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y j,mw Kri.l moved a renolution, seconded 
• y. Win. Pope. that the re|*>rt of the Director*. 
wnU, be received »nd ado|>t<-d. Tlie resolution 

earn'd unanimously.
Th# member* then to elect a new

■wrd of l >i rectors, Merer». A. S. Kmeryend John 
Mtislonald acting a* scrutineer*.

TV Totr being taken, the retiring Board Meter*. 
, urBridr, T. Wilson, S. Peter», John Marbeth, 
I Rrown. Edward Harris, « ha*. F. Goodhue, 
William Starr, K. S. Murray, were declared re- 
elci’tfd unanimously.

D C. Maeilonal l", Bmp, addressed the meeting 
Hr a abort time, making a few suggestions for the 
wisUnee of the ltoanl in their future operations, 
iad more.1 tliat a rote of thanks lie tendered to 
the Board for their armor* during the past rear. 
The motion wa* aoeondeil by Mr. illiams, ami 
ananimouslv carried.

The chairman, on lwlialf of himself ami hi* 
ro.werkrm responded appropriately amt briefly, 
highly commending the invaluable services of 
Mr. James Johnston, their energetic secretary.

"hie thank* of the meeting, on motion of Mr. 
Tope, seconded hv Mr. Emery, wen- unanimously 
tendered to Mr. Johnston. That gentleman re­
plied in a eery neat acknowledgment.

The Board re-elected Aldennan Sanmel McBride, 
Passaient, and .Vspt. Thompson Wilson, Vice 
President for the ensuing year. The meeting then 
adjourned. _______ ________

ST. JOHN BUILDING SOCIETY.

An adjourned meeting of this Building Society 
n, held Feb. 9tli. A balance sheet of liabili­
ties ami assets of the Society in a condensed form, 
with a summary of the transactions during the 
jest year, was read by the Secretary, in which he 
contrasted the present position with that of 1st 
January, 1868 :

Petkmuf.i; 81, 1868.
Dr.

To Depositor*.........................   953,990 11
Stork -Cash................   60,369 0|
Accumulating Interest..................... 71,027 91
Sundries.............................................. 515 82

9185,963 51 
Cr.

By advanc.-s to memlwra, covered by
204 mortgage»..................................... .8179,087 03

By contingent account............................ 6,026 20
Sundries..........................   850 28

$186,863 51
Tlie operation* of the Society are based on 

1,393} share», viz: 591 monthly investing shares, 
1651 paid up share*, and 5471 advanced shares ; 
the whole representing a subscribed capital of 
1260,750.

The 5471 advanced shares (to whom $200 on 
each share have lievn advanced) arc debited with 
the interest for a jierind of ten year» (the time for 
which the loans are usually made), and are cover­
’d by mortgage security same as the amount ad­
vanced.

Tlie monthly repayment from the 547} share* 
now advanced, amount to $1,555.10.

The dejmait branch of the Society s laiailiees 
•hows the increasing eouhdence which the public 
have in the institution ; the amount now held on 
deposit is $53,980.11, against $41,726.84 on 1st 
January last year. Six per cent interest per an­
num is ]wid on the 1st January and 1st July in 
e»'h year. On the let January, 1868, the o|iera- 
tions of the Society were based on 1,111 shares, 
representing* suluo rilied capital of $22'>,200 ; the 
increase of subai-ribed capital is $40,550. The 
increase of advances during the year under review 
i* frem $140,852.81 on 1st January, 1868. to$179.- 
987.03 on 1st Januarv, 1869, nr$38,734.72. This 
includes princi|.«l and interest for tlw' time fur 
which the advances are made.

The iiiemliera’ monthly investment* during the 
year, including IsinWcrs' repayments, have 
averaged $2,049.98—1*-ing monthly inerenae of 
$.394.45 over the previon* rear.

ANGLO AMERICAN PK.VT COMPANY.

