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lied as honds, $4.W59.873,548, ni icellauicniii
obligationgi. $445,221,472, iîîoeoîi boînds,

n2013,i6atal eqiîîiîeit ltst oî.îigs-
tioîs,*55915327; tie ecrent li,îbillies

atniatinted te $616,830,156. Of thc ca)ittal
etvck ouitstainaine, $1.i69,0i.78, or 2357
par cenit Wàat ow. ati bu' ti-0lrîuiiway
coypordtiO)Iis, as weli ne $437,508,841. or
9.39 per cent of bond ointstantiiiig. Tiieso
figures show an increase in the corpjorate
owiîersiiip o! securtirgî, porbably rallier
uille ta raîlway coiîsolidatxûni thaaî to the
ttretigtlieniiig or rellervo fonds. Stock ta
tlie anmant of $3,475.640,203, or 70.05 per
reiit o! tlîo total ontstannling tiaiti no
dividelid, andt $904.413G,200, or 16.0 per
cenlt o!funîed debt, exclusive of eqttip-
talent trust Obligations, palii nt) irîtereat
duriaig tic yearcovered by the repart. liu
ni) ocher year since thc argaîlizai ion o!
the Division a! Statistica lias se largo a
percentage o! stovLk passeti its dividends,
or, except ii 1894, lias sa large a Iper-
celîtage o! fîinded debt defàitiltd itsi
intereste. Of the stock pîiyiîîg dividende,
6.89 per cent o! th> total stock toiitandig
paid froant - taS pler cent * 5.39 per cent
a! tlîis stock vaiti frant 5 ta 6 per cent ;
4 41 par centi »>aid froint 6 to 7 per c>nt aiid
Sei9 per cent paiti front 7 tui 8 per cent.
'fl total aîiocint of dividlende was $85,-
287.5i43, muiîich wniîld lic iroiduceti by ai)

-lie Cîîîînot follow Ille ciibtrtictiail o! i
caitntiltivor bridgeo witl tlîo cîiuing chanves
ftra #!otiipreesive Lai tensilc stress andti Ve
reverse, ai% the span in coniffletcd-tie
tlinigeq ail exaciteu ii 1,ian ailit enuitions
that lio cansalat observe tiain antI knnw
tlieni %wiiliotît Fi feeling o! truc, stonilu-
muent lit tic îuchicvelnîeuts of nikinal.

PRtODUCTION AND PRICE.

The relatioan a! Uic commercial value o!
any article ith Uisi:,Ily is illaistrateti iu
ail iliteresi ing way in tlîe produet o!r tic
precioiia nîctals in the UJnited States turing
<lie paît twciity yeitms. lu 1873 %vien the
cuinage laws 'vere lest revised aiid cudifieci,
Uie produîctioni o! gold in tLiant contry wits
M.41,500 file ounces, anti utsilver, 27,650,-

000 fine ouînces. Thuis ivao cxactly in the pro-
portion of 1 to 15.5, anti the reltitive veor-
nierciail v-ailue o!tlîe two nietae nt Liant Limne
waat as 1 ta 15.92. Thus tlie production o!
the twvo mutais in the United States w~
ali<.ut in proportion to Uic generai supply
o! theî wlîole world, exc-ept tiîat tlîc coun-
try produceil a littie ancore thaiî a lîropar-
tianate sima o! gcîld.

In 188 the production of goldti aaot
tlic sarre, 1.714500 ounces, but Liatofail-
ver vas 30,320.000 ounces, a proportion or
1 te 17.6, n'rai tic cnîmprcial ratio Liaut

Cornipacitig 1894 %villa 1875 it, ie4ioumî.
Uiat the i.r.ititioai o! silvor land du'l
batît tatlîccomniercial valta o! Usa aggr.
gato î.rodurct hsall [lit mliglitly advaunceil.
slîowing cniiclîi&ivelv- tuait the uvocît laits
oise for jîîst about so matuchs silver evory
year, anl liant c-lieaiieiied and exieicll
productiona liais the sine effeet lin t1w.
price as %vitlla wlienit or cotton or au> <lii L!
aise %vlieti tîcece ils a surplus ticyond tic
denatid.

