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farther call. Two representative were selected, which he hadat a given price, but not yet delivered, the bargain 
remaining o)wn for a certain futed time, awaiting 
payment On the occurrence of a loee, the ques­
tion arose whether the contract or the market 
price should govern. The Companies admitted, 
as principles of settlement, that the market price 
should rale in the case of goods actually held by 
the assured ; but in case of sale by contract, while 
lying in default of payment, undelivered, the 
contract price should be taken as the valuation. 
But, after ample experience,' it was decided by the 
Companies to revert In all cases, to the market 
value of the day, ae the highest limit of price to 
be paid for merchandise destroyed by fire.

It seems to us that the ( 'ompaniea are net 
bound to pay more than the value of the oil de­
stroyed in Montreal st the time of its destruc­
tion, and that the option is theirs of replace-
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share-

the full amount Houorhe enforced
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to, and ha» jest dismissed the s] 
that a contract like that impln 
not rendered void by coocealm

in taking shares is Warkrt $rrir*it or misrepresenta­
tion each as that complained of, hot only rendered 
voidable, and voidable only within the time In which 
the taker of shares can be reasonably exited to 
make himself acquainted with the real nature of the 
undertaking he haa joined—certainly not after the 
application for winding up had been made. 80, of 
the two classes one of which must hare suffered, the 
.peculators who went in for the profita of a great 
financial undertaking, without the care or trouble of 
msnagammii, have to pay up till all claims are aatb- 
" * - >poa!s had been successful they

soot free, and the unlucky credi- 
i would have found the private 
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The question in thie case,
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able importance, ae involving the legality of the 
practice which is prevalent on the Stock Exchange 
with regard to 'lealmg* in shares. The plaintiff. Haw- 
tine, oe the Hat of Match, 1866, directed his 
brokers, Messrs. Crawley, to sell forty share» (£6 
paid up) in the Imperial Mercantile Credit Com­
pany. He received a bought and sold note for 
£202 10s. (including commiweim) the aame day,

The weather, duriag the lari fortnight, k 
uncommonly dry, retarding the growth 
crops and rendering fell pasture exceedingly 
Political excitement incident to the cfeeti 
monopolised tire attention of bnelneee men, an 
that of all votera. Hie earns canes win operate 
business far a fortnight to come, ae election» 
pending il many eoastitaeariea to the east n 
Owing to the delay thus caused to farmers 
paring their grain for market, the .early fell 
of ÿaia which will be dae In a few days will preba- 
bly he delayed a week longer.

Boots a*» Snoea. - The demand for heavy good» 
continuée active, and price» last quoted are fully 
anetained, efiacha both m Toronto and Montreal 
being very light. Light goods are neglected, being 
Ollt of NlMML *
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Hawkins v. Maltbt. r" 
before Vice-Chancellor Wool, sra* one of combler-

The earning» of the Orest Western Railroad 
■for the halt-year, ending Slat July, amount to 
11,777,870. The earnings of the prior half-year 
were $1,670,056, so the increase of $109,648 
shows a state of alfiain very creditable to the 
management of the line, end satisfactory, ne 
doubt, to the shareholders. Since the cloee of 
the half-year the increase has gone on. The 
returns are aa follow» - 1 k

lier. nee. Imermm. 
We* ending Aag. » tiMU ... ML* ... 610.6*

Stock» aretaux IV». linen»un* ronsiwnni »*in* —J,
from Messrs. Crawley, who sold in the market 
to McKeexie. On the 26th iff March, a call was 
made by the directors, and the price of the .hares 
immediately fell. Oa the 27th of March, which waa 
“ name day," Mackenzie directed the Crawley» to 
take from a stockbroker named Butler, the name of 
the transferee, and gene that of the defendant Malt 
by as purchaser, through Menem. Wilkins, hi* brok­
er». Crawler accordingly prepared deeds of transfer 
aa from Hawkins to Maltby, and the jilaiutiff Haw- 
kina executed them, the ooeawirration l-eing in blank. 
The Crawley» havfara received £145 (end 15a. for 
ntampi from Me. *». Wilkin*. mantled £145 ns the 
consideration mosey, and seat the transfers, with

that a Ml
no unusual demand is expected,-lone, though n 

r deafen king
win be

carefUHy
We notice a large pm

to bewhich
article*. Report» reapect- 

pon the remit ofStates, upon 
f the awlrt

the cotton crop in the
the future course of

226,000: Alafollows
“ “ 16- 77,13»

Thus exhibiting an areraj 
$11,276 for the month.

