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tho infoaî'întion in possession of the pub-
lic is, to say the least, very nIagre. Olne
thing is elear, viz., tliat the governnent
of the United States iwas not at tLhat timne
prepared ta legotiate, although quite
iwilling ta ascertain hiow; iiiii Canala
could be induced ta yield in order to ob-
tain reciprocal froc trade in theý articles
ombraced in the reciprocity treaty of 185-,
The timoe selected by the governcnt for
roeneiwing their efforts was by no inoans
well-chosen. ''le reciprocity imeasure hadi
been discussed but a very short time pr-
viously by the Joint Hiigh Couuniission, and
there can be ne douibt that ne efl'ort
wyas s pared by the British Commissioners
ta iince, those of the Tuited States to
negotiato ou tha subject. Morcover, it
iwas absolutely necessary tlat one branch
of the old treaty, viz., tle islery question,
should bo disposed of. Notwitlistan<ing
all their' efforts, it iwas found impossible to
induce the United States te negotiate on
any subject Iut the lisheries, and the way
in wiîch that question has been disposod
of is calculated ta excitŽ intense disgust
throtigliout Canada. We have surrndered
Our valuable iisheries, not as in the former
treaty in exchango for reciprocal trade,
but far a imney consideratioi ta be de-
cided an by a commission wlicll has not
yet sat, althougli it is nearly two years, if
wea are net mistaken, since ourii Canadian
commniiiissliner was appointed. Ponding a
satisfactory settlement of the fishcry
question we udoubt the possibility ai' any
usefri negotiation regarding reciprocity.
When, lowever, it Iwas aunnîounced that
Mr. B)roi'n liad been appointed te pio-
ceed te Washington ioples were3 very
geerally eitertained thiat soue encoul-age
mont had been given by the United States
governmieut, and i'hcn rinos of lic
possibility of a satisiîctory arrangement
reaclhed us the public mind ias con-
siderably excited. It soo becaie inial-
fest thiat the United States governmnut
iad taken care not te incur any respon-

sibility beyond tlat of reciving a pro-
posal and submoitting it ta the Senateo, by
whiich body it iras treated writh imar'kcd
conitemlpt. We do0 not believe that Our
governmîent ivould, after such a result,
make any further efl'ort on the subjcct
withot liaving full assurance tliat the
United States goverinent was prepared
ta enter into a bouî2fidc negotiation. As
we have already stated the)i present is a
most unfavorable time for takinig any
action wli:tver an the subject, and ie
therefore deprecate all reference ta it by
Canadian Boards of Trrade. It is for the
press anid comercial peopleof te Unitetd
States te stir up public opinion theirc and
to influence their people, if it bc possible

te de sO, ta put the uecessary pressure on
their goveriiiien t. We aire pleased te
Observe thîat the Newi York Bulflelin is
lending its poweirl'il influence agaiist tle
exclusive policy (Clinese policy' it terms
it) wh'lich has sa long been obseirved
towards Canada. The Uiiited States press
generally is doing good service anu propa-
ring tie way for a more liberal policy. We
boliere the less w'e interfore in the_ dis-
cussion the botter, and that the iwisest
course thiat we can alopt is to direct oar
efforts ta the promlipt settleineit of' the
lisliery question.

IFE INSURANCE.

There cin be little doubit that the life
assurance question vill occupîy the atten-
tio of Par1i nt du'ing he lpproacling
session. ThIer is, we aire iniclined ta think,
a 'ery general Opinion tlat Cainadianl
policy-holders equire miore protection
than they at preseit enjoy fromu forei'gn
companies. The extent to iwhichî these
companies have dona business in Canada
lia; led n yiiv to think that it would be
desirable foi Uie goverinmient ta assiiume
this business, anîd it is coitended thiat
there would be no more diflicilty in their.
doing se than lu carrying 1on a savins
bank business ci' in granting life annui-
tics. Tlie subject is ene wiîrlch is wvell
worthy of discussion, anid ire tlici'eloric
cheerfully gave insertion in oui' last nuim-
ber ta a letiter advocating Governent Life
[nsuriance. We civil that ive are not yet
conviinced of Uie expediency of such a
mneasure. Life assurance companlies are
sîuject to frequent losses by fiaudulent
iiisirers, and the govi-mnent woiuld
nîeither exercise the saino vigilance as a
private comîpanly nor iwould it be able ta
protect itself as iweil. We trust that w'liat-
ever inay be the opinion of Parlianeiit
regarling the expedicyie I of' entrusting
governmiient wvithl the business, it; will not
omit ta take effectual mcans of securingi
fron forecigil compaies adeqiate protec-
tion for Caiadiai policv-holders.

