JEACHED 10087

‘Last Year Amounting to
$430,509

SOME PRESSING PROBLEMS

Company Now on Strictly Operating Basis, Freed
From All Construction Forces That Have Been
Maintained During the Past Five Years.

The Pennsylvania Water and Power Company an-
nual meeting is being held in Baltimore to-day. The
total revenue for the year from all sources amounted
to $1,009,872.82. After making provision for inter-
est charges, operation and maintenance, there re-

mains a surplus of $430,509.51.

The profit and loss account is set forth as follows:
By gross earnings for year .. .. .. .. $1,009,373.82
To operating expense.. .

To. general expense .. «
To maintenance .. ....

| million

Balance brought down .,

To interest on first mortgacs

Net revenue ..
Dalance from 1913
Total wiate 509.51
Distributed as follows:
Dvidend of 17¢ for Quarter
March 31st
Daidend of 1%
June 30th
Dvidend of 1%

ending
950.00

for Quarter cnding

.. 950.00
for
September 30th .. .. .. .. .. 4,950.00
Dvidend of 1c¥or Quarter ending
31st 250.00
,000.00

December S
Trapsferred to Contin Fund

I'rofit and Loss

Audited, Milne & Cuo., Chartered Account-

ants.

Certified corrcct and

Chas. E. F. Clarke, I'resident
Treasurer.

December 31, 1914

The report of the Board of Directors, presented by

Charles Clarke, the president, says in part:—
“There were issued during the year on account of
000 of bonds, which added to
the amount in the treasury, $185,000, as shown in the

last annual report. made a total of 31,035,000 of bonds

construction work $35

available for the purposes of the company.

“There were sold during the year $673,000 of bonds,
leaving in the treasury of the company available for
future requirgments, $362,000 of bonds.

“A comparison of the gross income for 1914 with
1813, shows a gain of $182 87, Je—while a
like comparison of net revenue shows a gain of $109,-
315.17, or 36.1%. , ’

“To meet the increasing demands upon the company
Jor power, your directors decided early in the year to
further extend its equipment by installing the eighth
unit complete with water wheel generator and ne-
increasing the

or 2

sessary auxillary apparatus, thereby
electrical capacity of the power plant by 16,000 h.p.
This work also involved extending: thes uperstruc-
ture of the gate house, and was completed according
to schedule and the unit put into service December
16, 1914,

MAdvantage was taken of the
prpvemcntx in water wheel design by making minor
changes in- the power house foundations, originally |
lald out for the double runner type of unit, to adapt
tﬁe!e foundations to the more efficient type of single
runner water wheel. This eighth unit is especially
suited for operation under the higher heads obtained
by the use of flashboards on the dam, and the effi-
¢iency of the. unit, at high heads,
marks a still further improvement over the first units
installed, while the improvements in detail design
permitted by the use of a single runner will make it
possible to secure lower operating and maintenance
cost for this unit.

“With the addition of Number Eight Unit, the gen-
erating plant has an installed electrical capacity of
112.000 h.p. When the ten units-are installed,
plant will have a capacity of 144,000 h.p, as against
the capacity of 100,000 h.p. contemplated at the time
of the installation of the first units. Improvements in
water wheel and generator design will thus make it
possible to install 40% more capacity in the same sta-
tion space.

most recent im-

both and low

the

“A second steel transmission tower line has been
built to Baltimore during the year, and a single cir-
sut strung on it, increasing the transmission line
capacity by 25,000 K. W. Space is left on the new
tower line for the later installation of another 25,000
K. W. circuit. No additional right of way was re-
quired, as ample space was originally provided on
the 100-foot right of way owned in fee by your com-
pany. ot

“The prediction that no additional tax on the in-
come of the company would be involved in spite of
the fact that this addition to the transmission sys-
tem would amount to approximately, $400,000, as the
fixed charge on this expenditure would be more than
offset by the sale of current which otherwise would
be lost, has been fully justified by three months' op-
eration of the new line, showing a reduction in the
loss of current in transmission amounting to over 2%
per cent.