.Massria. Williaiîis & Oî-erbury. wcî I
brok-ers, ii a circular re!erriîîg ta tI.,
series o! ivoal auctions; just cloeed sumy th t.
during the tiret wcck of tie sales the-.,
waîn a tcaideney towards iaîiprovceîî -

wlîich ivas clîiefiy due ta hionte upçrattioi
Unlortunately the absence o! respan-.
frani tic viramit centree depresatil dealer-.
lipinners andi top makers ruti inmparted %
'veaker teutiaey, whîich became met l
pmaîîouîîced whien ait î.arir clniting o! il.,
series tliaii tlîst origiiîal Iv tii,-, Iw.s i i -

rangeti. Thuis Rraig.sî ill t-I i 1
gliscovery tLiant tliare wrre iitiy reauii.-
litanis to le tilledl which catusetl a cban...î
ii thec toile nti a raîlly ii lori.eu A. r r-
etilar igctied by Heaîitlîh, Schîwartz & ,.
%vo(b! broknr. av ian t the quantity Fia il

average rate or 5.74 pcr cent on the amiou nt vear ivas un 1 Ln 18.015. fly 1885 the pro- at tlîo f our suries this year was 297,011 I
o!stock &en which soma dividcnd wad de- dt-rtofsilverhairiszento3,)10,(o00unces. billes ancre than in 1895. Thunse igui as
clared. The amoarun et bouds payiiug no with a alight decline in golti, thc proportion wilI bc reduccdI nt the next sieries, owi ic
initcrestwas$624.702,291,orî341 percent; being 1to25.9. Thopurchasee'24,000,000 tu the juantity tiat is b.-Id ove, miaki g
o! naiscellaneouit obligations, $54.498,M8, ounces par arnnm for the coline or ailvpr tlie avaitable quantity exceeti that o!fEgS
or 1224 per cent; of iscomo bonds, $225.- dollars undcr the netof178 hallconsumed anti will be further rcduced by ai tcresso
23.G.19, or 91.52 per cent. a part of thC surplus product. but tioct sur- in thec transit direct shiranients. Never-

_____________fiacient to niaintain the Sirice of!aile nietal, theleas tie defacit of the Siva suries w-il
tilure being atill 16,000,00> ounces left, for amount 185,000 balles. Sydney. Buiton

TH E PROGRESS 0F SCIENCE, sale. & Co.. in thecir circulart rater tu tho up-

TlieScientiflc ~ ~ ~ ~ I Aieia înj suit î190 tic Arnerican prochîct of ailver wArd turn o! prices, w-hich had its origin
Tli.';ienife Anerent lasjst msid as 54.500.000 ounces, to 1,588.88M litnces i,îAnicr*-taaycarago. Thoysaytisivas

a beautifully illustritteti number as a sou. of golti, a propoltiun or 1 ta 34. andtl U, a striking inciudent kiccatoso it liad been
venir of the 50th anual antivertary o! îtz- commnercial ratiow'as thenlita 29.76. Con- jfrustrcttég l'y tige er tacticas o! Euiropeait
existence. in wlîich it points ont Liat the gres in tlîat year directedl the Secretary of sprculatre. The latter untfortunately rý'*
maRterial icorld lias attivanceti no rapidly the Trepsury to purclsue n2arly tho whole cuveredt au influence -Which Aniierica w$8
during the lsat bal! century, and with a of Liais product of silver-4,50,000 oinces> aimale to challenge. A deternuîned effort
pace so acceleritied. that rnankjnsd hasa ai. per îîîontîî, or 3,00.0O0 ounces a ypitr - nit mas alled tu lovrer prices, aimîlar to thait
iiIC4t boat one of its ruent important a ma;itn ratio o! 16 in 1 in aîlt, buat malle prier te June. 1895. Despito inis-