Tlie first annual general meeting of stocklndders 
of the ( 'om|«ny, was held at the ( 'ontwny'i office, 
No. 388 St. Paul street, in Montreel, on tire 16th 
January, 1869, pursuant to law, ami convened by 
special notice, duly published, ten days preyious 
to said meeting.

Mr. Barton U-ing railed upon to take tile chair, 
and Mr. A. McK. t'oehrane to act as Secretary.

The Chairman stated that the charter, inoorpo 
rating the I 'ompanv umler the general Act «V li­
mited I .lability (Art 27-28 Victoria, rap. 23), had 
been issued, and that the preliminary atepe had 
liren duly complied with aessinling to law. The 
charter was laid on the talde for examination.

The Secretary submitteil statements of wind ha<1 
beendone thus far by the l*rovisiooal hoard, finan­
cial statement, working account, and statement 
of expenditure on laud, and jvnnaucut conatrac- 
tioii a< count.

Mr. Edgar proceeded to give sonic history of the 
undertaking ; he Stated that some four years ago, 
he learned that there was valuable |»at land near 
the Welland Canal, and after examining it, he, 
with some other parties, had purchased first one 
lot of a hundred acre», and then another lot, and 
so on as they could obtain it. Before |mrehasiiig 
largely, be hail visited a numlwr of peat beds in 
the United Stat.-s, both East aud West; made 
himself acipiaiiitisl with the onality of the mate­
rial jwodneed, and became satisfied that there »**

c a f 1— 2  2 —a .... u- A a i,,1111.1 HI 4

some improvjkients which his (Mr. Edgar'*) ex­
perience during the peat season suggested, one or 
two of theee*arhiii' • would prerec of greet value. 
Mr. M'alter *nnlry hail give* it as his opinion 
that the ciimhàuv s peat bed waa better suited for 
tlie Hodge»' pn-tiioe than any they had in Leaver 
I'ansda, and fibst the material was lutter, bring a 
pare moss lient.

Mr. Edgar'«iid he thought they could wake the 
orelinary prat $>r domeatic purposes beet writh the 
kind of" machine they already had ; last the Hed­
ge»' machine Would make a better article ft aw 
of railways ^traraboata, awl engines. He waa 
fullv satisfied* fund the experience of the year that 
they would tie whir to manufacture peat much 
eheaper than they hail originally estimated.
Val tu of wiKtiarry, fcwi/rfiaga, dr. jwrmaamt 

. nnutrvcdon account.
Building* -Engine Holier, Work Shops,

Bonnling House, Staldea, kc.............. $4,506
Railway and wharf, ami Tram*are.... . 3,000
Mei-hiiiery— Ê Engine*, and 3 Boiler»,

Dredge, Bcow, 2 Peat Machines,
Vera, < "çàtr», he................................... . 9,000

Horne and fdrta. Tools, Trucks, Black -
smiths'stoola, hr.. ............................ .. 600

Materials unhand—Nails, Lumlier, àr... , 1,400

Total, $l8,«oe

Paid *n account of i*nd....................$117,000
—

fI'orlituj Acrvout.
Result of eiglit days work with one machine, 

**Smith'*" IWy Fuel, 154 tone; .-oM of prodevtioe 
$222.37, ctaal to $1.44} per toe.

Two machine*, now complete and in working
no finer article in existence than was found in the on 1er, will make in season of 100 dayn^ et 
County of Welland ; nor could a peat bed be die- rate, 3,850 ton»; coat at mine rate, $5,659.2* 
covered in a more convenient loi-ation, being mid- 1 -UI~U ir 
way between the two great lakes, and rloae to the 
canal, it was easy to lay the prat dowu in the 
markets of «11 tli« cities and loans surrounding 
theer lakes. It was also w ithin half a mile of the 
Welland Railway, which connected with the G rand 
Trank and Greet Western Railroad*. It was 
teemed advisable to secure the whole of the laml.

l»l« , »>uw, —w — 1 W - W  -------»
which, if ao$l at $3 a ton, $11,550, showing a 
profit of $5,990.7\ with machinery we have now 
m operation, j -

( hie 11. «4g» machine to lw pet in by 1st of May 
next, will recall complete, with lermanent right 
to uae it, about $10,000.

