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The Ie.or.ncr Elscwlicrc in this issue, wv have mil- with that uf their neighbours. Yet. it may fairly lie
lint'll the objects of a newly ervatvil cause for congiatulalion that such defalcations as

association of those engaged in the ' the one just reported from New York are still un­
good work of the vast field covered by i surancc.
'Die founders of this institution deserve the thanks 
of the insurance fraternity, and they will surely reap 
a handsome reward for fostering a love of mental 
activity and a desire of knowledge among the r fel

Institute of 
Montrant.

common enough in our midst to cause a big sensa­
tion. If it should he found upon enquiry by those 
who know the historv of our chartered banks, that
we have good reason to be proud of its comparative 
U cdo-u from serious cases of defalcation, let us hope 

low-workers in the profession. tl at every effort will be made to maintain a good
It must seem |>eculiarly appropriate, at least to the u| nation for Canadian bank tellers, and all who

fire underwriters, that, in the promotion of social inter- occupy positions of trust and responsibility, by plac-
aniong the members, the governing council ir.g them beyond the |>ale of temptation, and paying

ll cm salaries in keeping with the positions they hold, 
. ml in proportion to the value of the treasures con- 
tided to their custody and protection.

course
has decided to open their first winter sis ion with 
a smoking concert. VVe hope the smoke-cloud which 
will hover over the assemblage on Thursday next 
will not bring to mind the many fires of the expiring 
year; but that, so long as his pipe burns bright, every > The British 
fire underwriter presort may feel as merry as his 
genial neighbour in the life and accident held. 111 
a metaphorical sense, we drink a bumper to the sitc- 

of the Insurance Institute of Montreal.

It canot be claimed that much has been 
determined hv the British elections. The 
relative strength of the government and 

the opposition remains almost exactly as it was be­
fore the appeal to the people. T he outcome may be 
accepted as a mark of confidence in the government; 
hut it can hardly be recognized as a sign of nr "> 
tied approval of the war policy. In its campaign, 
the government presented no definite, constructive 
policy as to the future government of the new South 
African colonies, but virtually asked a renewal of 
jlower that it might complete the work forced upon 
them hv Mr. Kruger. It has received the support 
of the people, but not the enthusiastic approval that 
a largely increased majority would have expressed. 
Fortunately for the Fmpire, the opposition is still 
powerful enough to ensure the most careful and ju­
dicious consideration of anv question affecting the 
future of the Transvaal ami the < )range Free State.

The wisest and most patient of statesmen will gather 
from the result of the recent elections that the coun­
try recognizes the difficulties of the problem lie 
has to solve, and is anxious to know what means 
lie projioses to adopt for the eradication of racial sym­
pathy and for the pacification of the Transvaal. _
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A Trailed Ms» Front a statement issued by the 
First National Hank of New York, 

1700,000 done. j( a|)|irars ,|lat the "aggregate of the 
false entries" made in the books of that institution 
by a missing teller amounts to $700,om.
"distinct corps of examiners representing the comp­
trollers' department, all expert accountants," made 
periodical inspection of the hank and failed to find 
any irrégularité until one of the teller s fellow-clerks 
discovered something wrong, 
will be largely reduced by what the missing teller is 
said to have left behind him; but the bare report 
would seem to indicate that a clever and dishonest 
hank official can make the manipulation of his books 
a science, and convert a system of government bank 
examination into a farce.

While we do claim a marked superiority for the 
( anadian system of banking, we disavow any desire 
to extol the honesty of onr people by comparing it
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