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tho information in possession of the pub-
lic is, to say - the least, very meagre. One
thing is clear, viz, that the government
of the United States was not at that time
prepared to negotiate, although quite
willing to ascertain how.much Canada
could bo induced to yield in order to ob-
tain reciprocal free trade in the articles
embraced in the reciprocity treaty of 1854,
The time selected by the government for
renewing their efforts wuas by no moans
well-chosen. The reciprocity measure hal
been discussed but a very short time pro-
viously by the Joint IHigh Commission, and

_there can be no doubt that no effort

was s pared by the British, Commissioners
to induce, those of the United States to
negotinto on the subject. Morcover, it
was absolutely necessary that one branch
of the old treaty, viz, the fishery question,
should be disposed of. Notwithstanding
all their efforts, it was found impossible to
induce the United States to negotiate on
any subject but the fisheries, and the way
in which that question huas been disposed
of is ealculated to excite intense disgust
throtighout Canada. We have surrendered
our valuable lisleries, not us in the former
treaty in exchange for reciprocat trade,
but for a money consideration to be de-
cided on by a commission which has not
yeb saty although it is nearly two years, if
we ave not mistaken, since our Canadian
commissioner was appointed. Pending a
satislnctory -sottlement of the fishery
question we doubt the possibility of any
useful negotintion regarding reciprocity.
When, however, it was anunounced that
Mr. Brown had been appointed to pro-
ceed ‘to Washington lhopes were very
generally entertained that some encourage
ment had been given by the United States
government, and when rumors of the
possibiliby of a satisfuctory arrangement
reached us the public mind was con-
siderably excited. It soon became mani-
fest that the United States government
had taken care not to incur any respon-
sibility beyoncl that of recgiving a pro-
posal and submitting it to the Senate, by
which body it was treated with marked
contempt. We do not believe that our
government would, alter such a result,
make any further effort on the subject
without having full assurance that the
United States. government was prepared
to enter into. a bon? fide negotiation. As
we have already stated the present isa
most unfavorable time for taking any
action whatever on the subject; and we
therefore depiecate all refereuce to it by
Canadian Boards of Trade. 1t is for the
press and commercial people ofthe United
States to stir up public opinion there and
to influonce thieir people, i’ it bo possible

to do so, to put the necessary pressure on
their -government. We aro pleased to
observe that the Wew York Bullelin is
lending its powerful influence against tho
exclusive policy (Chinese policy it terms
it) which has so long been observed
towards Canada. "The United States press
generally is doing good service an:l prepa-
ring the way fora move liberal policy. We
believe the less we interfere in the dis-
cussion the better, and that the wisest
course that we can aslopt is to direct our
efforts to the prompt settlement of the
fishery question.

LIFE INSURANCE.

Thiere can be little doubt that the life
assurance question will occupy the atten-
tion of Parliament during the approaching
session. There is, we are inclined to think,
o very general opinion that Canadian
poliey-holders reguire inore protection
than they at present enjoy from forei
companies. The extent to which these
companies have done business in Canada
has led many to think that it would be
desirable for the government to assuime
this ‘business, and it is contended that
there would be no more difliculty in theiv
doing so than in carrying on a savings
bank business or in granting life annui-
ties. The subject is one which is well
worthy ‘of discussion, and we therefore
cheerfully gave insertion in our last num-
ber toa letter advocating Government Life
[nsurance. We own that we are not yet
convinced of the expediency of such a
measure. Life assurance companies are
subjeet to frequent losses by fraudulent
insurers, and the goveinment would
neither exercise the same vigilanee as a
private company nor would it be able to
protect itsell as well. We trust that what-
ever may be the opinion of Parliament
regarding the expediency of entrusting
government with the business, it will not
omit to take effectual means of securing
from forcign companies adequate protec-
tion for Canadian policy-holders.

BRITISIL INSURANCE RETROSPECT.

Another year of insurance history has
closed in England, and we deem the
season opportune for a rapid glance at
recent events there, in relation to the
companies carrying on the life and the
fire branches of underwriting.

For some years past no startling failure
has occurred in either the fire or life
Lusiness, the retirements being confined
there, as on this sid> of the ocean, to a
class of oflices scaree out of their swad-
dling clothes—youthful, struggling, expen-
sive, doubtful.

During the two yecars just passed
fourteen new fire insurance companies
made their appearance upon the regis-
ter, and an exactly equal number of
offices bade us good-bye, through insolv-
ency, or through voluntary transfers
of ‘their business to other oflices. Two
or three of the dofunct corporations-only
came into existence within the two yoars,
and the others were ‘not remarkable for
either age, previous good standing, or spe-
cial knowledge of the business they under-
took to transact, on the part of their am-
bitious officers. ' The fire business of the
United Kingdom, as a whole, however,
under the skilful management of the ex-
perienced offices, havelately yielded very
satisfuctory rosults to the sharcholders.

In the Life branch the formation of
new offices has beon almost nil for the
past six years, consequentupon the adop-
tion in 1870, Ly the British Government,
of the American system of requiring a
£20,000 sterling deposit as a pledge of
good faith, on the part of new companies
desiring to underwrite life risks. This
prudential measure has pub a severe
chicek upon the formation of offices by
irresponsible parties, for the purpose of
dishonest speculation. Only one really
new company has been originated since
tho Aet came into operation in 1870, via,
the Scottish Metropolitan, founded in
April Jast. In the previous year, 1875,
the Briton was registered, and deposited
£20,000, but this was done for the pur-
pose of saving the Briton Medical and
General, by taking over its old business
for collection upon commission, and using
its agency connections in getting new
business, the management remaining vie-
tually the same. DBut while only two new
companices, at most, have come upon the
stage in the six years, the other side c¢
the sheet Lears a heavier record. No less
than eight offices have given up the
struggle during the past two years alone,
and this is a smaller number than usual
in the same space of time. All were young,
Not one lived to see its tenth birth-day.
The Manchester Provident was nine years.
old when its providential course termi-
nated; ‘the British Imperial, and the
British Guardian, each aceepted the impe-

rial guardianship .of the Court of Chan-

cery in their eighth year; ‘the British
Provident, and the National Funds alike
became exhausted ‘in five years from
birth ; the Ark of Scotland shiverved its
timbers in four years,and the New Amica-
ble in two years, while the Lion, formod
in 1874, ceased its gentle roar and hid its
head in Chancery in 1875.
"This record of disappinted hopes is not

so formidable a matter, or so calculatod to




