
I . TEE BXý£1ANGB NEWS. MONTREAJj. THURSDA Y, 3UNkI 29, 1899. 15

NEWI YORK 0ICHNfEil
SOUE INDICATIONSO0F A REAC-

TION TO THE /LDVÂ1.41E 0F TE
PAST 'WEEK - TIIE ATOHiSONS
AND BOOK ISLAND STRONG
PEÂTURES.

New Yo:ek, 3une 29.
The London market le active and fairly

buoye.nt, .. Denver Pfd nie the ton-
turej, both of thora showing inaterial ad-
-;ruoe. London was a confident buyer cf
L.N. in aur market yeterday, takiug Borne
15,000. Everybody has the Uip that L.N.
will deelare 2 p.e. next week and that it
will advance te near 80. Commission
house wre aie large buyers af this stock
yeaterdfty.

The etrengthý cf Denver pfd i8 based an
the. saettlement of the Smelter strike, iu
Colorado, whieh i8 praeticil:y nt an end.

The buying cf ktoeks in our market by
London brought the oxohiange mnarket ta a
poitant whioh it le said gold cannot be
shipped at a profit. Con8oquently, it i3
thaught that ne more gold will go out titis
week and posaibly no mare tbis soason.

Satisfaetory returns by ail the railroads
repartig, of a generally botter feeling,woe
respensible for the strength. The raiiruads
cantinue ta be the leaders iu atrangth aud
aotivity while the Industrials were negleot.
cd. Nor. Pacifie reporte for 3rd week June
show su increase of 4126,816. 0f the
zuAs reportlng yostorday, S.R. made a
ugtefactory ebow.ing of--an incrueae of $60).
4e5 for 3rd week. IL la thought that Nor-
folk 1 Western wilI t;hew- just as large an
inerease lu the report whieh ia expected, te-
dey.

Tho B.Q. Statement for Ua3' la expeeted
to-day -or ta-marrew bat, iuasmueh as iL
will ha conipared with a vexy Lvorable
month st year, wil hardly dhow a very
insterial increase. It is thouglit, however,
that the statement for June wifl niake a
estlsfaotory showing.

nie 'reactionaéry tondency which our
mnarket displayod In tho last haur was due
te prafit.takîng on short sales, priincipa±y
by the professional element. They srgue
that the market lias advanced very rapidly
aud that a reaction la due. Thay expeet a
bail bauk SL*temout and hcavy rel.izing
sales before the triple holiday.

The Street in full of bull Lips an Masnhat-
tan whieh was one of the strongest stocks.
Thora la ne newo an the property but thore
have beau upward movexueuts of 10 te 20
pointa before, wheut thora was .nothing ta
wldoh they could be .ascribed, other th au
manipulation. The floating supply cf the
stock la conxparativoly amail, and conse-
quently the price cau be manipulated essily.

Te heavier tons of B.R.T. in the afternoou
lent color ta the strike rumors. It i8 said
the moen axe disphl g aine discontent but
au yet thora lia bcs ne organizod, attompt
to bave their alleged wrongs redressed.

New York, Nean, June 29.
This xnorning's market bas diaplayed

sorne littie irrogularity, but in the meain
bs bean strong throughont. The reac-
t1onary toudoucy wbich was in evidcuco

laet night did net BOOM te have spout it-
self' thoroughly nt the opeling tiBi morn-
ing, for in epite of the bighor pricos framn
London, our market je nt about me8t nigh t'ta
olosing, and for a fow minutes aftor ehowed
a8slightly hnlting tondeney.

It acon develeped strengthi.hewever, and
pricee jince thon, though they bave fluctu-
atedt wvthin narrow limitu,have made gteing
towards higber figLires.

Thera wvas a bur8L of onthuaiaenm in
Mfanhattan nt the ogening, whicb resultod
lin a conbdderable buying movement. A
coi3iderl! part ohiei buying le thought
to bave came from shorts, and the opening
wus abuotthe h[ghest. Thora is ne specifie
nevrs tu account 4jQr prcsvpt movemen t in
it. The dompany, is said to have recontly
acquired considerable property in the upper
part of tho city, and it ig.thought that they
intend oxtending their linos 1'urtber north.
In the evant of this, it would nt leasi. be
several, yeare before they derived any ma-
teriai beneflt, and in tho meantime it wil
men an increased, expoadituro.

