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NEWS OF THE WEBK.

London advices of 3rd March states the dis*
covery has just been mado of frauds on a
gigantic scale on the Banls of England, com-
mitted by one Warren, alias Horlon, an
American, through a series of skillful for-
geries of the names of the Rothebilds and
other great financial houses, A reward of
one thousand pounds has Leen offered for
his apprebension, and the police are search
ing for him with hopes of success,

The ship Chacabuce, from San Francisco
for Liverpoo), ran into the ship Zoreh, in the
Irish Channel. "T'ho Chacabuce sank u few
minules after the collision, and twenty-four
of the ship’s company were drowned. The
Torch also went down, but all on board wero
saved,

The discovery of immense Jrauds on the
Bunk of England causes the greatest excite.
ment in financial circles. Itis impossible to
stato the amount of forgeries or ramifieations
of the operations of the swindlers, 2s every-
thing is involved m mystery, and the polico
authorities maintain the strictest secresy i
their investigation. The Bank of Englanq
has issued a notice cantioning tho public
against negotiating certa.a specified 5.20
and 10 40 Thnited States bonds, 2ggregating
in amount to §220,000, It is thought that
the forgeries were perpetrated by a ring of
American swindlers, and not by ono person
only, asat first supposed.

The person arrested this merning on sus-

picion of being a party to the frauds, proved
only an innocent clerk. .
The discovery of the forgeries was altogether
accidental, ang brought about by the Messrs.
Rothschild noticing in some of the bills ex-
changed a differencein the color of ink
that ordinarily used, . The bills
selves were so neally executed they would
have escaped detection. ‘e rewward for the
arrest of tho forgers lias been increased to
£2,500,

The Catholic Bishops of Ircland have ro-
solved 1o oppose the Education Biil, and
havo sent an address to the Irish members
of Parlinment, urging them to press for its
withdrawal,

from
them.

The iron workers of Merthyr, Tydvil, have
significd their willingness to reswme work
at their former wages until tho end)of tho
present month, if an advance of five per cent
bo guaranteed from April 1st.

The ease of the Memyhis and Elpaso Rail*
road Bouds, has been set down for Lrial be*
fore the criminal tribunal of Paris on March
4th,

General Fremont and six othiers have been

¢anged on the charge of swindling, by the
salo of fraudulent and worthless Londs to the
extent of six million dollars. Exposures
not unlike those which characterized the
credit Mobiller investigation, are expected.
Geueral Fremont has been cited to appear,
but he answers that he cannot get to Paris
in time,

A despateh from Algiers says, jnformation
has reached that city that,a body of seventy
French troops, under the command of Gilli
fet Charters,were surrounded in the extreme
south of Algerin, by 10,000 Arabs, and tvere
in imminent danger of being captured. Re:
inforcements have been despatched to the
beseiged {roops, but it cas feared they
would be too late to afford any reliel,

The speech of Thiers in the National As
sembly yesterday, was reccived with satis
faction by all the deputies except the Ex-
{remists,

The President has caught cold, and it 13
rumoured heis seriously ingisposed.

The 01d Catholse movement m Switzerland
continues to extend, The examplo of So.
leure has been followed by tho Catholic pa-
rishes of the Frickthal—where already mose
than & dozen communes have decided al-
most unanimously sgainst the mfulhbility
dogma. In Sthe Catholic portion of Bale
Champagne the movement is also rapidly
gaining ground, and in East Switzerland it
steadily progresses ; and many Coramunes,
such as Wnllenstadl,:Flnwyl, Diessenhofen,
and Ragalz have already declared in favor of
Old Catholicism,

The Times hasa specinl despaleh from
Berlin, stating that the ability of the Govy.
ernment of France to give financial guaran.
tees sufficient {o seenre an early evncuation

of France by the, German-troops is doubted
in that city,

A bont, belonging to one of the Italian
men-of-war, capsized in the Tagus this
afternoon, shortly after the embarkation
of Amadeus and eleven persuns were drown®
ed.

TheHawaian Gazette of Feb, 15th snys,that
strong efforls are being made to revive the
project of a reciprocity treaty with the Unit-
ed States. | At the present timeo w. large por.
tion of thé sugat’ corps which would other
wise go to California, goes to New Zenland
ank British Cotumbi.. breaking up trado
with the San Francisco Company.

There is o report that the Hawaian govern-
ment is willing to cede a Iarge section of
land near Pearl Bay (o the Uniteq States, on
condition of the establishment of g coaling
station at the point.

Madrid despalches sa_v. that the decree
abolishingslavery in PortoRivo is impending,
and that one of the first acls of the Constitu.
ent Cortes will probably be to proclaim em
ancipation in Cuba,

In the Assembly today,n bili was presented
by Costol wr, for the re-establishing of the
Spanish Legation, at Berne, The Imparcial,
8ays, & column of troops while pursuing Car-
liss in the Provineo of Lerida, suddenly mu.
linied and refused to continue the pursuit,

News was received hero from the northern
and north-eastern-provinces of Spain, mostly
from Carlists sources, showing the insurrec-
lion growing stronger. The situation at
Pampeluna is critical,

A novel race lately took place at Bl
Two men wagered £3 apiece on the folio.s.
ing conlest:  One competitor to he rolted
ddwn a steep hill, a distaveo of SO feut,
while the other ran three quarters of a mle.
The pedestrizn was defeatel by twvo mune
ules.

At Lha exsmination winch will bo held
May next for first appointments in cavalry
and infuntry,100 ¢ mmissions will be offered
for competition, viz., 80 i the lino and 39
fn West India regiments, The first 20 on
the lift'will be eligible for appointments in
the cavalry and infantyy,



