ate Vital .lndug&y
wo Provinees, Say
" Reports,

City, Oct. 2—Contr°l
i industry in lower oy
gecured by the Britigy
*and Japan domings
ustry in the state ot
to' reports printeq =
ere, which combing o
ficial statements. i
epartment 4f induatryﬂ‘
p announces that Ajlf,
a British subject, hag
la three-year conce,
hnd exploit all oil Jang
lifornia on government
and incuded letween
d Punta de Camoas
Iy declared the British:
is backing MacKenzie,
hr concessionVhas been
ican subject to operat
‘of concession in ‘sonw
extending about 24 mjjag
d being situated in the
Japanese corporation,
government funds, is §
pssionaire, it is said yp

RTIES HAVE
CANDIDATES R

ton, N.B. #Oct. 2%
be placed in nominatio
ay for. the New Brun
general elections next Sat
ninees have been selected
nment (Liberal) party,
bposition (Conservative),
er-Labor faction for most
tuencies at conventions
last two weeks. The ele
so far has been fought k
thout bitterness. The g
party. has sedulously cig
pelamation issued by P
the electors.

ster promises, if re-elee
ke the policy his govern

en in regard to the d

of the water power of
among other matters.

f. A. APPROVES
TELEPHONE RA

ket, Oct. 2—The “Era”
the G.W.V.A. branch h
ed, and gone on recqrd,
the opinion. that the B
Company is entitled tg'
n rates, so therefore
ction to oppose them.”
was passed after the ne
eard “the explanation of |

nderlying the said app
increased rates.

RUSSIAN GOLD
IN YEARS ARR

o

gton, Oct. 2.—The period
of the federal reserve b
mports and exports ot
r, Jast night contained
e importation of $339.63
p- “Russia-in-Europe,”
to come from Russia
p16. Officials were puz
m, which was containedl
report showing the me
received in New York
ago. Inquiry at other
failed to identify the s
0 reserve board officials
ust have come-.from So

STATES DEBT
AVILY DECREASE
— . >

ton, Oct. 2.—The gross d
ited States was reduced
5 in September, according
de putlic today by the
ment, &
the reductjon occurred
hg debt or issues of ce
indebtedness. Outst:'g
now aggregate $2,34%,
is included in the
of $24,087,356,000. 3
/ differencee between thi
d the oné presented
Premier Delacroix of
at this later plan
nue from taxes among
may be pledged.

RK WOMAN ROBS
HUSBAND’S TRUCKS

k, Oct. 2.—Mrs. Ang
wife of a wealthy Brog
and her four children
/ the police today in
ith the wholesale theft
erchandise consigned |
o Europe. The mother
ith grand larceny, and
hose ages range from
ere held at juvenile de

= to the police, they fo!

Salamone’s home betwe
$30,000 worth of stols

eved to have been robe

usband’s trucks.

AGE NOT KNOWN.

br, Oct. 2.—Grand 'l'h
mship officials ‘here ! !

ived no acéurate informa®
the extent of the dam

e steamer Prince RuU
ashore in Swanson

¥ morning. It is beli

ping men that it will

hs to get the vessel
agaln.

he vessel from which

M.O.H., and Ald. Cof

S FROM CONVENTION:
h 700 délegates from tb’
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lave, and both
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bresenting every state in
sered not less than 100
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e attended amended the.
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rticular, and was oON :
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THE TORONTO WORLD

JARKET WAS QUIET
" BUT FAIRLY FIRM

"Tractions Improved and a De-
mand Develops for Gen-
eral Electric.

i The Toronto stoék market on Saturday
was a trifle stronger in a few directions
puoyed UD by the betterment in rates
on Wall street. The buying power of
the market is not strong, however, and
as soon as the support in Steel Corpora-
tion and Steamshlps was relaxed the
prices. fell off two pojnts. The traction
gituation has a tter promise for the
future and mese@ , including Bra
gilian and even Toronto rails, were some-
what improved in pri_ce on Saturday.
C.P.R. followed the New York quota-
aons and small lots of the shares are
peing placed on the advanced . price.

nadian General Electric has created a
S:tter demand by thé decline and fair
puying of the shares was made on Sat-

spaculativa‘ interest - in papers and
sugar has waned perceptibly, . but the
prices. are held moderately intact.

