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SOME INDICATIONS OF A REAC-
TION TO THE ADVANZE OF THE
PAST WEEK —THE ATOHISONS
AND ROOEK ISLAND STRONG
FEATURES, '

New Youk, June 29,

Tho London market is active and fuirly
buoyent, 1.N, and Denver Pfd are the fea-
tures, both of them showing material ad-
vances. London was a confldent buyer of
L.N. in our market yesterday, taking some
156,000. Evorybody has the tip that L.N.
will declare 2 p.c. next week and that it
will advance to near 80. Commission
houses were also large buyers of this stock
yesterdsy.

The strength.of Denver pfd is based on
the. .settlement of the Smelter strike, in
Colarado, which is practically at an ond.

The buying of stocks in our market by
London brought the exchange market to a
point at whioh it is snid gold cannot be
shipped at a profit. Consequently, it is
thought that no more gold will go out this
week and possibly no more this season.

Satisfuctory returns by all the railroads
reporting, of a generally better feeling,were
responsible for the strength, The raiiroads
continue to be the leaders in strength and
sotivity while the Industrials were neglect-
ed. Nor. Pacific reports for 3rd week June
show an increcse of $126,816. Of the
ads reporting yestordsy, S.R. made a
matisfactory showin% of.-an increase. of $60;-
420 for 3rd week. It is thought that Nor-
folk & Western will show just as large an
ilnorease in $he report which is expected to-

8y.

The B.Q. Statoment for May is oxpeocted
to-day or to-morrow but, iussmuch as it
will be compared with n very favorable
month last year, will hardly show a very
material increase. It is thought, however,
thav the statement for June will mske a
eatisfactory showing,

The reactionary tondency which our
markot displayed in tho last hour was due
to proﬁt-ba\ging on short sales, principaliy
by the professional element. They argue
that the marke} has advanced very rapidly
and that a reaction is duo. They expect &
bad bank Statemont and heavy relizing
salos before the triple holiday. .

The Street is full of bull tips on Manhat-
tan which was one of the strongest stocks.
There i3 nc news on the property hut there
have been upward movements of 10 to 20
points before, when there was nothing to
which they conld be .ascribed, other than
manipulation. The floating supply of the
stock is comparativoly small, and conse-

uently tho price can be manipulated easily,

e hearior tone of B.R.T. in the aftornoon
lent color to the strilke rumors. It is said
the men ate dispisying some discontent but
g yet there has been no organized attempt
to have their alleged wrongs redressed.

New York, Noon, June 29.
This morping's market has displayed
some little irregularity, but in the main

has been strong throughout. The reac-
Honary tendonsy which was in evidenco

last night did not seom to havo spont it-
solf thoroughly at tho opening this morn-
ing, for in spite of tho highor prices from
Tondon, our market is at about lnst night's
closing, and for a fow minutes aftor showed
a slightly halting tendenoy.

It soon developed strength,however, and
prices sinco than, though they have fluctu-
ated within narrow limite, have made gains
towards higher figures,

There was o buwst of onthusinsm in
Manhattan at the opening, which resulted
in a conslderable buying movement. A
considorable part of this buying is thought
to have came from shorts, and the opening
was abuot.the highest, Thers is no specific
news tv account for presgpt movemeont in
it. The company ,is said to have rocently
acquired considerable property in the upper

" part of the oity,and itis-thought that they

intend oxtending their lines Turther north.
In the ovent of this, it would at least be
several yonrs boefore they dorived any ma-
terial benefit, and in the meantimeo it will
mean an increased: ex ponditure.

B. R. T. continues to show considerable
heaviness and there is a scattering liquida-
tion going on in it all the time. The in-
siders show littlodisposition to support the
stock, and this leads the goneral public to
beliove that there may be some trath in
the strike rumors.

London has beon a considerable buyer
this morning, principally in the Southern
stooka and St. Paul,

In ®.Y.C. they sold a little at opening.
There is very little dcing in this stock to-
day, the disposition being to await further
developments in the B. and A. deal.

R. 1. is one of the features this moxning,
From the character of the selling it would
appear that some of the long stock which
was bought lower down cameé’ out "this
morning. The buying has been of no par-
ticular nignificance,

The B. Q. statement, whick was expect-
ed to-day, will not be published for several
days, or. account of figures from the Wesi
not having been received.

Con. Tobacco sold off on scattered
liquidation. There was little disposition
to buy the stock until ..mething more de-
Lnite is known 23 to what action the direc-
tors will take on the preferred dividend.
As the three days’ holiday draws near, it
seeps quite likoly thet there will be an
ovening up prozess with the probability in
favor of slightly lower prices.

PAYNE COONSOLIDATED MINING
OOMPANY. LIMITED,

DIVIDEND No, 1.

50! tnc Board of Direclors of the Payno
Consolidated "Mining Company, Limited, beld this dsy,
adividend of one cent, for the month en oth

ding
June, has been cclujed. ble July 15th, 183, to
stockholders of record tum:‘:g‘tia Y
C. H. LOW. Secretary.
Aontreal Stroct Rallway Chambere,
Montreal, 2te June, 1539,

PAYNE OONSOLIDATED' MINING
COMPANY, LIMITED,

Notico is hereby given that sharchnlders of the Payne
Mining Compaby of British Columblia, Limitad, can h{vo
their cortificatcs exchanged for certificstes in  this
Compcn&. on_and after th Juno next, or presertation
st the Oflico of the Corapany, &3 Stroct tvay Chambers,
on

C. H, LOW, Sceretary.
- Payno Consolldated Mining Co Limt
Montreal, 2200 Jano, 1895, mpans, Limited,

CABLE Aongess "MINING.” TeL. MAaN 770,
ROBERT MEREDITH & CO.,
MININC BROKERS,
3tocks bought and sold on commission.

FRANCO:S XA\.ER ST., MONYREAL.

W. LLHOGQ,
Manzgor

The Investment Company

LINITED.
CAPITAL, $800.000.

Hou. A. W, OGILVIE,
Presidont.

......

Stocks, Bonds, Mortgages and
Municipat Securities dealt in.
P.0. Box 857.

-

E. T. BARTLETT,

MINING AND INVESTMENT
BROKER,

Member of Mining Exchango.
STANDARD OHAMBERS,

151 ST. JAMES STREET,
MONTREAL.

Telephons Main 2069, 4~<4———
INSURANCE PoUOIES PURCHASED OR LOANS MADE THEREON.

BARLOW & CO,,
Stock Brokeors,
(BMombors Montreal Stock Exchange.)

WESTERN AN & TRUST BUILDING,
11 St. SACRAMENT S,

J. F. PIGGOTT,

AGENT,

MINES AND MINING,

4

Yondon & Lancashire Chambers,
ST. JAMES STREET,

Tolophone 3252, MONTREAIL.

Telephons Maln 2971,

A, L. WHITE & CO.

60 CANADA LIFE BUILDING, MONTREAY,

Reprosenting tho following Companies:

01d Ironsides Gold Minj
oo T Gt R
City of Paris Gols
o oA e 0 0. 144
cstio o 3} . .
Grazby Consolidatad Mining & Smolsing Corr Lad.

Wotkly roports are reccived from the abovo properties
and sry odo wishing for information will
calling, writing or telephoning to f!?o nbov?:edldvmo aneby

Telephone Main x492.

A, W. MORRIS.

MINING STOCKS

and BONDS.
CanadaiLifo Bulldingr - MONTREAL




