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Company.

' Is the Cry of the British Met¢
Regarding a Cob

srrespondent. :
London, Sept. 27th.

The abiding interest of |British provision merchants in
Canada’s exports. has been le’:ﬁd again at Liverpool. Qn
the Produce Exchange, Mr.[}]. A. Ruddick, the Dominion
Dairy Commissioner, gave amother of his addresses. It is
significant that every merchant o spoke after him wished
for larger Canadian supplies. |

: The Commissioner explained how the filling of the West
had made it difficult for Canadidh creameries to supply the
home trade with :butter. glleg ked the audience* to dis-
couragé shipment of immatgte heese. Mr. Ruddick also
dilated on the growth of the de in bacon.

- giberia Cetting Canada’s w Trade.
£ One merchant said that ji Kis view Siberia was getting
the butter trade. that formerly’ had belonged to Canada.

Both the Hon. W. S. Fielding and the Hon. L. P. Brodeur
have had something to say iB| don on affairs of pressing
importance, - While showing i his concern . over the racial
problem the former took a hppefdl view. ‘‘Surely,” he sug-
gested, ‘“‘some plan for fixing its to Japanese immigra-

tion into Canada can be fou

Mr. Brodeur, in a few wobrds, knocked the bottom out
of the saying that the Framco-Ganadian commercial agree-
ment was made in pique, and td spite a Government which
slams the door on reciproca | pf ference.

Questions of intercommuynication have gained additional
prominence from publicatip ithe C.P.R. annual report.
Feeling grows. that transit; ‘Ginada ought to be quicker.
The “All-Red” route to Ausfr ia has found an influential
advocate in Lord Brassey, w knows Australia, knows the
Pacific, and knows the b & of navigation. From the
- chair at the meeting.of the AsSociated Chambers of Com-

merce, he who used to be “‘Tomi’”’ Brassey spoke up boldly
for subsidies for this service. ,
.Advocates State omz‘g i-lm-.

That in the same spee ‘gie should advocate State owner-
ship of the British railways ds/more remarkable. We are
on the verge of a railway ,l"“e Mhich would paralyze British
commerce more effectually thdh anything that' could be
thought of. - On the one hand are railway servants, who are
motoriously ‘underpaid, and ¢n:the other, high-born and
high-headed railway direc 3 o decline to recognize the
railway men’s union. sue is a matter of pure
speculation. :

The labor crisis will have iitd effect on some of the public
in making States ownership! Qeﬁ: more desirable. Business
men have not made up thdir minds. Many things are to be
thought over  before £1;3¢ ,oébooo of railway scrip is
assigned to the State. Grie¥ances -against the present
regime are numerous. Bq’t':ée(iple are numerous, too, who
are unconvinced that Government control is the remedy.
The glove has been flung down more publicly and with more
weight .than ever before, and problem becomes one for
more immediate study. g i

A strange irrelevance charagterizes some so-called infor-
mation about the Larder [Cesitral Gold Fields property.
Circulars are sown broadcast prémising in one place 300 per
cent.; and in another 400 } gnt., return for one’s money.
The réturn is to come by €nd of October to those who
buy dollar shares now at 3s 6d. each.

This Does Not Impress Britisi Investor.

Not the most shadowy sdrt.of proof is given that there
is a scrap of precious metal’ the property. The picture
accompanying is of slabg of ®re ‘““as it comes from the
Northern District of Ontatig.!” #Even from mining concerns
this kind of evidence is m@reé: frail than we are accus-
tomed to. (1o

Cobalt is still in the :finangtial background. A Cobalt
Central cablegram tells of thre# assays rich enough to stir
one’s cupidity. Power City:Cobalt stock is being placed
quietly. A London firm of |sdlicitors are taking steps to
obtain the return of moneéy paid for shares in the Canada
Consolidated Cobalt Company. :

Noting that the City of ©Otéawa has been raising a con-
siderable loan on one-year ndtes at 53 per cent., one critic
argues that the system will Be found expensive. It is,
perhaps, prophetic insight iwhith leads him to opine that
.renewal a year hence will bd #hore costly than the present
issuing. Ten or fifteen-year bofids at 4 to 1 per cent. more
might, he surmises, have § more economical.

A banking departure ‘o_fls?ne consequence is the new
levotion of the joint stock banks to foreign exchange busi-
Continental bapks ' a "gprivate .concerns have done

ithertog-the most of thisiiniLbndon. It has been treated
as a little outside the general Banker’s sphere.
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The departure has a something more than loeal
cance. The Statist apprehends that with more agtes

exchange transactions will come a fuller unden
the monetary position. Steadier rates for
mised when once the chief London bankers
of the mysteries of foreign exchange. :
A summary of the public borrowings of the last
vears as affecting the London market has been mg

the Financial Times. State and local authorities at
and abroad have raised over £700,000,000.' Of a
Governments

municipalities stand for £21,000,000, colonial
the Transvaal. With £235,000,000° to their w::: :“:k

g€t to the bota,

for £170,000,000, and the last total omits
minions have palpably done their share to
Extfavagance of Municipalities.

Home municipalities, of whose extravagance aint
are éndless, stand for L’os,ooo.ooo and our Government
£108,000,000. Foreign State loans on the London matke
come to £220,000,000, being a total that would have

Mighty influences, it is seen
have piled up the debt for interest. . ‘

been attained but for wars.

;  Mr. Cockshutt’s saying that Canada wants more s
comes to hand simultaneously with a statement of
number of emigrants last year. British and Irish emigration
was the greatest for twenty years, and towards Canada far
greater than ever. " ey 2!

Our system of computation is faulty. The il
emigrants is taken to be the number by which out-going
exceeds in-comings. On that basis 91,263 went to
North’ America (62,503 went in 1905), and only 85,041 o
United States. The figures mark a turn in the tide "
hitherto the States have been the chief inati
figures show, too, how much more attractive to ¢t
Canada than Australasia.

Canada’s Big Share.

' To New Zealand and Australia the balance of out-gol
was 9,020. In fine, Canada draws nine immigrants
side to the Australasian one.
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The first four months of this year showed an increas®

of OVER 70 PER CENT. in new b
over the corresponding period of last year.
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