Lower prices for the war bonds has
sot attracted much new buying and no
permanent improvement in this s

. thought likely until the money tightness

is passed.

HIGHEST LEVELS

REACHED BY RAILS

Better Tone to Special Issues
and Industrials in Stock
Market.

New York, Oct. 3.—The week in the
stock market ended very much as it
began—with a further substantial ad-
vance in rails, many of which were at

~ highest- levels for many months, if not

for the year,

There was a better tone to the indus-
trial and special issues, short co%ering
in steels, equipments, oils, leathers and

“chemicals effecting gains of 1 to 3 pomts

over yesterday's final prices. Sales
amounted to 475,000 shares,

Heavy transfers of money incidental
to October settlements were reflected in
the clearing house statement, which
showed a decrease of about $34,500,000 in
actual cash reserves, causing a deficit
of slightly more than $11,000,000 under
legal requirements,

Actual loans and discounts continued
to expand ,the further increase of al-
most §25,000,000 ir that item bringing the
grand total to approximately $5,425,000,000,
& new high record for the year.

Week-end advices, dealing with gen-
eral financial and commercial conditions,

'were in keeping with recent conservative

comment. The most pessimistic observa-
tion was that of the Federal Reserve
Bank in Cleveland, . which stated that
“commercial failures are increasing, but
not alarmingly.”

Mercam_ile agencies and distributors of
merchandise were in agreement respect-
ing the hesitant note sounded in the
general trade of the country, altho col-
lections, it wes declared, compare favor-
ably with this period of last year.

Firmer tendencies ruled in the bond
market, especially convertible rajls and
sevéral ‘of  the seasoned industrials,” Lib-
erty bonds were steady and internation-
als.recorded nominal, but mixed che 3.
_Total sales (par value) aggregateds'$9,-
650,000. Old United States bonds were
unchanged on call during the week.

HIGH INTEREST RATES
~ AND INDUSTRIAL ACTIVITY

On interest rates the Royal Bank in
its circular says: A natured corollary to
Lhe industrial activity and rise in prices
of the 'last six years has been the rise
in interest rates. Prosperity at any time
stimulates the demand for loanable funds
and the rate that borrowers are willing
and able to pay for them; in this case
the need of the governments of belliger-
ent countries for capital to finance the
war acted as a further influence towards
raising the price of money which, in the
final analysis, is determined by demand
and supply as are the prices of ordinary
commodities. The great supply of, and
broad market for capitai, make interest
rates less open to sudden changes or
sharp increases. In approximete terms,
government and municipal flotations
which, shortly before the war, were sold
to yield 4 per cent.,, now have to bring
at least 6 per cent. if they wish to com-
mand ready sale. Bonds of highly con-
sidered companies yield 614 per cent. in-
stead of 4% per cent., while the average
bond yields probably 7 per cent. instead
of b per cent. Standard preferred: stocks
give a return of 8§ per cent. in place of
an average of 6 per cent. before the war,
when it was usual to see 7 per cent. pre-
ferred stocks selling at a premium. In-
terest rates on securities have therefore
risen thirty to fifty per cent. in this per-
igd, as compared to an everage .rise in
the price of commodities of well over 100
per cent. Interest rates on bank loans
in foreign countries have risen in much
the same proportion as those on securi-
ties. In Canada, rates have remained
almost stationary and the charges made
by Canadian banks for accommodation
are now less than those in force in any
of the commercial centres of: the United
States or Europe.

" COBALT SHIPMENTS.

The official list of shipments as re-
ceived from the T. & N. O. Railway is
as follows:

Ore: Mining Corporation of Canada,
three cars, 215,522 pounds; Nipissing
Mines, one éar, 86,914 pounds; O'Brien,
one car, 80,000 pounds; Timiskaming, one
car, 64,968 pqunds. Total, six cars,

447,404 pounds.

NEW YORK CURB.

New York, Oct. 2.—~The curb market
had a firm undertone during the short
Saturday session. Buying was fairly
good and was scattered thruout the list.
General - Asphalt moved up fractionally
10 §51%. Philip Morris was steady on the
announcement of another 10-cent divi-
dend payable November 1. Perfection
continued steady. Pulp and Paper re-
acted to 5%. In the oils Pominion sold
up to 9%. Omear Oil sold at 3% and was
in good demand. White -was a bit high-
eér. According to Vice-President Bethel,
White's July earnings were at an annual
rate of $6.80 per share. United Eastern
displayed strength at 3. A.B.C., Metals
S0ld at 7.a The Divides and Tonopahs
were steady.

