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¢ | ticularly satisfactory statement for the
Sir Montagu is head of the

rket

New York

Reading Was in

tendance, a largze
¢lement being absent.

could be based,

and volume lght.

as were also the copper

sues well maintaining their prl;:lale. NK
“absence of the brokers from this

ceek-end board is acceunted for on]NEw YORK BA
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Steel Directors Here.

Iron sold at 22 through-
ion, closing at 22 asked,

Dominion
out the sess

2% bid.
'll?hr directors of the company held

a conference, commencing at 11 o’cloek,
put at the time of going to press had
not tinished their deliberations,

for the week.
The statement follows:—
excess eash

P ‘o S resetve, §40,- | Some of the minor industrials,
Mr. J. H. Ilummer, the president, lsi\;l;orfqgi‘ncmwe (:‘v‘*”“‘r 1
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- ri Ne SIS S€ DJa,
ronto to attend the gathering. e told ™ T ® $55.000
ntative of the Journal of [, (Ciréulation, increase, $55,000.
vll\[\lt he did not expect any | Actualbank statement: * MONTREAL STOCKS
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A sl ‘di “oats! increase. $22,723,000.
sentees among the directors \ B 30wt 49,000
. Y 3 i o ‘e, Incr
were Sir William Van Horne, who 1s in ; 1’“]‘] hERer Ames Holden ..
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TUCKETT TOBACCO COMPANY.

the cement industry in the States had \ Mackay
- suffered very little as a result of the
New Factory is Shortly to be Erected business depression. The ceme

in Montreal.

The Tuckett Tobacco Co., Ltd., is
considering the advisability of erecting
a new factory..in. Montreal et 1t ot Wbl
ders for its erection on Papineat Road
are shortly to be called.
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ilton, the following tirectors were | an unusually good month,
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Southern Pacific and
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Lack of Attendance by
- Trading Element

EARLY RECESSIONS

Fairly Good Demand,
As Were Also Copper Stocks—Pa-
cifics and Steel Common Advanced,

New York, May 16.—Business on the
Stock Exchange to-day suffered to a
Breat extent because of the slim at-
part of the trading

There. were no special news develop-
./ments on which the early recessions
but, at the lower levels
e lished at the opening, a demand
reached, and during the rest of
thel ‘first ‘hour the tone was steady
Reading was in fairly good demand,

Upturns were noted in the Pacifics

posed

een

terosts.
Local prices advanced easily, but A C
most of the buying was covering by ssurance 0.
“shorts,” there being no appea ance **Solid as the Continent. '
of public buying. ) R
S}emimentr is more cheerful and the 2 = 1918 =
undertone good, but we do not look for .
any big advance for some (ime to | Inswrance in Force over - - $52,000,000.00
come, * ® e e e .. 14,043,814.69
There is no change in the money | Net Surplus - - - . . .

1-16d.

short fran
95 5-16.

MONTREAL SENTIMENT
MUCH MORE CHEERFUL
But Prominent Brokerage House Does

Not Look For Any Big Advance
For Snmo.‘l'im to Come.

foreign dlscounts.

0
SATURD
EXCHANGE

'l'he;lbéelgn exchangy
market is steady at a slight shade be-
low the higher figures for the move-
ment reached Friday afternoon.

«. No appreciable chan,

in private
Quotations: Demand sterling, 438.35;
1 €8, 5 155, short reichsmarks,

Be was reported

(C.. Meredith & Company.)
There las been a general improve-
ment in prices during the last day or
two, chiefly due to the improved Mexi-
iean situation and the discontinuance
I ¢ selling from foreign markets.
[ Anothior favorable feature was the
compietion of the London settlement
without any failures,
We understand a large account, com-
chiefly of Grand
other Canadian securitics, which
by hanging over the
been taken over by strong banking in-
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market,

BAR SILVER AT LONDON.
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Figure That Both Gross and Net Earn-
ings Have 'Increased Faster Than
Capitalization.

New YorK,' My 16.— Decl
the regular qua‘rl’@rly dividend of 1%
per cent. on its stock directs fresh at-
tention to the Southern Pacific

Higher Rate

| Should Gov;;:ent Fail to
‘{ Segregate Centra!

