
nslon rather than mere accretion 
aggrandizement were his lode

An Outside Estimate.

country completed another fiscal year. 
Pull returns for this will be awaited 
with much interest for at least two 
reasons: (1) for the substantiation 
of the railroads' representation of the 
necessity for higher freight rates, and 
(2) to see what effect the adoption 

ideas (Braudels' and 
had towards augmenting 

sings through increased efflcl- 
the individual. From present 

ations, it la. nrobablv that most 
of the Western trunk lines' exhibits 
will compare favorably with -those of 
last year; but in the case of the East 
ern roads, earnings have suffered 
chiefly ihrough the decline in busi­
ness which set in over u year ago.

The earnings fOr the month of May 
are not generally encouraging. The 

dian Pacific and Erie are notable 
plions lu the list of decreased 
ings. In May the Canadian in 

creased its gross $933,d43, and its net 
increased $367.820. Fro the eleven 
months the increase in net amounted 
to $2,553,118. The revival of specu­
lative Interest in Erie has been chief!v 
due to its favorable monthly reports, 
although Its name has been linked 
up with Canadian Pacific as a pos­
sible purchaser. For „Mav gross in­
creased $328,827 and -net $270.053.

The Market. ■■■H 
Gradual signs of greater activity 

in business are watched for with spec­
ial interest and occasional orders tor 

uipment by some railroad, or a 
ecislon like that in the 

I nion Pacific merger cas^ give en­
couragement, but pending actual as­
surance of good crop outcome we shall 
probably continue -to have a trading 
market* wUh more strength than 
weakness. r
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omic life in America feels, sv 
the nightmare
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to speak, u relief from 
which had haunted it all along, and-the 
decisions are in no wise considered 
depressing or antl-capltallstic. On 
the contrary, they are regarded as an 

of the law sanctioned by 
the American nation, the consecration 
of a doctrine which has been in force 
for twenty years and which was bas­
ed on perfectly just and reasonable 
principles. The tenor of these decis­
ions seems anyway to indicate that 
the Supreme Court Is not inclined to 
enforce a purely literal interpretation 
of the law. but intends only to be' in­
spired by the spirit and the meaning 
within the limits of good sense. How- 

! Of

enforcement

modern economicsthe course
hot to bé altered by a co 

decision. It becomes
look for

urt
the quest 
means which 

1 be found, by which an 
uirements of the 

without end

front now on to 
doubtless wll 
adaptation to the req 
law will be possible 
gerlng the basis of national prosperity. 
Following these conclusions American 
speculation has greeted the decisions 
with a new vigorous improvement of 
prices and has thereby partiallj 
re-established and fortified the confi­
dence of foreign countries, the more 
so. as" it has been supported 
erations by favorable estimates of 
coming crops.

"A marked Improvement of the sit­
uation in America would undoubtedly 
spread over to the Eur 
and would surely

favlty. orable d

in Its J. S. BACHE 4 CO.op-
the

THE BOSTON CURB.

By direct private wires to J. C. Mac­
kintosh and Co.ropean mat 

he of great influ 
general European trade, the 

more so. as the volume of business 
not only in England. Germany . and 
Russia but also on the other side of 
the Atlantic, as in Canada, has as­
sumed speh considerable proportions 
that we must ask ourselves whether 
the economic zenith has not already 
been reached or even passed. For this 
reason wt* (of Europei 
amine with doubled att< 
the economic situation in America of­
fers a basis for a new risi 

nt, even if the crops sn 
spotui to the most keen ho 

"Above all. it is im 
slder the decisions 
will leave more se 
will have a greater 
American eccn 
would feel inclined to 
sight. Certainly ihe great companies 
will not have insurmountable difficulty 
in adapting their org..... : • : ■
not be done without transforming 
from the bottom their general funda­
mentals. and the reconstruction of 
these corporations will, due to the al­
most omnipotent position which they 
hold, quite naturally exercise an un­
favorable Influence on general trade, 
which for the present would hinder an 
Immediate revival In business. During j 
this transitory period an enlargement-! 
of factories and perfection of equi

augmentation of pre-; 
rcely probable.
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New York, July l.—Clearing house 
members average increase in loans, 
$13,915.000; specie, decrease, $1.395,- 
000; legal tenders decrease. $287,000; 
deposits, Increase. $11,487,000; reserve 
decrease. $3.081,250; actual loans, iu- 

, $47,190,001-: specie, decrease, 
tenders, decrease, 

rczcc. 217.996. 
$24,799,000.

omic life
conclude at first
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THE PORTO RICO RAILWAYS 
COMPANY, LIMITEDp-

ment. as well as 
ductlon.