BUSINESS FAILURES.

New York, Oct. 2.—Commercial fail-
ures this “week in the United States,
as reported by R. G. Dun & Co., are
171 against 188 last week, 137 in thegpre-
ceding week, and 89 the correspoRding
Week last year. Failures in Canada
Samber 17 against 13 last week, 24 the
Preceding week, and 11 last year. Of
lailures this weék in the Unfted States
! were in the east, 3% South, 28 west
and 17 in the Pacific states, and 84 re-
Ported lahilities of $5000 or more, against
98 last week.

.

 Friday’s

BUYS FOR DIVIDENDS

Mining Market Quiet and
Without Any Distinctive
Feature.

The Standard Stock Exchange had a
quiet session Saturday morning without
any distinctive feature. Most of the out-
side buying is of an investment variety,
and a good many of these orders are
for small lots of the dividend payers.
The speculation is concerned more with
the low priced jssues and
on these keeps the prices within a ner-
row compass. A

McIntyre was again in some demand
but -the offerings around present levels
are sufficient to take care of all damands,
and the: price remains about Steady  at
206. Dome sold in New York at 11% and
$12.25 was bid for stock here without
sales. Hollinger held its position at $5.70,
and there is no desire to fill .a block
wanted at $5.65, :

Among the shares of less value V.N.T.
and Lake Stone had a fair call and
changed nds at steady prices. . A drop
in the price of silver to 91 cents was
against the white =metal stocks, and
Beaver and Trethewey sold lower. ..Pro-
X;nclal showed strength and advanced to

TRADING IN MONTREAL
" LISTLESS ON SATURDAY

Montreal, Oct. 8.—Trading in listed
securities on the local stock exchange
on Saturday was listless and without
much interest. At the end of the morn-
ing's trading, net losses predominated
over gains, One or two issues recovered
losses, however, and Brazilian
continued to add to the preceding clos-
ing level as also did Laurentide, while
the Spanish issues continued ‘down hill,

Spanish River preferred lost 3 1-2
points, while material gains were scored
by General Electric and Dominion Glass,
each up a point at 99 and 66 respec-
tively, :

In the borid department the 1931 old
War Loan recovered the 1 1-2 per cent.
lost on Friday. .

Total sales—Ldsted, 2,003; bonds.
$15,900. eak

THE MONEY MARKET.
London, Oct, 2.—Bar silver, 58%d per
ounce; bar gold, 118s 4d. Money, 5%
per cent. Discount rates: Short bills,
63 to 6% per cent.; three months bills,
63% to 6% per cent. GoOld premium at
Lisbon 140.

Glazebrook & Croﬁyn report exchange | Ri

rates as follows :
Buyers.

N.Y. fds.... 10 3-16.

Mont, fds... par.

Ster. dem... 384.50 385.00

Cable tr.., . 388550 386.00

34?%&@ in New York, demand sterling,

Sellers,
10 9-16
10c prem

Counter.

LONDON OILS.
London, Oct. 2.—Calcutta linséed,
£40 10s; linseed oil, 81s;-sperm oil, £70.
Petroleum—American refined, 2s 4% d;
spirits, 2s 5%d. y
49'l‘url::t-mtlne—Splrlts, 142s 3d ; type G,
s

Tallow—Australian, 78s 6d.

PRICE OF BAR SILVER.

London, Oct. 2.—Bar sil
Wiy silver, 58%d per

New York, Oct. 2.—Bar silver, 91c. per
ounce, & .
= NEW YORK STOCKS.

