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GoId is generally exporteci when
tracte balance- are adverse, andi re-
turns only wvhen trade balances are re..
versed, unless, indccc, credit or ex-
tensions of time or substitution of
forms of dlebt are resorted to, suich as
issues of public bonds or other
securities, whiclî are a mneans of re-
plenishing public coffers. Money is
also displaced at different seasons for
the mo-ving of crops and other pur-
poses. And it is thus that circulating
operations are prefornied anci main-
tained throughiout the wvorld, andi
witlin their cycle eývolve the agis of
gold and the variations otf price.

Througrh the growving imiportance of
trade, in the wvorld at large, niethods of
business are constantly undergoing
mnodifications, and, as 1 liave stated
before, these are rapidly nierging into
a huge systemi of credit, %vhierein gold
and silver are becoming of secondary
imiportance. In the great commercial
centres of the wvorld the proportion of
gold now used is already infinitessi-
nially small caîtside of banks and
national treasuries, because the pre-
sent age shows a miarked preference
for cheques and paper nioney in inter-
nai transactions--just as bank bis of
exehiange are preferred and more con-
irenient in th;ý adjustment of foreigîî
accounts.

The incalculable amiount of paper
money, cheques and buis of ex-
change in present use brings wvith it
the conviction tliat the day is not far
distant wvlîeî mnetallic rnoney sliall be
but a comiparatively smiall proportion
of the wvorIct's currency, for whiatever
miay be the present- gold supply, and
wvhatever may be added to it from newv
productions will be retainied iii the
great treasuries of the world, to be
used only wvhen required for settlement
of international accounts. It followvs
that gold is seldom effected by its own
abundance or scarcity, because it finds
its level som-ewhere sooner or later.

As the production of silver doubled
during the present decade, and its
value declined to about hall of the
legal ratio, it will be necessary to finci

another ratio, andi general recoinagle
on a new basis mrust be resorteci to.
Andi the loss thus occasioned must be
borne by cadhi nation, according to their
present issuies-- a far more dionifiecl
proceedino than xeintg01a
currency of fictitious value and of IL
nature to, create uinparallecl disturbance
throughout the worlcl.
PRODUCTION AND THE VALUE 0F eDOiM-

ÏMODITIES.

The ininîcchiate cletermining cause of
fluctuations in the price of comminodities
is Demnanci and Supply, and î%'e aIl
kntow that production varies iii quality
and quantity, according to conditions
of soul anci clirnate, labor and ma-
chinery.

But as labor is the chief factor of
production it follows that tlîe cost of
labor determines, to a great extezît,
th;e prîce of commiodities, hience,
where prices of labor or comnmodities
are at variance, that of commnodities
niust return to its natural level or pro-
duction becomes impossible, because
utîprofitable, and tlierefore must
cease.

And again, men's aptitudes are not
alike, neither are their opportunities,
therefore, they cannot produce alike.
Some men have the faculty to acquire,
sonie to conserve, others have neither
quality. Somne more fortuîîate becomne
comfortable, ai-d, therefore, compara-
tively rich ; some beconie very wvealthy,
whilst others are born and fated to be
poor.

"Soine inen wvere born for great things,
Sonie Nve.re born for smiill;

Some-it is not recorded
Why tlîey were boin ait il."

Could -%ve really say, therefore, that,
as fortunes are iîot alik-e, wvealtli îs
unfairly distributed ? As there are
more rich than poor, shîould we îîot
conclude that fickle fortune lias lier
favorites, that like a capricious fairy
she casts lier snîiles and distributes
lier gifts at randomn, regardless -of
xvant or menit? In lotteries the bigy lot
devolves to only one aîîd the smaller
lots revert to a comparative fewv.