"Besides, 
ed that the 
of 1910 have already 
appeared.

"The economic Improvement has not 
yet blossomed out. The purchasing 
power of the population has net yet In­
creased in a measure which would 
bring about a more active production.

While the energy of consumption 
shows up higher from the fact uf 

mal growth of population a 
of immigration on the other hand it 
results that from this fact the excess 
of agricultural products destined for 

ports shows notable reductions. Fin- 
y speculation which takes a more 

prominent economic part in America 
than elsewhere, has net yet had op 
portunlti to make up for the noted 
losses of last year. Therefore. It has 
not yet been able to sufficient recup­
erate in order to take up new commit­
ments cf great vo 

"Without wishing, therefore, 
ny the apparent Improvement of the 
economic situation In America, It does 
not yet appear sufficiently 
to be able to Impart 
to other markets."

1

5 per cent.
Cumulative Preferred Stock

Preferred Both to Capital and 
Intefeit.

evil effects

The earning® for 1910 after 
paying bond Interest, were 
more than sufficient to pay 
the preferred dividend, three 
and a half times over, and 
are steadily increasing.

PRICE ON APPLICATION
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all

Royal Securities 
Corporation, Limited

M. BRADFORD, Manager 

164 Mollis St, Halifax 
< | Toronto Montreal Quebec 

London, Eng.

nounced
Impulsesr

'The Railroads.
With the close of business yester 

day (June 30) the railroads at the

NEW YORK STOCK MARKET
(Quotatiehe Furnished by Private Wires of , 

members of Mentreel Stock Exchange, lit Primo 
B- Chubb’s Center.)
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TRADING SMALL 
BUT FIRM

TONE
New York. July 1.—To those who 
pected that the long delayed report 
The commissioner of corporations 

In the United States Steel Corpora­
tion would bave au unsettling effect, 
today's stock market must have been 
something of a disappointment. Trad­
ing was very light in keeping with the 
usual summer half-holiday, but the list 
was at no time weak. On the con­
trary. decided strength was manifest­
ed In certain Issues, and the steel 
shares reflected a steady undertone. 
The findings of the commissioner were 
the subject of general discussion in the 
financial district, where the 
of opinion seemed to be tha 
showing was 
the so-called trust t 
pected. The fact that the 
States Steel 
this time only 
entire crude
iron was accounted a str| 
favor of the cor 
be of influence : 
of the govr 
action in

of

concensus

more favorable to 
ban had been ex- 

Unlted
Corporation produces at 

fifty per cent, of the 
and finished steel and 

ong point in 
rporatlon which might 
In shaping the decision 

eminent In regard to further 
this direction.

Erie shares were again the strong 
feature of the railway list and while 

official « *no statements of an 
have yet been vouchsafed it se 
be accepted as a fact that the proper- 

is in some way to be linked with 
Canadian Pacific, probably through 

latter's subsidies. Western 
;ive and 

advancing 
d has long 

In costly litigation 
merge. The 
held its firm 

one to the close. Announce 
that several of the prominent 

antes had voluntarily de 
ce rates was without ef 

the shares of that group.
The Harriman stocks had the

character

ty
the
one of the 
Maryland was another actl

g issue, the coi 
over two points. Th 
been entangled 

which i 
list with few exceptions

mmon

t may soon t

express comp 
cided to redu

er part of their recent gains despite 
ihe publication of figures Indicatin', 
heavy gross and net losses for the fis 
cal >>ar.