Hudson & Co. report  fluctua-
tions on the New York waé‘l)c Exclm:_:e
Saturday, with ‘total sales, as follows:

Open. High. ILow, Cl. Sales.
Am. B, Mag.. 728 175 728 75 1,800
Am. Can.... 33 321, 32 32 500
Am. C. & F, 1321 133% 13214 1331, 1,200

Am. H. & L. !
pref, ... 00 601 60 60 40
Am. S. Raz, 15 16% 15 15,’S 1,503
Am, Int, Cp. 2% T2 72 900
Am, Loco... 95 9415 95 1,600
Am, S. & R. 60% 60 601 1,200
Am, Stl, ¥, 36 36% 36 200
10234 101 102 2,300
88 863 88

3% 73 73%
52% 62% 624
88% 86% 88%
146 14314 14514
110% 1087% 11084
4815 4714 48

70% 685 69%

Am, Sugar..
Am. 8. Tob.
Am. Tob,...
Am, Wooal...
Anaconda,

Atchison ..
Al G W.1.
Bald., Loco..
Balt, & O.,

500
100

125% 124 125

Chile Cop..
Chino Cop..
Cont, Can...
Con. Gas....
Col, Gram..
Corn Prod...
Cruc, Steel..
O, C.Bug. .,
Dome M....
Brie Lok
do. 1st pf.
Fam. Play.s .
Freeport T..
den. Mot. ...
Goodrich ..
Pt. Nov. ...
Gt. N.O. ctfs.
Illin. Cent..

58% 57%
20%, 198
843g
z 131% 130% 131
333% 33% 33%
20%
3034
693
2214
18%
49%
90%
% 93% 95%
1113 1113

Kenn, Cop..
Leh, Valley.
Lack. Steel. .
Lee R. & T.
Loews
Max,
Mer,
Mex.

Mot...
Mar..

et ..
Mid. Steel.,
‘Miss, Pac...
Nor. & W..
Nat. B & S,

N.Y., NH..
North., Pac.
P.-Am. Pet.
Penna, RR.
. Arrow..
Pierce Oil..
E. B Car...
Pitts, Coal..
Ray Cons...
Reading
Rep. Steel..
R.. Duteh...
Hine, O4. ...
S. S. Steel. L
South, Pac. 9914
South. Ry... 32%
Stromberg... 655 .
Studebaker.. 55
Tenn, Cop.. 9% ...
Texas Co... 50%
Tex. Fae.... 39
0L, - Prod.. 14
Union Pac.. 126
U. R. Stores T71%
U. 5. Alegs. 181%
U.S. Food Pr. 47%
Ui B Rab.. T 76%
U. S. Steel.. 861 86% 863
0 Draf. 307 . v i
Utah Cop... 613% .
V. C. Chem. 58
Wabash A.. 32%
Westing. ... 47% 48 47
Willys-0. .. X 10%

187 188%
373, 38
30% 30%

101 102
8% 8%
357%

37% 38%
301": 31
101 102%
R
79
30%
91%
90
43% .
34%
13%

49% 498
385 39%
67% 67%
12734 1253% 127
T2% 713 T2
821

81%
481 4Ty
78

58% 58
33% 3234

900
500

0% 11 6,100
Total sales for day, 627,100 shares,

frequent .turns-

_ Record of _Saturdqy’§ | M,’ar,k@t&

do.

Can,
do,

Can,

C

do.
N.

Pac.
do,

do.
do.
do.

do,
do.

do.
do.

do.

Lon,

War
War

Can.
Can.
Can.

Gen.

Can.

Nat,

Jan.

May
July
Oct.
Dec.

>

‘do.

Cons. 8
Consumers’ aGs
Crown Reserve
Crow's
Detroit United
Dome: ..
Dominion Canners
do.
Dom.
m,
m,
Duluth-Superior
Inter. Petroleum
Lake ‘of Woods
Lia -Rose
Mackay common
. do. e
Maple Leal com..
do.
Monarch com.

Prov,

Victory
Victory'
Victory
Victory
Victory

Atl, Sugar..
Brazil.
Barcelona .. 4

C. PR,
Cem. pfd....
Daluth

Mackay ...
Spen.
Steel Corp..
Tor. Rails..
Twin City.. 40 .

Banks—
Commerce
Hamilton

Atl, Sugar.. 126
Abitibi
Brazilian
RBrompton

Can.
Dom.
Dom. Tex...
Tom, Tex...
Laurentide..

L On ..se,
2:;)?111, River. 116% 116% 116
do.
St of Can..
Shawinigan.

Mar.

TORONTO STOCKS.

Am. Cyanamid com.......
do, preferred 5
Ames-Holden pref. ....
Am, Sal
do,
Abitibi Power com.
Atlantic Sugar com.