“The transforming sub-station building at Balti- |

more has also been extended for the reception of two
d t 0 with swi and feeder
equipment. One 12,500 K. W. transformer has been

The paid-up capital of the company increased dur- | : e o A
ling the )‘ca}r‘ by $81,000.00 being now $236,000.00. ’BUNSEHIPTIHN N“T
| The subscribed capital is $588,000.00 and new stock | * 3 i
{is being sold in order to complete an issue of one | 1EE i

Net Profit for Year Was $2,231.67, Which, Added to
Amount Brought Forward From Previous Ye
$2,140.80, Makes Total Profit of
$4,37247.

The Capital Trust Corporation, whose annual meet=
ing is being held in Ottawa to-day, presents a credit-
able financial statement for the year ended Deécember {
31st, 1914, ' .

The net profit for the year was $2,231.67, which,
added to the amount brought forward from ‘the pre- i
vious year, $2,140.80, mpakes the total profit of §4,- |
37247, * |

The profit shown is small as their operations have
been hampered at the commencement by the prevail-
| ing business conditions but good progress is reported
| to have been made in the development of the Cor-

poration. : s
| It is stated that each month is showing an increase HON: R. DANDURAND,

| in business over each preceding mionth especially in Re-elected a Director of the Motreal City and
the number of estates under administration and in 1 Savings Bank.
the amount of the guaranteed investments. i

District

dollars.
The following are the directgrs and officers of the

Corporation:—
President, M. J.
Vice-Presidents, Hon. 8.

POPULAR IN'BRIT

(Continued From Page. 1.

O'Brien. |
N. Parent, A. E. Corrigan,
Denis Murphy, R. P. Gough.

. Mcrhillips, K.C.; Geo. C. Il. Lang,
J. J. Seitz, A, E. P. O’Brien, C. P. Be
bien, K.C.:"Michael Connolly, E. Fabre Surveyer, K.C
Hugh Doheny, E. W. Tobin, M.P.;
Phelan, J. J. Lyons, Gordon Grant, C.E.;
Street, Hon. Wm. McDonald, Hon. R. G,
B. G. Connolly, managing-dircctor; IZ. T.

Stations that the flow had-.to be checked
Tlis was done by raising the standard of physical de-
velopment to a piteh never before equalled, and by re-
jecting all*applicants over, 35 years of age.

The first million was reached by the time Parlia-
re-assembled, ,Lord Kitchener announced the
fact in the House of Lords; and wound up .by. asking
the country for another million. = Recruiting continu-
cd vigorously-—the men coming in at the rate of 30,-
000 a week; the bombardment of Scarborough gave a
fillip just when an added impulse was required.

Two Millions in Arms.

Jt is estimated that, up to date, we have a total of
al least 2,500,000 males hetween the ages of 19 and
I say “at least” hecause

Directors, L. cruiting

Provost. W, u-
Edward Cass, T. I',
Col. D. It
Leazley, W, ment
J. Poupore;
B. I'ennefather, assistant manager.

BRITISH TRADE BAD SECOND
TO GERMANY
London. Eng.. 9.—A
Moscow, just issued, is belated, but, sp==zking on con-

IN RUSSIA.

February Consular report on

war, it says that there is uan
of British
the high duties in force,
with the

reason of their superiority,

to the
for all classes

ditions anterior

opening manufactures, 35 serving with the colors

this figure explicitly excludes any additions to the
ranks of the Territorial troops over and above their
330,000. I have heard one
probable number—300,000;
am content |

Iiven with British goods

can compete in many cases locaily-made

original establishment of

and protected article, by
reliable estimate of the

and the Russian customer is quite willing to pay an

enhanced price for the hest qualities. but, in order to be well inside the truth, [

mick, of International Harvi
statement to J. P. Morgan & Co., says:
000,000 5 per cent. gold notes dated August 15, 1914,
and maturing Febr‘ua'r‘y 1 % i
sold to J. P. Morgan & Company, $15,000,000 are for
refunding an equal amount of notes of the old Inter-
national Harvester Compariy,Adue February 15 of the
present year.
used in reduction of bills payable.

e A
Surplus Now Totals $22,600,000, & Sum of $3,000000

‘Having Been Added During the Year—:  °
Assets Now Total $129,938,505,

New York, February 9.—President Cyrus MeCor-

Of the $20,-

1918, which have been

The remalpgng $5,000,000 have been

The balance sheet as of December 31, 1913, shows

total assets amounting to ‘129,938,595 after placing
$2,007,141 to a reserve account for possible losses. Cash
on hand included in the assets was $3,475,991.