~facultics. auit une ese.tîal ta hiaPpines- tic effect lit this was natiiritlly ta incrcîs c.teadiig ttatistice, tîe mails are masotly
thato!surprise. 'Ilic tail admirari faculty tic output, which rose thc next year te butty. andtheUi sti cks in sccond bands
le attaîning a wade s;îread. 'Tle nlost ma"iT 58.330,00 ouiceas. anti in 1892 ta 63,500,000 nînderate. The gi-ne-il aspct 'vas nat
veliaus devtiopinents arc taken ai; aniatter ounces, narly lave trnes the aniolînt, pro- imiproa by tîe lato-tdievelopmunts in the
of courc-tlie condition of things filty duceti iii 1870. Thli protiuct o! golti liati Loitcd States. Thli importe during the
years âgo la acldoma nictureti ta the mina- irnniiiiie but elightly increaseti, the pro- week were .- Froni New South Wales5-,-141
and ail the niaterial lalessinage which 'vu pî>rti.n tieng 1 toSO6 in 1891 andi 1 tu 40 ira balesi Viîctoria. 470; Southi Australia, 15;
now enjny ara sîseti la convenipeu ori 1892,* andti Ui market ratio a! Alver con-, New Zealanoal, 1S30; Queensland, 7,K0;
daily lire, andi no more. Formierly tlaura tinueti to decline to ~20.9 to 1 andi 23.72 ta Cape of Goand Hotte anti Natal. 626. aud
wua an idea prevalent Unîit surprise anti1 i ii itter Yca'-. tram virjous otiier places, 1,269. The. a>-
uétanishmnent 'vero canions or ttic igllor- ihalai 'as the bigla 'ater miark in Uic riv,îli for the filti Parlez amnaint to 19-)4
sit. To-day they aire ratlier emotions of! production o! silver. wlîich lia becai no 69S balles, of ivhichi 32,500 balles were igsr-
the scicntist. Thli edoict engineer caa greatly stimulateti by the gave.rument pur-¶ 'articti direct. Low waool sales 'vill tako
nat vithîout allci eniritions conteniplatel.clîasses. The refluai of the Shierman act place on Augtist Il andi 12.
the iiiî4ignuiCailt fcal rire of a trolley reinoveti thiî stimulus aaîd turnard attention

mmc caryig sbenlylîuidrds ! lo e yghlc, the production of which mnIi CROA ETI
Power to points aIl along Uiec une--ho roseVA in193t ,7933 ice.'it>6E- -.

canat vihnn thsefeeiagi ontmpat M10,000 ounces o! silver, a nr<'partion ut 1 Thlic pcuiiarits o! hoashitie ia a p art
tise electrinitera, dirtwtig tîower in pro- ta 33 8, aud in 1894 ta 1,910.813 clice= o! kuown as the " ShelI," a muscle in a fl*t
Purtionla thn wlc vrk they have ta do, ail Igold. with 49.600,000 oinces o! silver, àa sheet eareati over the liorso's rump, be-

ceuute-l ye tiivo f o-o Cnnat of proportion o. 1 ta .. or the saune as in twern tho hips andi tail, ext.cnd!nR dovrn
tuetiiiibaîtîoive gigance ocanno suer 18. The enarmons accumuilation o! sil- ta tlîc legs. making a piece o! aval ti=r

the naiabl thughgigatieoccn lnerver in the TrcA.sumy, howcver, preventeti abllut tuvo ct long andl ane andi anc-bal!
fîlîcti iîl evcrv rofinemeni. o! electrical nny recovery ina tho mnarket price, which tact 'vida in the 'vîdeat part. This nmuscle
and mechanical art, ail w. rking perfcctly continneti ta rail ta the ralio ijf 23.'711 ta 1 grows firrnîly tu Uic grain; belmar it j a
on thcîr noyer quiet, nover love! platarms lin guld in 1893 and 82.56 to in 1894. fiannel-liko tissue. In conibinsRtion wdth
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