Barcelona’
Br%man T Lo k. P,
B. C.

es Bk. com....
preferred

Fishing

Bell Telephone
Burt F. N. common.
do. preferred
Canada Bread com.
do. préferred
C. Car & P, Co,
do¥ preferred
Canaeda Cement com.

preferred

Can, Fds. & ¥Fgs. ......... 115
we 68

8.8, Lines com
preferred

Can, Gen. Electric

Loco. com.
preferred

SR T
Canadian Salt
City Dairy. com
do.. preferred ..

lagas

Smelters

Nest -

preferred
Iron pref
Steel Corp
Telegraph

preferred
preferred

preferred ®

Stee! Car com.
do.

Nipissing Mines

g&’S.
lvie common .......
do. pre

preferred
Steel com....

ferred

Burt com.

preferred .

Penman’s com.
do, preferred - A
Port Hope San. com, ....

preferred

Porto Rico Ry. com.......

preferred ........ soe
Paper ¢tom..... g
preferred

Quebec L, H. & P,
ordon common
Rogers common

preferred

Russell M: C. com.

preferred

Saévyer-Ma,ssey
0.
Shredded Wheat com

preferred

preferred

Sponish River com.

preferred

Standard Chem. Co
do.
Steel of Can. com
do.
Tooke Bros. com.

preferred
preferred

preferred

Toronto Railway
Trethéewey
Tucketts com.

do.
Twin City com
West.
Winnipeg RYy.

Banks—

Commerce
Dominion
Hamilton

mperial
Merchants -
Molsons
Montreal
Nova Scotia
Royal
Standard

preferred

Can. Flour

L L

' Loan, Trust, Etc.—
Canada Landed
Canada Permanent
Dom.
Hamilton Prov.
Huron & Erie..,..
Landed Banking ...

Savings

& Canedian

National Trust
Ontario Loan
do.
Toronto Mortgage
Union Trust
Bonds—
Capada Bread .......
vanada S. S. Lines
Can., Locomotive ........ oh
Dominion Canners
Elec.
Penman’s
Prov. of Ontario..... Fabseh whu
Quebec L., H. & P
Rio Janeiro 1st
Sterling Coal ...
‘S8ao Paulo
Spanish River
Steel Co.

20 p.c. paid

Development

Loan,

Loan,

Loan,
loan,
Loan,
Loan,
Loan,

TORONTO SALES.
126% ...
36% ...
Bread. 24%

... 138" 139 138 139
g B8 ...
Perm.. 162
CEBM o st i
\98l% 9915 981 993
River 116 -
S e e
43% 44 43% 44

Elec...

<~ ks

MONTREAL STOCKS.

. Supplied by Heron & Company,

Open, High. Low. Last.
126% 125 126
8% T1% TT%
36 361, 36 3634
78 8% T7% T8
41% 41% 41% 41%
98 99 98 99
56 56 56 56
13034 13034 13014 130%%
13074 13024 13034 10344
112% 112% 111% 112
64 64 63% 63%
i iy 28 27% 27%
. 206 205 205 205
116
1193% 119%
65 65
106 105

8%

Car...
G. ElL.
Jron..

Brew..

121
65
105

121
65
105

ofd. ..

NEW YORK COTTON.

Open.
21.35 2
5 §

cis 20.80

ces A0

e M98

eee 31,70

20.90
20.68
20.50
20.07
22.25
21.25

20.92
20.
20.5

Op. High, Low. Cl. Sa\‘le;(j

Sales.
190
110

50
835
50
75
25
25
205
50
30
163
105
316
130
30

A. L. Hudson & Co., 802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations as follows:

Prev.

. Low. Close. Close.

21.48
21.10
20.80
20.25
23.10
21.8

STANDARD STOCK EXCHANGE.
: Asked. Bi
% Gold— Rk -
PEX  cusvnne [ sevssgarorveny % 1
Baldwin ...... . 1 %
Boston Creel ....ccedeopeaines: 15
Dome Extenson i.......... 39%
Dome Lake .iceevssssceeet
Dome Mines i .
Goid Reef .......7. z 4%
Hollinger Con. .ives...+..5.78
Hunton . e
Keorg ...... vise
Kirkland Lake
Lake sShore ....%
McIntyre .....
Moneta 5.7 wegv
Newrsy ...vveie seiees
Porcupine V. & N. T:.
Porcupine Crown ....
Porcupine Imperial .....
Porcupine Tisdale .......
Preston cassnes
Schumacher Gold M,,.
Teck-Hughes .....c...
Thompogg-!{riif #
West Dome Conso
Wasapika ® ..cvo: s ‘
West Tree ...... SR
Silver—
Adanac
Bailey ..
BeAVEr .c.osm sssssnes
Chambers-Ferland. -
Crown Reserve
Gifford
Great Northern ..
.Hargraves P
Lorrain Con. Mines
La Rose ’
McKin. Dar. Savage......
Mining Corp. L4
Nipissing ...
Ophir v
Peterson Lake
Provincial
Right-of-Way
Silver Leaf
Timiskaming .:... v
Trethewey
‘White Reserve ..
York, Ont, ....eovi
Oil and Gas—
Vacuum Gas
Rockwood OQil
Ajax
Eureka sednis
Petrol Oil (new) ..i.. vt