BRITISI INSURANCE RETROSPECT.
Another year of insurîanîce history lias

closed in England, and ire deei the
seasoi Opportune for a riapid glance at
recent events therc, in relation ta the
companlies carrying on the life andl the
lire branches of unideirri-tinlg.

For$a saie years past île staitling failure
lias Occurred in either the fire ai' lie
business, the retirements being coiiniiîed
thelCe, as oni this sid3 of' thc ocean, te a
cliss Of Offices scarce out of their swad-
dling clothies-youthful, stuggling, expoil-
Sive, doubtful.

During the tiwo years just passed
'ourteein noîv fire insurance companies
made thieir appearance upon the regis-
ter, and an exactly equal nuimber of
oíices bade us good.bye, tlirough iiisolv-
eicy, or tliiough voluintary transfers
of tleiîr business ta othmer oflices. Twîo
oi' three of the defunet corporaitions only
aine into existence wîithinî the tiro years,

and Uie othîers were iot renarkable for
either age, previous goodstanding, or spe-
cili kiiowledge of the business they ulnder-
took to transact, on the pai't of tihei' ami-
bitious ollicers. The lire business of the
United Kiigdoin, as ai whole, however,
unider the skilful imnaiiagement of the ex-
perieiced afices, have lately yielded very
satisfactory rsulîts te the shiar'clalîhe's.

i the Life branch the foriationi of
newî' offices has beenî ahuiost nil for the
past six years, consequeitupon the adop-
tionî in 1870, by the British Governiment,
of te Ameican systein of rquiring a

2,000 sterling deposit as a pledge of
good faith, on the part of iewi companies
lesiring te undi.leriwrito life risks. This

pulileintiaul ieasure has put a severe
check upon the formation of oflices by
i'rresponusible parties, l'or the purpose of
dislionost specilation. Only ene really
iewr comîpaiy lias been originated since
tho Act caine into operation iii 1870, viz.,
the Scottishi Metiopolitan, founded iln
April last. In the previons year, 1875,
the Briton wras registOred, anîd deposited
£20,000, but this wvas donc for tho pur-
pose of saviniig the Britain Medical and
Geiiral, by takiing aver its old business
l'or collection upon coimnmission, and using
its agelicy connections in gettiig 'ew
business, the management remaining vir-
tually the saime. But irhile oiily twoi ne
coipanies, at iost, have came upoi the
st'age il the six years, the othîer side Cf
the shet bears a lcavîier record. NO less
tian eiglt offices have givern up the
struiggle dUring the past two years aleme,
and this is a snaller iinber talni uîsuial
in the sale space of tile. All wore younig.
Not ane lived ta sec its tenth birth-day.
The Maichestei Provident was nine years
old wlien its providential course termi-
nated ; the British Iinperial, and the
British Guiardiliii, eaci accepted the impe-
rial giiardiaiishiip of the Court of Clian-
cery in their eighth year i 'the British
Provident, and the National Funds alike
became exhaisted in five years from
bh-th , the Ark of Scotland shivered its
tiibers in four years,and the Now Amnica-
ble in tiro years, wîhîile the Lion, forined
in 1874, ceaseil its gentle roar and id its
lead in Cliancery in 1875.

This record of dlisappintedi hopes is not
se forjmidable a inatter, or se calcidatud ta