14,764
200,000

1,600; North CUroliaa,South
Total, 1,825,000. Othersother ««urcea, 125,1»*'.the, share certificate, to Menem. Wilkin*.' Having 

alao received £67 10a., the differrnce l.-t ween £2n2 
10*. and £145. from Mackenzie, the Crawfeva paid

ofjthe State» elhave estimated the crap
[her flgaiee.3C*«r Mrport leocKRtea.-Sugar, continue to move off prettythe plaintiff £202 10a. On the 11th of May, the 

company stopped payment, and was afterward» 
wound up. The bill was then filed to compel the 
defendant to execute the deed* of transfer (which he 
had hitherto not done,) and to have the transfer 
registered, and the defendant's name put oe the list 
of contributories, instead iff the name iff the plaintiff, 
the plaintiff had sinee.been obliged to pay a liqaitla- 
tor* calk of £5, and alao the former directors' call of 
£5 on the shares. The defendant's case was that he 
had directed hi» broker», Messrs. Wilkin, to bey for 
him 100 share» of the eempank which they bought 
In the market on the 26th of March, and for which 
he had paid them £365 17s. He had aim* received 
the share certificates, together with what purported 
to be deed» of transfer of forty Imperial shares from 
the plaintiff, which he eihnitted he had not executed. 
Mr. Q. M Giflard, Q. C., and Mr. Townsend, for 
the plaintiff, cob ten-led that his contract with the 
defendant was perfectly good and binding according 
to the custom iff the Stock Exchange, and ought to 
be enforced. If the price had risen, instead of hav-

freely, and
and there will be no raduc-Pbavdvlknt Concealment. —A especially in finein the mte*utmost importance, aa affecting the position of share- Fruitfor which high priera areholders in companies, has just been st4c.aad 4jc.House of Lord». When the 

chased for half a million rterl 
great discount house of Oven 
within a year of ita formati 
unpleasant tacts came to li 
that instead of £200,0m) which had formerly been 
the average profit annually divided among the part­
ners, the operation, of the firm had been carried on 
for home years pest at an annual low of £500,000. 
Nearly £4,0UU,(mX) had been wlvanced on securities, 
the value of which at the time of the transfer of the 
business to the company barely exceeded £1.000.000.

principalIn EnglandHors. -Thegood will district» iff the United* Gurney, collapeed iveraee. The State at ' 
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HaBDWAB*.—Baainera haa been much interrupted. 

There is no movement worthy of notice, awl prices

LkaTHWL—Trade continues good, and for moat 
kinds of stock there is a fair demand. Spanish aole 
is in great demand, and the requirement» of the Ml 
trade being Still unsupptfed, an advance in priera 
seems probable. Haraws leather meets with a ready 
sale. The demand lor upper feather b alack, bet
stock» are not large. Hide»!we'firm; greenC., and Mr. Bush, for the defendant, 

waa no privity between him ami the
______ The defendant's brokers had bought in

the market, and knew nothing ef the plaintiff until 
they received the deed of transfer. The Vioe-Chaa- 
eellor held that the defendant waa not bound to 
register Limself aa a shareholder, or to hare hi» name 
placed on the list of contributories. Hie Honor put 
the following ease —Suppose a leasehold property 
yrtiefc is bought by A. awl A afterward* tell* B, the 
Vendor, that since he bought he haa resold to C ; if 
C, before he haa the legal estate in him, repoeiatee 
the purchase on the ground of the property not being 
In the state in which he thought it waa when he por- 

‘ ~ rt aa against C.
leer would have

,r.____ ________________ paid up, but it
was another thing to say he was bound to complete 
the purchase, when he finds that there waa a call of 
£5 actually due at thekime, which threw down the 
value of the shares. He could not be compelled to

at 8c.but leas aaiil that
trimmed,

of stocka, and witkPbouvvs.- In the
receipts of produce of any kind, butvery Ughtj

and they not large «takes in There to a Mr <fem uH for flour, and priera laveto sell when,
undergone a decline of from 25c. to 80c.of the Croesus-like name ofthrough

since the date of ourOver-end, Gurney k Co., Limited,” the £50 shares.
In all the principal market» of the Westernwitk £16 only paid up, were eagerly snapped up in 

the market at £25. But things were too bed even 
to mend, and before a dividend of any kind had been 
declared the smash came. Of course, after the first 
shock of the calamity, the queetioe that occurred to 
the unlwky shareholders waa bow far the alleged 
fraudulent concealment elected the liabilities of those 
who had taken shares on the representations of the 
prospectus. Those who had sought share* in open 
market subsequently to the allotment stood of cool* 
ou a different footing, but nevertheless did not de­
spair of extricating themaelvei from the liability to

receipts of grain
important im 
folk confirai» the anticipations

of a stillafel feed» to thetiful crop» breadstuff..further redaction in the price
the higher grades iff flour there is noIn this

to $7.05,reported
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