimale above mentioned, prices, il is claîuned, will
have to, advance 10 a still higher basis. The market for
State hops continued strong, and it was learned tUat the
principal 1nglish export buyer made purchases in the local

market on both Friday and Saturday, paying 37e. for choice
grades. Advices froni up the State reported 35c. frecly bid 10

growers for desirable grades.

CHANGING CONDITIONS IN NEWFOUND-
LAND.

A change is coming over the wholesale trade of
Newfoundland, which interests the trade of ail the job-
bing centres of Eastern Canada. It is a change similar
to that which bias corne over the trade of Halifax itself
of late years. Before New Brunswick and Nova Scotia
were easily accessible to the wholesale merchants of

\Iontreal. the jobbi)ng bouses, in Halifax practically

coritrolledl tlh w holesale trade of Nov a Scotia and did

Inot need to seud out traveliers, because their customners

citber maîled tieir orders or hrouglit thien along when

tI)y ersoiially made occasional blvig trips to the
provincial capital. Moutrcal hiouses, as soon as coin-
lufluiicatioil of a satisfactory sort xvas establîshied, coin-

nimenced sendii, travellers to the 'Maritime Provinces,

andi before the Hlalifax wholesale ien realized their

position, mucli of the tratie of their own. natitrally

tributary dlistrict was lost tu tlien. At lengthi they
;adoptcd the inethod titat chiangcd conditions required,
an(l during the last few years have been so aggressivC
thiat they are winning iheir trade back again to a very
large degrec. A similar inovemient is occurring ini

N -xfouniIaicl. The mnerchants of St. J ohn's, ini that
îslaxîd, are comnlencing to r.calize that the trade of the
ofltports of tic Island is drifting away froni themr be-
cause Canadian, Aierican and English travellers have
been active in their proper territory, and they are now

try ing to check thec moveient by sending travellers
I heuiselves.

1 N L)1EPEN DENT ()RDER OF FORESTER.S.

In comparing the statement of affairs of the Inde-

pendent Order of Foresters, giveni on page 446 of the
Report of tl1e (anadiani Superintendeut of Insuirance
for the vear ending Decemiber 3ist, 1901, some very

îlotbtful itenis aI)pear which arc clainîed to be assets,
the lîke of whlich. however, cannot be found in the
statenients of any of the regular life insurance coin-

pamecs. A fexv of these assets xvhich are included in
thc total, and whichi w e think the Suiperinitendent of

Insurance shotulî have insîsteil on being erased, are

tlîe follow ing:

Salable supplies on baud ............... $41,122 85

Arnount due from branches of the Order

j for supplies ....................... 38,724 69

Total............. ............... $79,847 54

The truc value of an assct is determined by the

amount that can be obtained for it if offered for sale.
What could the I.O.F. secure for these assets put

tlown at a value Of $79,847.54? Again, there is an-
other item, which looks unduly large for a concern

whîch dlaims to be working for the benefit of the
brethren, "Office furniture at liead and branch offices,

after deducting for depreciation, $27,498.13." It
is possible that ,the Oriental draperies, the

elaborate Italian furniture, and other luxuriant
furnishings in the rooms of the Order, to, say nothing

of the furniture in the Tower House of the Chief,
miglit realize, if sold, to some of the Chief's most inti-

mates, as relîcs, 25c. on the $i, but we venture to

assert that no more could be obtained for.the supplies

amounting to nearly $8o,ooo, which represents the

regalia, prînted matter, etc., of the Order, than could

be secured for waste paper and scraps. It is perhaps
permitted, us to wonder how much has been allowed

for "depreciation ?" We cannot sec a precedent in the
reports of our regular fe insurance companies for the

inclusion of "supplies" among their assets; and it

1would appear that one Ilaving prided himself so thor-