B. R. T. continues to show considerable
heavinesa and thora is a scattering liquida-
tion going on in it ail the time. The in-
sidera show littloldisposition ta support the
stock, înd thie leads the general publie tu
believe that. thore niay bo sorne trath in
the strike rumors.

London bas been a coneideruble bayer
this mrning, *rncpally ln the Southern
stocke and St. Prui

Ini W.Y.C. they eeld a little at opening.
Thora is very li ttle dc,'ng in this stock La-
day, the disposition boing te ait further
developments ini the B. and A. deal.

R. 1. ia one of the features this morning.
Prom, the character of the 6ellUng it would
appear that soinseof the Iong stock which
wsbougl loweër down 'cume.. ot t his
xnorning. The bnying bas bean cf no> par-
ticular Kdgnificance.

The B. Q. statement, whxch was expeet-
cd to-day, will net bo publiehod for several
days, or. account of figures from, the West
neot havinag been received.

Co n. Tobacco sold off on scattered
liquidation. Thera was littie disposition
to buy the stock unti.. ..maething more de-
finite le known a3 to what action the direc-
tors wilI take on the mrféerred dividend.
As the thrae days' holiday draws near, it
eerpe quite likely that thora wilI be an
ovening Up roc.e8s wtith the probability ln
faver of elightly lower pricea.

PAYNE GONSOLIDATED MINING
COMPANY. LMIHTEDa

IDIVIEN» No. 1.
.Ata=~eeUng ofttze Board of DIrcctors of the Paync

Consolidated -bining Company, Liie.iod this dey
advt(IcnS of anec cent, for f1,tmnfhcend $Z e
Jtine, has be a cdcl. a bl .Juy15t4 &, t0
stoekho1deCsfroi u ne' c . Ie1

C. I. 10w. S&cretary.
Xontreal StreetMfflway ChambczS.

monte, 2xc june, 1S9.

PAYNE OONSOLIDÂTEY MRUNNG
OOMPANY, LIMITED.

r~otice l fiereby given tbat sbarcholders 0f the pnyao
Miniogr Company of British Colombin, LtiItcd. ea bv
thelr certficatco exchugsed for certifioeoei in this
Ccrpni on and aifter2GthJun e~i nprC."0 taLIon

nt he011c ofth CmpnyZ5SteeMway Clambern,
O. IL 11v, QSeay.

P>ayno ConsolidatedInIn ComfflyLimit.
bLcntral, 22nd lune,W12'.

CABLE AcDOSEss "MININC." TEL MAIN 170.

ROBERT MEREDITH & CO.,
MININC BROKERS,

itocks bought and soid on commission.

FRANcD:51 XA%.ER ST., MONTREAL

IlonA. W. OGILVIE,
Presîdont

W. LUOGG.
,Manager

Th1e Iuvestmnent Comipany
LlfliUD.

CAPITAL, S500.000.

47>'ù. Francole Xavler S., MoNTREAL.
Stocks. Bonds, Mortsages and

Municipal Scuriles doali. In.
P.O. BJox 657.

B. T. BARTLETT,
MINING .AND INVEBTMENT

BROKEA,
Member of ?tlfiniK Exchange.

STANDARD) OEIÂMBELtS,

151 ST. JAMES STREET,
MONTRIDÂL.

Telephono Main 2069. l -C--

INSURANCE POUCIES P1JRCIASED) OR LOANS MADE TJ4EgEON.

BARLOW & 00.,
Stock Brokers,

(Memabora Montrent Stock Excienge.)
WESTERN AN & TRUST BUILDING,

Il S. SÀoLuxzxv SZ.

MINES AND MINING,

I<ondon & Xancashire Chambers,

ST. JÂNMS STaBPT,
Tolophon, 32112. KO)NTRMEÂZ.

Te.ephons Main 2M7.

A. L. WHIfle & Co.
60 CAKADA&zp LXB XZDIN0, XONTRZA1Z

Reprometing tho foUiowinlt omp=ime:
OiRd Ironsices Goia àrmmn ce.

K~nobHIil old hlirn Cc 1Ltd.
Cityopx3O biolngc., lAd

1Nortbwest Deouicpeot 0.
MactaUoid Miniog Co Mud

Wotkly reports are rmcelvd frora the abovo propertles
and ozy ia is for information will racelvo am b7
wafing, wrting or toeulng to the, aboya addroms

GII( STOCKZS
and BONDS.

Canada;Llfo ulilding,'9 - MONTREAL