Offlc ial figures from the local cut 
toms authorities show that exports 
from this port for the fiscal year ex­
iled by $123.000,000 those of 1909-10, 
while imports decreased by over $48.- 
000406.

The feature of tlie bank statement 
was the actual loan increase of over 
$47,000,000 which was a 
vomit ant of a week which 
end of the business 
half of the calendar year, 
liai cash loss 
which greatly 
The actual 
serve this w
as compared with 29.53 per cent.

The bond market was firm. Uni 
ms unchanged on ea 
value, today aggregat-

natural con 
rked the 
the first

ut $28,000,000 
all estimates, 

e of lawful 
o 28.17 per c

uiT

was abo 
exceeded

percentag 
eek fell ti Mit.

tei
all.Stales go 

Total sales, i 
ed $1,230,000.
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LIFE WILL BE SHORTENED.
Those who fail to observe the fun­

damental rules of health, especially 
those who neglect constipation—-will 
have short lives. Costiveness ruins 
health, destroys vitality, weakens the 
blood, causes dyspepsia, nerVousuess 
and insomnia. Why not use Dr. 
Hamilton's Pills and be cured. Take 
one or two pills before retiring and 
you're well next morning. No gripe 
or pain, no headache and nausea when 
you use Dr. Hamilton's Pills,—they 
cure scientifically. Positively the 
best laxative known, 25c. at all dealers

CLOSING COTTON LETTER.

By direct private wires to J. C. Mac­
kintosh and Co.

N%w York, July 1.—These was lit­
tle in today's news to account for the 
continued strong 
ton market. All recent crop reports 
have been highly favorable ns to the 
actual condition of the plant, and these 
were supplemented this morning by 
the report of the Journal of C 
merce estimating the condlti 
crop as a whole two points a 
month. The only reasonable infer­
ence to be made is that the present 
level of prices has about discounted 
the prospect, and that it will requite 
fresh developments ti\materially In­
fluence prices.

The bulls relv upon deteriorlation 
y, and to this point 
>rts were called the 

n southwestern belt 
been forthcoming, 

prospect of a bumper 
not materially affected the 

views of a large number of people 
who hold that •> vf»M w!H hr

ry to supply the imperative 
îsumptive requirements of the 

world. This position seems well tak- 
and it seems safe to say that the 
ie value of cotton has risen com- 

tel y with that of other neces-

undertone of the Cot-

above last

in month of .lui 
the vario 
need of

Evidently the 
crop has

loisture 1

necessa

mensura

For the time at least the element 
■ Is In favi 

es on tea
hold out more promise of

of accident 
d purchas

or of the bull, 
ictIons appear to 

profits than 
the presenton advances from

JUDSON & CO.

CLOSING STOCK LETTER.

By direct private wires to J. C. Mac­
kintosh A Co.

Nexx York. July 1.—The report of 
Commissioner of Corporations had 
been anticipated apparently by the 
ineffectual bear attacks on the steel 
stocks a fortnight ago. and Its publi­
cation this morning caused not a rip­
ple of excitement. ,The estimated 
valuation of the ore deposits of the 
Corporation contained in this report 
was regarded as absurdly low and the 
entire financial community appeared 
to be of one opinion, that the docu­
ment had fortified rather than 
weakened the speculative position of 
the stock. The market was of the 
typical dull anti-holiday character and 
save for particular strength In the 
Erie Issues based on more circumstan­
tial reports of C. P. R. control xvas 
xvholly without feature. Unfavorable 
news makes little Impression at the 
present time, and with the continu­
ance of seasonable crop weather there 
seems every reason to expect a grad 
ual upward tendency of prices.

LAID LAW * CO.