Liabilities amounted to $70,000,000 stock, $26,672,138

current lllbilitlei, including $15,000,000 .in gold notes
due on 15th of the px;esent month, current invoices,
taxes and unpaid di\-ldepds amounting to $7,778,446,
or.a total of $114,450,685.
to $5,879,221, and the surplus to $19,608,797.

Regerve funds amounted

During 1914, President McCormick states, bills pay-

able have been reduced $4,800,000, and cagh increased
$4,500,000.
000 gold notes recently sold to J. P. Morgan & Co.,
amount to $21,850,000, and bills receivable to $44,000,-
000, after deducting $2,400,000 as provision for bad}me Germans
debts.
current assets as of December 31, 1914, exceed the lia-
bilities, including the $20,000,000
000,000. After deducting 7 per cent. dividends on the | gouth of Lake Tchad, at
preferred and 5 per cent. dividends on the common
stock for the year the company has added to surplus |t a station at Ibi in Northern Nigeria, us 1),
$3,000,000, making surplus total $22,500,000. .

Total bills payable, including the $20,000,-

None of the bills receivable are pledged. Total

in notes, by $56,-

LUCKY CROSS MINE.

Cobalt, February 9.— Tt is reported that the Lucky
Cross mine of Swastika is to be opened up again if
negotiations which are now pending are successful.

The mine has always been recognized as possessing
possibilities, but it was so over-capitalized that it is
hard to see how re-organization can take place much
to the advantage of the many holders in Ontario who
purchased the stock around fifty cents a share.

There is a little revival of interest in the Kirkland
Lake camp owing to the success of the Nipissing in
developing the Teck-Hughes and
again of the mining operations on the Tough Qakes.

the starting up

That the British manufacturer has becn running a (0 deal with the territorial numbers “as they were at| F. w, WOOLWORTH CO.S BALANCE

the end of the second weck in August.

The total number of males in the Kingdom, be~|
tween the ages of 19 and 35, is, according to the last
census figures, 4,600,000. the military age
to 40, we get another 1,200,000—giving a grand total
of 0,000 men.  As a matter of fact, the present age
limit is 38, but the additional two years will serve to
olfset the uncounted Territorials and old,soldiers and
non-com,. officers between 40 and 4), who may have
rejoined their old regiments. Against this figure must
he charged, those men engaged in necessary civil ser-
vices, for example, merchant sea-men, municipal em-
police, fire bri and the like. A very
conservative -estimate ‘or‘\lhoir number is one million
men. Next, out of the. 2,300,000 remaining, there must
be deducted doctors, civil servants, clergy, indispens-
able Dusiness heads—and’so forth, as also the sick,
These are all men who under ho

bad second to his German competitor is, says the Con-

sul-General, a patent fact in Moscow. On every sidc

will be seen German goods.

An
will be met with an expression of re
saledble in Moscow, but the shopkeeper offers as u
pifently of German
iption or name in Eng-

inquiry for an article of British manufacture

et that it is not
substitute an article, origin,
which not seldom bears a de:
lish, ‘grossly misspelt.

American boots dre favored instead of the old high
beot of Russian style.

The question at once comes to mind,
pertinently

the Consul-

General remarks, 1f Amcrican, why not DYes, ades,

British?

DULUTH-SUPERIOR IN JANUARY.
Duluth-Superior Trae¢tion Company gross for Jan-
$98,482, fell $2,806
loss of 2.8 per cent.

