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ing 4 per cent., wvhich if floated at par would effect ail alinal
savingc of $4,625 intVrest. This latter ineasure lias rcceived
the approval of thie Goverînuient, and a bill lias recelitly ben
passed to thiat end. Thie propriety of thiis ineasure is self.
evident, and whien thie bonds of the province are placed on thie
niarket, but li ttie difflculty shoulcl be .-xperieniceclin disposing of
thein at a figrure sufflciently hi-ghI to, better the condition of the
Treasurv.

FRIE CoINAGEL~-It is iiow definiitelv asserted thiat Presideiit
Harrison will endeavor to ineet the view of tlie free coulaoge adIvû-
cates, it beinig reported froin Wa.shiing-toil thiat the adiniistrationi
]lave iinder consideration the policy of coining, the prorluciit of
Ainericani silver miiies as a teinporary settiemient of the ,;ilvc-r
questioni. In thie eveut of this j)olicy being approved of, tic Pre.
sident wvill probably outîjue a plan in his annual miessage to Col)- f
grouss. Iu this conneiction :an Ainrican contemiporary says:

He înay singgeçt hlis preference for waitiing longer, in ordIt:r toi
convinice ISuropeau nations thiat the United States -,vil] îlot eter i
uponi free coiliage witliout tlieir joint action, but hie xviIi bave ati
:alternative iu case Colugress iinsist-, upon doing soinethilig. Thie
President's plaii iili ainu to dIo twxo tbings at once-to, satisfy tihe Y
free coiliage adivocales and to inaintain the cuirrency at a parity
%viti gold. Hie liopes to satisfy the free coinage people by op)elin.g
the uinits to the unetitdciaeof Ainericanii silver. ForcigniZI) Dc
silver would be ýshut out h)v arise of nuniit regullationis S.iluhilaT
to tliat sugg-,ested by Serctar. w'indoîu lu the Spring of 1AJO. l

TiThe Pre.sident hopes to inaintain tlý iiew silver coin and tlie of
cerifcaesi<,ne aaist it at a parity with gold by inzak-ing tlîemi tl

convertible into, gold. The %vay to do this, according to, the pla;i h
of the President alîd Secretary Foster, is to, accuniulate a hilc
reýserve of gold iii the Trea-stury and hold it iu readiness for ai
deînancls. The present gold re.serve of $zoooooooo %voiild pro Ra
bablv be inade aivailable frir geilera-l recînptioni purposes an'l an M
effort inade to add S6oooooo to $S o,ooo,ooo, to, it It is hioped a
that by this inlias no, discriiniation %vould. be mnade iii fluiatcial c
circles agzainist silver dollar and, silver certificates, and that ire Cp
should remiain substantiaUyv upon a gold basis, while the circulat- 14
ing iinediuni rested nioniiinally upoii silver. If gold. enougli <coi-d t
mot 1>-e obtaiined to ineet the VIews of the :administrationi by the t
ordiiuary processes offiaceig the Treasury Departuieut iright
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