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THE GENERAL FINANCIAL SITUATION.

Of the new gold offered in the London riarket
this week the Bank of England secured $3,500,000,
while $1,500,000 went to India.  Cable dispatches
sy it 1s expected that consignments of gold from
other quarters will shortly reach England.  The
Bank directors have continued in force the 3% pe
official rate inaugurated by them two weeks ago
In the London market some softening of dis-
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Ihe tendency at New York has og down
vards, and it has mamitested itselt mostly
ection with the rates for Ul loans  The (

ted at 2 Although this 1 1 tact a
raction lagher than that quo S ek it s
the case that money loaned at \ N

this week at 1 p.c. which represents the
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mission to raise theu treight rate \ disp 1 1o
the New York Journal ot Comerce 1 in
terior iron centre states that the 1ron and steel
manufacturing companies, - anticipation

favorable verdict from the Interstate Commer e

Commission, were preparing to raise thewr ces for
teel goods supplied to the ralwavs  Now, how
ever, that mtention is said to be ab It :s
well known that the financiers who are direct
the destinies of the United States Steel Corporation

md other steel manufacturing concerns, are very

nfluential in the counails of sundry 1mportant

Il

railway systems.  And it is suspected that i the

nast this financial mfluence has operated to mduce

the railways to pay the steel companies higher
prices for \upplu'w than would proba Iy have ruled
if the railways could bargam for these goods with

| entire independence.
Next there have been cnitics,
| knowledge of the railway business, who have be-
lieved that the railway companies i the past have
| acquiesced too readily and willingly in the de-
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