The deciine is the smallest since last October, com-
paring with $3,647, or 3.3 per cent. in December, $4,-

maimed, and blind.
conceivable circumstances could come under any com-
pulsory scheme without wrecking the country.
Available Males Respond.

or 4.4 n November, and a slight increase in Oc-, 1huswe may 1”""““““"?’ assume'that already more
| than two-thirds of the available males have responded
to their country's call. Iurthermore, accepting the
| statement of Lord Kit¢hener that the householders’
returns have so far shown a total of 270,000 ready to
| serve if dircctly called upon, there are still 700,000
men ready to take up arms without the least hint of

uary, below the previous year, a

tober.

attention given to the use of power by the station
auxiliaries.
“Your company went on a strictly operating basis

1915, freed from all its construction forces
five ! compulsion.

be ! It is a most amazing fact that
| the voluntary system has given us an army or 2,300,-
000—which is, proportionately to population, equal in
'slr(‘nglh to the conscript army of Frahce, and great-

January 1,
have been maintained during
no further

which the past

will

i after five months
cxpenditures

required during 1915. That there
never been a time since your company began to op-
erate, that it has not been engaged in extending its |
to the chart on|
Page 8, vour directors
ythought it advisable not to extend the completion of

vears, and capital

is to say, has

plant, as may be seen by referring

that the German population.

for the reason have

! tary system of recruiting armies for the defence of
the plant beyond actual requirements, -thus saving e
sed fixed charges, until
found for increased
With
cal capacity —112,0007 h.p.—your direc-

capital expenditures and incre:
customers were actually
of installed
electr

the -
K | foretold, seven months ago.
amount the present in-
stalled

tors believe that it will not be necessary to add fur

power

b i bef 1917 They have failed to convince either the heart or the|
er e 2 5 Jhe. | ) §
| ther equipment before (lon]mer(‘la“y-m”‘ded

“The entir plant and transmission system, includ-

intellect of perhaps the most
| people under the sun: and any appeal, if it is to in-|
ing - i @ i re office i : g I {
Ing sub-station gnd Baltimore office is now Oper().led‘ fluence the people of this country at all, must at|
by a pay-roll of seventy (70) men, which is all thul“ |

are required for the operation and upkeep of your

least reach orfe or the other. !
This war is estimated to be costing the people of
Great Britain a round 20,000,000 dollars each week it
| is prolonged —a sum la enough to run. a nation-
in-arms for six months in times of peace, according
to Lord Haldane.

No Military Despotism.

“Look,” it is said, "look what Conscription might
have saved u This is the cash value of the Volun-
tary System!” But. in drawing attention to the loss
of money in times of war, the militarists forget that |
our prosperity in times of peace is, in all probability,
directly owing to the very spirit which first pmmpled|
the citizens of this country to throw. off the burden
of military despotism more than three centuries ago.

The parallel of Germany fails. She has prospered,
and her democracy has matured rather in spite of
than because of her law of universal service in the
army. ‘The present war is evidence of the ultimate
failure of ‘militarismus.” The soldier has probably
dominated the councils of Empire for the last time in
the world’s history, and it may be -that we are living
through the last great war of all.

In any case, all attempts at parallelism are bound
to fail, simply because nations are never, tempera-

entire property.

“The operation of your company's plant, based on

| the water supply of the Susquehanna River, presents
a problem which is rather unusual; that is to say,

this river has a variation from high to low flow over|
|a term of years, quite at vz
|of its size. The available records made by the United

| States Government, establishing the flow of the river

covering a period of years from 1891 up to the present

time, furnish a basis upon which a very exact expec-

tancy can be made.

“The problem which the company faces in its op-
eration is akin to the problem of an insurance com-
|pany. It requires to set apart in years of maximum
flow, such amaqunt of earnings as may be considered
to result from an abnormally large supply of water to
oftset any deficiency which will result from the mini-
(mum flow in any year.
| vIn periods of extremely low water, in order to|
| supply our customers with their requirements, it is|

ance with average rivers

l‘necesury to generate enough power by steam to o!(-‘

| set the deficiency in the current generated by water '

| power caused by the low water conditions. In con- |

Net sales .. ..

Net income ., ....

Preferred divs. ...

Balance ... ... ..

Common divs. ....
Surplus

Medicine Hat,
mated at seven million tons, suitable for making all
kinds of window glass is now added to the

The sand
the west of Medicine Hat, and the Kelso Testing La- |
}the North and up from the South
| very plentiful on this border.

boratories report on their analysis of it shows it to be
98.98 per cent. silica.

There is nothing better known f¢yr making window
| slass, and as there is, at present no window glass fac-
tory in operation in Canada, Medicine Hat is looking |

er by one-sixth than that absorbed each year from | Window glass would be ideal.
| glass now
These facts arc sufficient to show that the volun- | States.