BACHE’S
WEEKLY

REVIEW
New York. N. Y., July 1—It is im- 

look oxer the events of the 
out concludin 

gress is being made In 
rection.

possible to
ith g that pro- 

the right dl-

ln the Fields.
To begin with, this has been a good 

week for the crcps. These hold the 
centre of the stage and the vario 
members ut the company are spe 
lug their little pieces to a vast audi­
ence. which is watching every deve­
lopment. Winter wheat represents the 
first stage of fruition and the harvest­
ing uf it has gone so far that the 
results, most satisfactory and be 
expectations, may be depended upon. 
Spring wheat, which caused vouslder- 

of a scare last xveek. now looks 
more reassuring. Prospects are especi­
ally favorable in Minnesota and North 

South
©red and conditions there are poor. 
But even so, the outlook altogether 
is for move wheat than last year and 
that should satisfy. The pessimistic 
feeling last xxeeh extended to cun, 

the heavens haxv since opened 
and now we find uniformly excellent 
conditions in this yellow gold pro­
ducer. with prospects of exceeding the 
tremendous xield tf last year. The 
hay crep is very bad aud chauffeurs 
xx ill be cheaper to keep than horses, 
but this news has been out some time 
and cannot be counted in the week s 
budget.

ak

Dakota has not recov-

Steel.
Next to crops the progress 

incss attracts attention and 
is an Indication, the signs here, too, 
ate encouraging.

June shu'

if steel

xx s an increase of 25 per 
over May and the Steel Com- 
oiders have increased from 25,- 

tons a day to 30,out). The com­
pany Is operating 70 per cent, of ca­
pacity. showing a steady increase in 
activity. The indictment of u large 
number of officers of independent and 
subsidiary companies Is merely a bur 
der skirmish In the contest wide 
being carried on against business by 
politics. A few more dead men. more 
or less, makes no difference. Philo­
sophically. these incidents may be 
looked upon as procedures in* the 
rather rough process of flndti 
xx hat and what not corporations max 
do under the law. it like using 
threshing machine for a runabout in 

ded city street, which Is about 
ihenuan l.axv stands 
usefulness in accomp 

the objects which It is aiming at.

li i<

where the S 
vehicle uf dish­

it will eventually arrive, no 
hnxv much destruction may li

The decision, favorable to the Union 
Pacific, in the Union-Southern Pacific
merger suit brought by. the gov 
ment under the Sherman Antl-T 
Act in the Federal Circuit Court, 
clarifies further the interpretation of 
the law. It shows that there may be 
restraint which is reasonable or im­
material and still be legal

rooulde 
er court

The de- 

hieh-
was evidently based on 

d by the reasoning of the 
the oil and tobacco ea 

It niav be that the government 
decide to carry this up, but if it 

i assn 
be revers 
at there was

„y
wiii

but if it does? to 
fair

up.
thit Is

restraint or

the x-erdict 
e loxver court 
real intended 

suppressed

led. The°th

appreciably 
competition when the facts xvere con­
sidered in their "natural reasonable 
and prm 
appropriate 
Motive was taken into account. The 
Harriman objective was not restraint, 
but rather enormous increase of 
trade. The Boston News Bureau says: 
"Conduct also, as well as motive, con­
duced to lIds verdict. A benevolent 
railroad despot, like Harriman. who 

hundreds of millions magnifl- 
upbuildlng, 

ary prof- 
gaged In : 
strain tr.___

ct and given their 
ve significance."

ceutly for grand-scale 
foregoing all pe 

was evident 
ive attempt

tty
ly

or tempora

Rather, 
iii<l duel
path for that trade, and further to 
ireate trade 

tore.
he transmuted were what really would 
have restrained trade. Finall 
Gie veiy persuasive pre 

there recurred t 
the Impressive fu< : that nobody 

in that western empire who paid the 
fares or the freight had ever com­
plained of the serx'ice he supplied, or 
of any suppression or restraint. The 
restrain^, was visible only from Wash­
ington.

he xvas engaged In a splen- 
with nature io make a better

or traffic where none had 
The streaks of rust that

v. as 
oof to the pud- 
o the judiciald ind

me has so changed the sftllng 
that the dispassionate, judicial vindi­
cation conies wnen nettner ot tbe two

iiudlilil
to a characteristically bitter 

is in the seat of executive 
ted in the span

tv
power—the one depart 
of Nature, the other in the cycle of 
politics. The decision comes also 
xv hen the conduct of the system In
question has Itself radically changed 
in character ; when It has settled down 
to quiet cultivation of its own well 
established sphere. Based
on present intent, therefore, the Har­
riman system of today would make a 
most unlikely target But, more than 
that, it is historically very probable 
that when Harriman boldly linked it 
yp, he had absolutely no conception of 
seeking the ignoble gains of oppress­
ion as achieved through combination 
or conspiracy. Hie plan ranged far 
higher and wider; development and

Dominion Canners 
6 p. c. Bonds

The price of these bonds has ad­
vanced four points' within the last 
two months.