Pacific

:

its own

would rece

stock of the Central,
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118 Branches throughout the
‘ Dominion
A general Banking Business
transacted
Correspondence Invited

BANK OF HAMILTON

- Head Office ILTON.
Capital  Authorized $5,000,000
Paid-up Capital $3,000,000
Surplus . ., $3,750,000

Board of Directors.
Lt.»Col. The Hon. J..S. HENDRIR, |
C. V. O, President. |
C. A."BIRGE, Vice-President,
C. 0. DALTON, C. H. NEWTON,
GEO.RUTHERFORD, J. TURNBULIL,
Y W. A. WOOD,
J. P.” BELL, General Manager,

North American Life

had
has

1.781,117.49

Income - - 2.563,115.88 |

rowas

For Information as to Agency Openings (
rite to the

Home Office - TORONTO |

FRONT RANK
INVESTMENTS

properly places them,
all investments.

Canadian Municipal Debentures
for safety, in the front rank of

The following constitute

an unusually attractive group
to select from:

1.—They can be purchased in amounts of approximately
$100 and upwards,

2.—They mature at pmctlmlly‘all periods from one to

fifty years.
3.—They are offered to yield from 4} to 6] per cent
interest.

Yield Yield
ONTARIO GOVT (An) .4 509 ST. LAURENT, Q......5.38,
OWEN SOUND, ONT.. ¢ 907 NELSON, B.C.... 5.80%
TP. BARTON, ON 41909, TP. RICHMOND, B.C..5. 407
BROCKVILL 500 MEDICINEIHAT,
HESPELER, 5.009; ALTA o X 11
BRANDO) 5109 SVILLE, ONT.5.50
TP. BRU 5.129 VANCOU-
S EY, N.S. 5.209; IR, 50 %
BURLINGTON, ONT. 5 207 BURY (SEP.
MILTON, ONT, 5.25¢ 'LS,) ONT 5. 78%
NORTH BAY, ONT 5 25¢, NA, MAN.. ¢ 007
ELMIRA, ONT. 5.25¢; SASK. 6.007
GRIMSBY, ON 5.259 TROUS, SASK, 6.507;
SUDBURY, ONT, 5387,
ALBERTA SCHOOL DISTRICTS | 6.757

WRITE FOR FULL PARTICULARS,
GLADLY SENT{ON REQUEST

A. E. AMES & (0.

Investment UNION BANK BUILDING,
Bankers TORONTO.

Established
1889

London Markets

Turned Easier|

Week-End L;h; Attendance
Induced Lack of

Business !
MEXICANS HARDENED |

Canadian Pacific Slowed up, But the
Undertone Continued Steady—
Firmness in Japanese lssues.

London, May 16 The 1
end light attendance at the

nal week- |

LONDON, ENG., Princes Street, E. C.

The ROYAL BANK of CANADA

Incorporated 1869

Capital Authorized - - - - 25,000,000
pital Paidup - . 0 T C $11,560,000
Reserve Funds- - - - 1500,

$13,500,000
= $180,000,000

Total Assets - - -

HEAD OF
H. S. HOLT, President. E. L.

MONTREAL

PEASE, Vice-President and General Managew

335 Branches in CANADA and NEWFOUNDLAND: 35 Branches in CUBA,

PORTO RICO, DOMINICAN REPUBLIC and BRITISH WEST INDIES,

NEW YORK, Cor. William and Cedar Streets
SAVINGS DEPARTMENT at all Branches

2 day owing to the brilliant weather,
Com-

The markets turned easier owing to

lack of business.
Gilt-edged investments dropped with

ock Ex-
change was even more in evidence to-
|

|
lower, 1
Continental hourses finished quiet |

CLOSE AT LOMDON. |

COMMERCIAL
[T BANKING

INCORPORATED 1 856

The Bank of Toronto affordy to
its many commercial ¢

an  accurate servic
mented by completefac
extensive connections.

Careful
attention is given to the banking

accounts of
facturers and
fesslonal men

account is invited

THE

merchants, manu-
business and pro-
Your banking

Paid-up Capital -~ -
Reserved Funds - -

$5,000,000
$6,307,272

- BANK or TORONTO —

| London. N.vy. N, Y.
Equiv. Close,

ESTABLISHED 1865

| 5y ]
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