The war has put the Belgium glassg business out of

The gross and net earnings of the Calgary Power
Company for the month of January, were: Gross, $21,-
879; net, $18,165.

The earnings for the same month of last year were
ag follows:

EQUAL TO 10.86 P.C. ON THE COMMON.

New York, February 9.—The F. W, Woolworth Co. |
has issued its annual report for the year ended De-
cember 31,
follows:

1914, The income account compares as

1
1913. 1912, |

072 $60,667,767 |
5,414,798 |
1,050,000 |
4,364,798 |

1914,
L..$69,619,669
6,429,896
997,500
*5,432,396
3.000,000 1,000,000 |

2,432,396 3,364,798
$50,000,000" common stock, |

366,
6,461,118
1,050,000

“Equal to 10.86 p.c. on

against 10.82 p.c. on same stock previous year.

SAND DEPOSITS FOR MAKING

ALL KINDS OF WINDOW GLASS.
February 9.—A Jeposit of sand esti-

natural

resources of the West.

deposit was found in the mountains to

forward to geiting something in this line.

The
ton, f.0.b, the city, and with natural gas so cheap and
abundant as it

sand can he brought in for about $2.50 per |
the conditions for making

Canada imports all her
Belgium or the United |

is here,

from England,

the British Empire has not broken down, even under a | the running, and as England gets most of her sand
atrain which no man could have dreamed of, far lessi from Belgium, the United States has practically a
But the Militarists have | monopoly of the Canadian demand, and will have until
not even yet abandoned their efforts. Attempts Imve:jthe war is over and long after, unless we can get
| been. made to put the matter on a basis of. hard cash. [ the Made-lnA(‘Tanadn article on the market.

The price of glass has gone up 30 per cent. retail |
‘sincc the breaking out of the trouble in Europe.

CALGARY POWER COMPANY.

Gross, $16,065.28; net, $11,349.85.

ANTHRACITE COAL SHIPMENTS.

Philadelphia, February 9.—January anthracite coal |
shipments were 4,831,329 tons, decrease of 449,315, The |
report for the first time includes shipments over new
|anthracite carrier, the Lehigh and New England. |
Tonnage on this road was 96,794 tons, compared with |
1104,912 a year ago.

DE FOREST RADIO COMPANY.

Newark, N.IL, .February 9—The Federal Dlstrictl
Court in Newark has sustained a demurrer to the |
bill of complaint filed by the De Forest Radio Com- |
pany against the Marconi Wireless Telegraph Com- | 000 pounds of copper will be added
pany of America,-alleging an infringement of patents
owned by the De Forest Company. |

LONDON GENERALLY DULL,

London, February. 9.—American stocks around mid-

ster’ Company, in  his|’

| come in “aftér the most strenuous 8 div < of |

| grass and picking out

|in command of the patrol was shot

{ burton who had

| 1913,
| 31st, 1914, follow:

l PITTSBURG STOCK YARDS.

‘P‘lincq.'ﬂ_\viﬂ, Island Rhodes §c},
Tells of His Service in Westery
Africa

GERMANS USED BLACKs

Operations a Sheer Gamble—Case of Dog
in the Long Grass and Side Which
th..’Fi_nt Yollcy Won,

ging Apg,
Got in

(Special Correspondence Journal of Cor
Charlottetown, P. E. I, February 9.—The
Prince Edward Islander who has seen active g u,'-|
in Western Africa during the present war is Mr. b
Warburton, M. 'A., one of the Rhodes sch -
this "province. After completing his
course at Oxford, Mr. Warburton w
the Colonial Secretary,
Africa.

nmerce)

Hyg
olars fyon
three y,;’ar
as appointed I
Assistant (‘ommimnneyi
After his arrival in that country, |
a number of letters to his father, Dr.
Warburton of Charlottetown, giving a very gray
and interesting description of life in the heart of [;|
African bush. He arrived there early jn Sq],((.mb[,l
when there was a “young war," as he termeq §;
going on for possession of the Germuy Ka
5 had 8,000 blacks and 1,000
their country. Opposed to these were 1;

of the West African Frontier Force.

i The war was raging mainly around i}y

¢ Wrot
Grorge

1eT00ng

| Whites.