Price Now 104 and Interest
Why not Invest in this excellent 

security before a further advance. 
Full particulars furnished on appll-

ATLANTIC BOND CO„ LTD
Bank of Montreal Bldg. 

‘HOWARD P. ROBINSON, President 
SL John N. B.

Mara
Iin ■

It will pay you to get Mackintosh’s 
list of offerings before investing.

Our July circular contains a large list 

of the best offerings in Local, Industrial and 

Public Utility Corporation stocks and bonds, 

with special reference to Trustee Invest­

ments. Write for lists or call at office.
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Members Montreal Oteok Exchange.
Telephone, Main 3888.

M. H. SMITH, Mgt.
Direct Private Wires*
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We have a large number of depositors who do their bueinese 
with us by mail with safety and convenience. If you will write ue 
we will tell you how you can open an account and do business by 
mail. Savings accounts can be kept also by mail, and the Interest 
Is added regularly by us. Deposits can be made from time to time 
by mail, and they will be acknowledged by us. We can also sand 
you monsy when you wish to withdraw all or any of your balance 
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FIRE, MOTOR OAR AND MOTOR BOAT

INSURANCE
JARVIS & WHITTAKER. General Agents. 74 Prince Wm. St,

“A TRUSTEE THAT NEVER DIES"

The Eastern Trust Company
ACTS AS—Executor, Administrator, Trustee, Guardian. 

120 Prince Wm. St.
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Williams, 3b.. . 
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7 particularly. As 
i / smooth as a kitten’s 
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of that smoky taste 
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"Eat and Be Merry!" Total...............
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Marat I

I Stop starving yourself—stop suffering* the pangs of Indigestion—stop 
I vonytng about what you dare and dare not eat.

Eat hearty meals of wholesome food, take Marathon groi 
tng July 1. Thr 
Two base bite,
twt hy winter.
In. Clifford, Me 
(2). f By Paque 
Riley Nelson (
(2). Bases on 
Stolen bases. Kl 
Connolly. Hitand you'll feel like a new person. Sour stomach—heartburn- 

occasional Indigestion — chronic dyspepsia — all yield quickly to 
NA-DRU-CO Dyspepsia Tablets. The properly digested food 
restores your strength, your stomach regains its tone, and soon 
requires no further aid.

50c. a box. If your druggist has not stocked them yet send 
50c. and we will mail them.
National Oauo and chemical Co. op Canada limited.
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TarbNEW YORK COTTON RANGE. creation of catawba messâllne silk 

and she wore a large picture hat and 
was - attended by Miss Kate Carrol. 
William McBride, brother of the bride/ 
acted as groomsman. A xvedding 
breakfast was served at the home ot 
Frank McBride at Little Ridge, broth­
er of tbe bride, to relatives and inti- 
laate friends, following which the 
bride donned a travelling costume of 
dark green ladles cloth with hat to 

h, and left by the C. P. R. for Bath 
N. B., where they will reside. The 
groom's gift to his bride was a beauti­
ful locket and chain set with dia­
monds, to the bridesmaid he present­
ed a brooch set with pearls, and to 
the best man a scarf pin. Baugor

By direct private wires to J. C. Mac­
kintosh end Co.

High. Low. Close. 
50 14.60—f,

. 14.55 45 14.46—47
. 13.53 48 13.52—53
. 13.22 15 13.19—20
. 13.23 17 13.21—22

. 13.22 16 13.20—21
. 13.28 23 '

July................ 14.57
August .
Sept. ..
Oct. .. .

ï!ay"b............... 13.35

!
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WEDDINGS.

