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at 4 given price, but not yet delivered, the bargain
remaining open for a certain fixed time, awaiting
payment. On the occurrence of & loss, the ques-
tion arose whether the contract or the market
price should govern. The Companies admitted,
as principles of settlement, that the market price
should rule in the case of goods actually held by
the assured ; but in cuse of sale by contract, while
lying in default of payment, undelivered, the
contract price should be taken a8 the valuation.
But, after ample experience, it was decided by the

Companies to revert in all cases, to the market |

value of the day, as the highest limit of price-to
be paid for merchandise destroyed by fire.

It scems to us that the Cofapanies are not
bound to pay more than the valuie of the oil de-
stroyed in Montreal at the time of its destruc-
tion, and that the option is theirs of replace-
ment.

THE earnings of the Great Western Railroad
Jor| the half-year, ending 3l1st July, amount to
$1,777,970. The earnings of the prior half-year
were $1,670,056, so the increase of $1090,643
shows a state of affairs very creditable to the
management of the line, and satisfactory, neo
doubt, to the shareholders. - Since the close of
the half-year the increase has gone on. The
returns are as follows :— )

1867. 1866. Increase.
Week ending Aug 9.—$02,652 ... $32028 ... $10,624
- “ 16— 06,098 ... 85,506 ... 13,343
“ % 23-63,002 ... 06658 ... 6,3
” “ 80— TT589 ... AT ... TH
Thus exhibiting an average wegkly increase of
$11,276 for the month.
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FRAUDULENT CONCEALMENT.—A decision of the

utmost importance, asaffecting the position of share-

holders in companies, has just beéen given by the

House of Lords. When the company r-

chuedlorhlfamillionw good will of the
&G

great disecount house of Ov urney, collapsed
within a year of its formation, & many very
unpleasant facts came to light. then a
that instead of £200,000 which had fw-ug;:::
the average profit annually divided among the
ners, the operations of the firm had been carried
for some mo%n at an annual loss of £500,
Nearly £4,000, had been advanced on
the value of which at the time of the transfer of
business to the company barely e £1,000,000.
In fact, the gigantic concern was ﬁdy fven
utb:.::{ﬁmevhnn-hnouﬁ of £5,000,
was for purchasing and i
myolthmﬁcuwen,hm:mnl

a secret deed placed by the old firm in the hands

deed of transfer. The members of the old firm
appear really to have believed in the possibility of
saving the concern by fresh capital and sounder man-
agement, and they not retained large stakes in

who had taken shares on the représentations of the
Those who had sought shares in open
subsequently to the allotment stood of course

%um did not de-
i ives from the liability to

further call. Two representative cases were selected,
mlou of the Chancery Courts prenounced that,

'Mndmdl the circumstances, every share-
; was liable to the full amount of share

ng nnpaid. The House of Lords was &

to, has just dismissed the a; L. Itis down

a contract like that implied in taking shares is
not rendered void by concealment or mi nta-
tion such as that complained of, but only rendered
voidable, and voidable only within the time in which
the taker of shares can be reasonably expected to
make himself acquainted with the real nature of the
undertaking he has joined —certainly not after the

'.Eihﬁo- for winding up had been made. So, of
two classes one of which must have suffered, the
who went in for the profits of a t
undertaking, without the care or trouble o

would have escaped scot free,

tors and de would have found the private
fortunes of the ‘eight directors the omly tangible
security upon which they have been relying.

TRANSFER OF SHARES —IMPORTANT DECISION —
Hawgixs v. Marrey.—The question in this case,
before Vice-Chancellor Wood, was one of consider-
able importance, as involving the legality of the
practice which is prevalent om the Stock
with regard to dealingsin shares. The plaintiff, Haw-
kins, ou the 21st of March, 1806, directed his
! * Messrs. Crawley, to sell forty shares (£5

up) in the Imperial Mercantile Credit Com-

. He received a t and sold. note for
commission) the same day,

X wley, who sold in the miarket

McKenzie. On the 26th of March, a call was
made by the directors, and the price of the shares
mediately fell. On the 27th of March, which was

“ name day,” Mackenzie directed the 6nvley- to
stockbroker named Butler, the name of

transferee, and gave that of the defendant Malt-

, through Messrs. Wilkins, his brok-

prepared deeds of transfer

, and the plaintiff Haw-

kins executed them, the consideration being in blank.
Crawleys having received £145 (and 15s. for
stamp) from Mes~s. Wilking, imserted £145 as the
consideration mo ey, and sent the transfers, with
the share certificates to Messrs. Wilkins, = Having
also received £57 10s., the difference hetween £202
10s. and £145, from Mackenzie, the Crawleys paid
plaintiff £202 10s. On the 11th of May, the
company sto| yment, and was afterwards
wound up. bill was then filed to compel the
tefendant to execute the deeds of transfer (which he
had hitherto not dome,) and to have the transfer
registered, and the defendant’s name put on the list
of contributories, instead of the name of the pliintiff,
the Phintiﬁ had since.been obliged to pay a liguida-
tors' call of £5, and also the former directors’ call of
£5 on the shares. The defendanat's case was that he
irected his brokers, Messrs. Wilkin, to buy for

im 100 shares of the eompuﬁ.:chicl they bought
the market on the 26th of h, and for which
had paid them £365 17s. He had since received
ificates, with what parported

transfer of forty Imperial shares from
he admitted he not executed.

k i Q. C., and Mr. Townsend, for
plaintiff, contended that his contract with the

t mogarfecuy good and binding according
custom of the Stock Exchange, and ought to
forced. 1f the ra had risen, instead of hav-

he plaintiff could not have kept the shares.
Q. C., and Mr, Bush, for the defendant,
privity between him and the
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they received the deed of transfer. The Vice-Chan-
cellor held that the defendant was not bound to
register Limself as a shareholder, or to have his name
rhqnd on the list of og:tribuwria. l::ldﬂonor put
he following case : —Sup & lease rty
which is bought by A A afterwards ulﬂmfthe
vendor, that since he ht he has resold to C; if
C, before he has the | estate in him, repueiates
the purchase on the ground of the property not being
in the state in which he thought it was when he pur-
¢hased, B cannot emforce the contract as against C.
In this instance, no doubt, the purchaser would have
to pay for the shares, as having £5 paid up, but it
was another thing to say he was bound to complete
the purchase, when he finds that there was a call of
£5 actually due at thetime, which threw down the
value of the shares. He could not be compelled to

—————

that of all voters. The same cause will operate agains
business for a fortnight to come, doh&--l:
pending in many constituencies to the east and

Owing to the delay thus caused to farmers in pre-
paring their grain for market, the early fall receipts
of grain whick will be due in a few days will proba-

GROCERIES, —Sugars continue to mov
freely, and prices are still as Jast
coming out firm in price, and there will
tion in the mates last season, especiall
qualities, for which high prices are
i : continues
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very light receipts

very small business in
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