! Yola-Gama,

| Victoria and Douala. Mr. Warburton w« B

River, close to the German fronticr. [jo« e gy
at first as private secretary to the jie<i
, had charge of. war matters. A numbe;
| British officers were there, and the i,
‘ whit
policemen, who were afterwards veinforo.|
company. of one hundred and ten men wit}
On October Mr.
{from Thi with ten blacks to reinforce i
ifonal officer in charge at Mutum Biy
having crossed the frontier thers
On October Hth,
{ Muri, and on the

served
N why
of "”IP
force o
first consisted ‘of twelve

and wenty nagy

with 4

2nd, Warburton was

near

wrote

from
two woeeks

he
16th
been for

from
Bakundi
time they had
the

This

enemy, but had been engaged in
week Dr. Warburton
October 3lst from Lipli, in Muri. This
| made their base and turned
fort. Two of the officers were
base, and Glenny and Warburton did patroll
Mr. Warburton wrote that Glenny and he had

received o

into
left in ¢l
the
just
s young
life” averaging over twenty miles a da
ling all along the frontier. They
tirely for food on what they could
march.

Here interesting
“It is a funny game this—a sheer gaimhl
It is really a case of dodging about in the lang g
the first

nd patrgls
depended  en-
pick up on the
is an extract from his lett
practi
and the side which gets in volley wins,”
His next letter is dated Bakundi,
November 21st, 1914, He
of the other officiers and the little police
of the

North  Nigeria,

the then wrote thit one

|
West Africay

force

joined up with a coempany
Frontier Force.
Since then they
a pretty disagreeable game
is—thick with the enemy
the white

being

been in the thick of it g
fighting

had
in that

bush sniping in the long
men
The Germans who are driven down from|

are becomming
“All we can do" sa
Mr. Warburton” is to hang on to this place

during an amq

bullet went through both jaws, Hig
leaving the white men
themselves. The other three whites
stayed by him all night in the bush
raging and staggered into camp with him next day|

for a day and then died)

bush. A
blacks bolted to luol
with ny]

with a tornado)

Glenny lingered about

| Glenny's death meant additional work for Mr Wars

¢ a day]
when the enemy's sharp shooters came il Up
that time, the little British force had five kiled
eight wounded, and eleven missing of a total
of abbut one hundred and thirty.
the only white man killed, out of the fen.

to turn out at least or

out

Glenny, being

CHINO COPPER COMPANY.
New York, February 9.—Chino Copper ¢

| dividend requirements for the year 1911 was

449, which is equal to $1.17 per share on §15.240 shares
sh

outstanding. This compares with $4.00 per s
The earnings for the quarter ¢ nded  Decem
Total income $285,932; decrease $i
Dividends $434,970; decrease $2

Deficit $149,038;
Above earnings are based on 11.08 cont

increase $315.720.

for copper against 15.28 cents per pound the
year.

Production for fourth
935,685, a decrease of 5,034,853 from i

quarter in Do

vt

LAKE SUPERIOR MINES BUSY.
Houghton, February 9.—Emploves at !l

' & Hecla mines, mills and smelters

full time

Kearsarge, Allouez and Ahmeek g¢

week. This affects 10,000 men and adds
output of all these mines. All the product
Lake Superior are now on full time. €

0 e to t
mines ¢
o 2,008

thig

output,

Y ards W

Pittsburg, February 9.—Pittshurg Stock
bheca

be closed down completely at noon 4
discove

led in this extensi

former.

“By a system of more exact and prompt reports|these low water periods. The practical operation of | ligation of every citizen to defend his country in its
from gauging stations on the upper watershed of the
Susquehanna River, it has been made possible to
utilize more completely the water storage above the
dam, by drawing on the storage just before the ar-
rival of a freshet to an extent such that the deplet-
ed reservoir may be just filled up by the freshet
without allowing water from the freshet to be wast-

ed ‘over the flashboards,

“Increased efficiency from the improved type eof

t in the same space origin-
ally laid out for the recepton of one 7,500 K. W. trans-

enerating units, together with a system of l6ad dis-
patching, whereby the units are so grouped as to op-