It will inapte 8,00<i tou» Dry Peat in the season, 
deemed advisable to aerate uie wnme t* uv iun, | at a ltsis cost tluui the other mac hine»; hut say at 
or nearly so, from which peat could lw jawfitably MBr „(<■, 8,(86) tons will coat $11,551.74, which, 
taken, ami this Company was therefore projevt.-d if ^ at gg-, ton, $24,000, showing a profit of 
ami the laud pun lixw-d. Die next thing to hr gV2,443,Si..
«lone was to g>"t a l»roper nnv bine at w ork to test Tli<1 f<WVRy,,g estimates for the result of next 
the estimate that had Wn made as to the cost of n (la arr l„Wl u lay laU imiwovemenU
proilm tioii. For this jwiqiow he examined venous ^ <mel] nm, hiin * now on hand ran be made to 
machines in actual Operation, Imt found only one , ^ n to E t„n, or niwork up to $5 tons or more in ten hours, is 

of aUiut 20 fous as in the calculations.
The peat * a!*o calculated aa if sold at three 

dollars a ton, which is fifty cents less than it will
“* proiwblv bring The same material is now being 

of «lid in Montreal at $5 to $5.50 ajon, th«*fh <k-

nuiruuics ii* 1 _---- , —y a t
that he eon>i<lere*l suitable, namely, that nswl by- 
Mr. Smith, of Ttnv, who had a large peat lmg, 
something like that of Wei la ail, and had sjient 
large sums of money in testing various tna-
''Ënmi all the Machines, with some addition of I ^mZhënt ûàt enm^er at $4 to $«.$1

his own invention, he hail niaile a g«**l nuu lnne, 0|) ||lotjj| „f Mr. Henry Stsmea, seconded l»y 
but had some further improvements to make, and Mr >ywBn|. it w„
la-tween Mr. Smith and himself, a letter mschine . tof the Plwvi-

I1., l'um|MV, then Lwl -v. uwl. ........... . ,o », lw35.l

jr ,ra^.'i»^te5.‘'«iiS tLm.v ^ -*-<■***
' ,n.l ..II into II., |...,-r1r.»mil.,"l - h.lfM. 8» I - ■»

5S£5#5SMS nlSM i
Sîïyr ‘nts l.cLÏ, TS r. 5.... : re»*,

wis-ks’ time ; hut in the fall a gi*»t article conl.1 
not be pro.lu.td, eaire ially in fnwty wrather. - 
After getting to work, they found they could pro- 
,1,,,,. i,-at and deliver it on the Iwiik* of tlie .-anal 
for one dollar and forty five cents a toll ; and 
they could «ell it readily *t $3 56 a ton . threigb 
to make very large mles they might have to rrilrn e - , -
their mice to $3 a Urn The result* of actiml ,,»k 11^ 
thu* far hail I wen far in exit*» of what hail be u l MiOer **1.™ 
a nt ir imt i*l. They had Wn examining Mr.
Hodges' machine, and were satisfied that, with

the t owuntor. rm,wUrd
of réuni» Of the .*reipa«v. The* are the ordi­
nary regtilfl fini* and by-laws |iresmhcd by the lew
of limited jUldlity-

Oi niutluo of Mr. F<wt«Tf mmM by Mr. 
Tliornwiii, R waa . .

flnolmti—That tl»e rleitum of Directors be new 
' by ballot aci-oniing to lew. Mr.

Egginton were appo«eted ecthti-

yi

neerx
The belvt liaiiug Wn Ukee up, the acmti-