Hewfand-McBrlde.
St. Stephen's Catholic church, Mill-

News. SINGERS < 
SONGS AND 
FROM MUI 
DIES

town, N. B., was the eceue^of a very 
pretty wedding Wednesday morning, 
June 28. when James Howland, of 
Bath, N. B„ was wedded to Miss 
McBride, of Mllltown, N. B. Th< 
rlage ceremony w’as followed 
nuptial mass, celebrated by Father 
Doyle. The bride was attired In a

Small List of Many Bargains at the 
Bankrupt Sale at Hub.

Twelve cent curtain muslin at &<*. 
yard, good prints 7c. yard, ladles' ho*e 
9c., 12c.. pair, ladles’ skirts 98c., $1,25, 

$1.89, $2.49. $2.98. all worth

Mary
At 3.3 

8.45 a$1.69.
double the prices; waleta at 49c. up.
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MONDAT, JULY 8,THR STA «

WE ARE SELLING

Scotch and American 
HARD COAL

At the Lowest Prices.

We have the best quality of coals 
that can be obtained.

Prises will advance soon. We would 
r order now.

676.
J. 8. GIBBON A CO.

like to have you 
Telephone, Main

ROBT. MAXWELL
Mason and Builder, Valuator 

and Appraiser.

Crushed Stone
for Concrete For Sale.

General Jobbing Promptly done.
Tel. 823.Offie# If Sydney Street.

flea. 38» Union Street,

A 6 Per Cent.
Real Estate Bond
Price to Yield Over 6 p.c.

Enquire for particulars.

Eastern Securities Co, Ltd.
W. F. MAHON, Managing Directe*. 

92 Prince William StrseL
St. John. N. a•Phone 2058

Nova Scotia 
Steel and Coal

First Mortgage

5 Per Cent. Bonds
Due July 1st, 1959.
Denomination $1,000, $500 and $100

D. B. DONALD,
Bank of Montreal Building, 

St. John, N. B.Phone. M 1963

The Sun Life
Assurance Co. of Canada
will support you In eld age ar look 

after your family If yeu are pr* 
turely taken away. It will

little each year.

Aek Cur Agents for Particular* 
Assets over $38,000«8 

O. C. JORDAN. Manager ferN.IL

comparatively

K C. SMITH 8 GO.
WHOLESALE

Hay, Oats

Millfeeds
Choice XVhite Middlings and 
Manitoba Oats now on hand

T«l..hon,. WM 7-11 ... WMR.

REST. ST. JOHN N B.

SEASONABLE RUBBER GOODS
Bathing Caps in variety, Toilet Cases. 
Rubber Sponges, Automobile Gar­
ments, Rubber Gloves, Sporting and 
Wading Boots. Stockings and Pants. 
Light Weight Rubber Coats and Hats. 
Camp Blankets. Golf Cases, Air Cus­
hions, Life Belts, etc., etc.

ESTEY dL CO.. 49 Dock St. 
Selling Agents for Manufacturers.

COAL
Lowest Prices Now

R.R.&W.F. STARR, Ltd.
49 Smvthe St 226 Union St

Scotch Coal
SUMMER PRICES.—Broad Cove and 
McKay Soft Coal. Hard and Soft 
Wood always In stock. Goods deliv­
ered promptly.

6. S. COSMAN & CO.
938240 PARADISE ROW. 

Teles hone 1227.

Coal Prices
Spring prices 

Leave your orde 
Soft

for Anthracite Coal. 

Goals in yards and to ar-A1

JAMES S. McGIVERN,
» Mill StreeetTelephone 42.

Over $2>00Q>000 in Profits
HAS BEEN ALIOTTED IN 1*10 TO ROLICVHOLOERS BY THE

CANADA LIFE
TLe inereiM In fURPLUC for 

eeln In the Company's History.
iroe Increase In Surplus each year Ie the 
Life Pellele-, will continue te be profitable.

I we emtunted te «1.800,009. the reste*

beet evldenen tha#

J. M. QUEEN, Manager for New Brunswick. St. John# IN. Be
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