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prevails in cases of the type under review. In these the controlling
principle is that. wherever it is stipulated in effect that, providld
the intending purchaser shafl do a specified act, then the owner
will convey the land, the relation of vendor andi purchaser daes not
exist between the parties unless and matil theact lias beeni done as
stipulated (e). Clearly that relation can neyer corne into existence
at ail if an» sict upan which such existence is express!» macde
dependent has been left unperformed at the expiration 'if the
period for which the offer holds good. Mutatis mutandis; a similar
principle is applicable where the negatiation conte;nplates a trans-
fer af interests, not amounting to a complete sale,

40. option lost, il' fot aeoepted wtthln perlodl limitet.-Accordingly
in mast cases of options, as such offers are ordinarily wvorded, the
rights of the party to whomn the offer ks madie arc gone forev'er, unless
he duly communicates the tact af his acceptance to thi~ party
rnaking the offer before the periaci whicli the latter allowed for
cansideration bias expired (a't

An acceptance is ordinarily deemed ta be given ini time if coin-
rnunicated Rt any tirne during the period specified in the cotitract
for the duration of the option (bý, even thotigl the stipulation ks for
so niany days' notice, and the period coveriet by the option ina%

be so nearly ended wvhen the notice is given that it will have' coin.
pletely expired before those days have elapsed W.3. And if the.

(C) Raeagk1 v. ïVeitue 11864) à Dr- tt S'I. 2784. hIl Pag4' V- IIugIu'5 :1,842)
B. bMt *'4 (KY.) 439, it was1 raid thRt tiese wuN Icentirtttty ts'iti i'rtt ret'tl44
that the voittracŽ: was not mlittial. liUý the con%idterat ion st-erni irrt'Iavatit. Ttho
quextion is inereIv âne of the hnteutitin of the' permon rnnkin>r the' offer.

ta) Colfenn*n V. Ajm/*<187)6 Ain- St. Rell .:- 417-() -Nd- 21t t - a/i~
Per..' iNid. 3,52. lft'r V. Beirr 1: 04H> ,1 W. Va. ,3t), Itei, V. Iheif; ( 1894i

I et. *i 48j14 S V . 114 nae <(1871 47 %io. j i j - Inr;idf V. .lcJlu ' iSoot
W.Va Ti1 Sh N v. -i, rMch t i 8qot 3o Neli. 5.16 t Lowg worth v. MfilcÀd/ t 87

J6 Ohii !St. 334:1/t #& y-~/g!oe ilî (X)4 %is '. 4j' Ilinei v. "fi/ t 1861 t' 1
Duv. (Ky.) q3 i ati ttte ee citeti in t1 leifliolwing noivii.

the lX.rîed Iwgi:;111; BPwtc-N y. £'W f :88Ot :03 "-S- 824 notive, ::etd not egv':t
t1w attual dity a rejptirchase is madie under an optietîl,

(r) Gnjyp v. iMarep (iSg8) 175 Ili. 328., 1: has been htd, holievier, ihati
n;oti'e or' ço mati> da%-% requiroeto Lu e triven hi a 1. ttwe having Rii opthr loi ofur-'
Chant ai ailv. tiwe -. d:Ihin 6iv~et" is lu late, wileil i ie nly givuit twç> tay
before ste :erM expires, Vion*uv, Iit(871> 47 N10. M A iiliar obligatio'n

Olav lomLttmes hie eueated by the exin'ess terins of the option. Tintse tà: tiit'
notice of' the leieoee,'s deslrc io purchase hi te ha oiie of seîx rntinthse xliilg t'e
otte ofetitiâtqurterty di)ye appoititeti is the loase rer tht' qament or' rein, .1ntir
givnat sieh a it re thât bue& we t: Iîatbe runningeimc intihq the end of the' tt'ri

isr reachei We out of trne, andi a s.ale will net be etiforeat. Rit/de/i v'. Duaq>trd
(:189,)W. N. 3o.
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