| sequence of this fact, a policy was adopted at the out- |
’set of operation by which there was creatéd out of | But of the controversy, however, one pretty defin-
surplus earnings, a ‘contingent fund, (now approxi-}ne conclusion is being reached. - Whatever arrange-
mately $400,000), for the purpose of taking care of ments may be made to recognize in the future the ob-

mentally at least, built along parallel lines,

this policy is illustrated by the year 1914, which  extremity, we are going to preserve a very clear dis-
proved to be one of extremely low water; in fact, the | tinction between times of mere stress and times of
lowest water in twenty years, The company’s rev- emergency. It has been-openly stated that if there'is
enuo amounted to $1,009,372,82, but owing to the low | any one-anxious to see a strong-agitation springing up
water conditions, it was necessary during parts of in this country in favor of the conclusion of peace the
the -year to generate large amounts of power by moment the last German soldier has left Bélgian soil,
steam, and to cover this contingency, $107,339.81 has |he cannot do better than press upon the Government
been charged to the Contingent Fund, However, in the immediate adoption of Compulsion.

spite of this unusually low water year, there was a | PN 2

sufficient amount of surplus, after paying all fixed EXTENDED ITS EMBARGO. |
charges, operation, taxes, maintenance and divi- New York, February 9—The. Ttallan ‘Government

day showed tfendency to sell off with exception of

Canadian Pacific.

The markets generally were dull.

2 p.m,

Amal. Copper .« ¢ +o ..
Atchison ..
Canadian Pacific
Brie .. .. .. .,
Southern Pacific .. ..
Union Pacific .. .. .. .. 123%
Demand Sterling '4.8334.

BEquiv.
3% %

%
%
1y |
%

MR, REAM’S DIRECTORATES.

Chauges. |

New York, February 9.—Norman B. Ream was a!
director in the following companies:

Baltimore and

ous outbreak of foot and mouth discas
‘ thiy morning.
| ey
FOUNDATION FOR MEDICAL RESEARCH:

) an
February 9.—Doctors W. &
stablished @ 21,0604

| Rochester, Minn.,
| €. H. Mayo, of this city, have
foundation for medical research under
Itllc University of Minnesota.

the contrel @

GULF PIPE LINE CO.

February 9.—Gulf Pipe
sth, it will e
mpany

Line Comp

Tulsa, Okla.,
announces ‘that effective February
purchasing Cushing oil indefinitely.
line is tmsed to ‘capacity with common carr
ments. g

iers

e et

he has Dbeen ;

tracts for army shoes, says

n among business: men
+ 3 ana France: 18 that the W,
B longer. _ The, Englishman in
9 ¢ it will be of somewhat grea
mpm\:ance the idea is that it will be ;
wpom  the standpoint. of the business
.-m he, “it is the asgumptlon ths
4 tinue six or seven months. 10
k. W:j‘caj purposes ig as far ahead as
he basis for his calculati
at the struggle will be P
at therLe is unlikely
either on land or s
b yar 1o an end, Germany may retr

Breals only tO stronger entrenchments.
allies know that the Germans are d
sed fighters and that it is extremely
them on the field of battle. ‘The
Srefore, come Lo the conclusion that the
! arve out Germany. The;
in short of some essential
It may be copper, it ma
That is the

i laying t
e belief th
on the fact th

decisive battle

4 ‘plock and st
_- for her to TV
A wodmm

L be somethin
u:;ﬁ;ringjn;: her to her knees. -
3 wpye English seem to regard the atu,
: ol States as mercenary and selflsh.1

complying with this scheme and in
otton and foodstuffs into Ger
year the government:

i elsc.

bing 10 send C
“1f the war Ja

the market for ¢
bout 5,000,000 pairs from

5' per cent, of these contra .

Jaced bhere. Isngland at present is not ir
shoes.  She has been making h?r

f merign leather.
jer army bools and her possible requireme

rmy shoes will proba
the United Sta

cts have al

Russia also is manufz

Emown.
" “France has
an embargo on them.
Jower In F'rance than they are in the Uni
| Russ
Jarge accumulation of hides. Eng
She has been th

an accumulation of hides a;
Hide prices are c

in some instances over 20 per cent,

In
Flg an embargo on them.
hyer of leather in the United States bu
.lﬂ the stock she needs for a time, whic

for the falling off in orde

CHICAGO WHEAT FIRM.
'Chimga, February 9.— Wheat is firm
in corn had gympathetic influence. Furs
mblr reports from India and advance
fme freight market werc “ther influences.
Corn is active and stroog. Foreign inte
d to be in the market.
News to-day are 876,000 bushels.
$0ME CLAIMS OF FAIR EXPORT
DEMAND AT

Clearances a

Chicago, Yebruary 9.—Wheat: May 163
July 130%, up %.
y, 805, up 1%; July 82%; up 1°
Qats—May 61%. up 1; July 68%, up 1.
Wheat is steady., There were some claim
export demand. A’ moderate increase is e
world's visible statement,
Corn did not react much. Country sell
large. There was indication of nervousne
some local shorts.
Oats showed considerable strength on ru
liberal export business.
SUGAR MAT "“ET FIRM.
New York, February 9.
firm :

Sugar future
Bid
3.9¢
4.0¢(
4.0¢
4.0¢
4.18
4.23

4.2:

Plarch ..., ..
April

] COPPER
London, February

AT LONDON.

# - Spot copper, £6

) Ulurks, L6, off 5s: electrolytic, £468 5

Spot th, £173 105, ofr £2 10s; futures

B Stnits, £174, ot oo '
s, 4, £2; ea i

18155 105, metelrs el

Eﬂ]es of spot, 40 tons, futures, 250 tons; e

F Lead, 218 1ls 64,

7 off 1s 3d; Spelter, £ 3

~ FOREIGN EXCHANGE EASY,
New York, February

9.—Foreign
fened easy 18n exchang
y

» With demanad sterling offered

St »
erling—Caples, 43 3-16; demand, 482

5193 ; demand, 520,

' 85%; demand, 85%.

> 40%; demand, 40 5-16.

A L At
JUTE MARKET QUIET.

N s
W Yor, February S.—Jute is quiet, ag th

lic byy.
E ‘:;:::A::::l to have sufficient supplies
i fn.r to tide them over the
e tone are ?cw cables from Caleut:
nage is still a prime factor,

Good fipg
8 for s
U S, shipment are nominany

———————
NEwW yoRk COFFEE MARKET.

New
York, February 9. Ry, coffee mark

stock
e 368,000 bags, against 372,000 jast
g Nge on London declined 3-32 to 1

198 ot yne
. hanged, stock 1,97
™ With 210,000 1n 1914, il

: o::e:;ta 55,000 bags, against 25,000 a
Pts 56,000 bags, against 32,000, .

rDOMINIO

R N
| COALCOMPANY
|- 4

Ohio Railroad, United States Steel, Chicago, Hamilton - 's :

and Dayton Railway, Erie Railroad, National Bis- 1 L y

cuit Company, Pere Marquette Railroad, Pullman Co,, New York, February 9,~American miui .,.lxp\qll

Seaboard Air Line, Equitable Life Assurance Society, | celved additional .orders for from 18,000 0 "j"“w .

of United States; Metropolitan Trust Company, New! of barbed wire and shrapnel, 1rncln\1ilf;l 13,00

York Trust Company, and etha esmpanies, He was| of wire for France, and, 5000 tons of ' i

in his 71st year. Petrograd, cash payment being made in New

erate at their points of maximum efficlency, have per-
the output in the low water season to be in-

ed effectively. 'By the aboye, the income during

the low water period has been increased over 7.5 per
addition of the third transmission line cir-

& saving. in transmission lines.

efficiency have been made by careful

dends, to reimburse the Contingent Fund to the | has extended its embargo on foodstuffs so that only
amount of sso,poo. 7 ‘(run, vegetables, milk and buttér: can. be exported.
“It is confidently felt by your management that by | ! ; -
the adoption of this policy, the holders of the com-
pany’s securities are well safe-guarded agairist the |
only cont which 8. p in the co {

BARBED WIRE AND SHRAPNEL.
DOMINION' TEXTILE COMPANY.
The régular quarterly dlvi,degjd :0fi1% per cent. on

3 n % rapnel
¥'8 | the stock was deglqa‘tllfbyvnormln!on Textile irap)

york

c yesterday.

o :