Total sales,. 30,035.
Silver, 91c.

Cowesin

STANDARD SALES.

Gold— Op. High, Low, ClL
Dome Bx..0: W N P
Gold Reef.., 3% ...
Holly Con..5.70
Keora ......
Kirk. Lake.
Lake Shore. 110
MecIntyre ... 206 ... #100.
e, BN ks i 1,000
Schumacher.. 21% .., . +.o.on s, 500
X N 2008 .05 . 50 . 3,000
West Tree.. 2,000

Silver—
Adanac .... . oY 4,500
Beaver ..... S P 1,000
Gifford “ 4,000
Provincial... 2,500
Timisk. . * 1,500
Trethewey... 3,100

. Sales.
1,000
500
235
2,000
,000

1,600

"18%
111

43

+ 36% ..
261% ...

Silver, 91c.

Total sales, 30,085.

UNLISTED STOCKS.
. Ask.
Brompton common .....
Black Lake com
do, preferred
do. Income bonds .....
Canadian Ofl Cos. com
Carriage Fact. ‘com.
;| do. preferred -
| Canada Machinery: com
do. preferred T e
Dom. Fds. & Steel cém...
do. ‘preferred ...... o N
Domihion Glass ..........
Dom. Power & Trans, com.
0. preferred
Elk Basin Petroleum,
King Edward Hotel.......
MacDonald Co,, A...ceconv os.
do. preferred
Mattagami Pulp com......
North, Am. P. & P
NOFIlE Btk Ol ... ...c.0i 4.80
do. preferred & ais
Prod. & Refin. com.......
do. preferred
Steel & Rad. com
do. preferred
do. bonds
Voleanic Gas & Oil
Western Assurance com..
Western Canada Pulp. ...
Whalen Pulp com
do. preferred

cersreavens

TORONTO SALES UNLISTED.
—Morning—

‘West. Can, Pulp—25 at 46, 25 at 46.

Brompton—=50 at 78, 25 at 78, 26 at 78.

Dom, Foundry—25 at 60, 50 at 61, 25 at
ZZE, 25 at 62%, 25 at 621, 25 at 62, 25 at

"Dom. Glass—25 at 66

NEW YORK CURB.
Supplied by Hamilton B. Wills & Co.,
Limited, 90 Bay street, Toronto.

tAllied ,Oil
Anglo-American
Boone 0il

Boston” & Montana
Cannda Copher ....s:unenn
Dominion Oil
Divide Extension
Eilk Basin Cons.
Eureka Croesus
Federal Oil .....
Glenrock Oil

Gold Zone

Hecla Mining
Heyden Chemical
Livingston Oil
Radio

Inter. Petroleum
Merritt Oil

Midwest Refining .
North American Pulp
Omar

Philip Morris
Perfection Tire

Ryan Oil
Submarine Boat
Silver King
Simms: Pete
Skelly 0il

Sweets of America .......
Ton. Divide
Ton. Extension
U. S. Steamships
United Profit Sharing .... 5%
White Oil Corporation .... 22%
CHICAGO MARKETS.

A. L. Hudson & Co., Standard Bank
Building, report the following prices on
the Chicago Board of Trade:

Prev.

Open. Close.

Wheat—
Dec. ... 213
Mar. ... 209

Rye—
Dec.
May ...
Corn—
May ...
Oct.
Oats—
May
Dde ...

Pork—

: TR

High.

213%
209

Low. Close.

206
202

162
156

9215
96
895

207

211%
203

207
166 162
157 .o

95%
1027
93

613
57%

23.10
23.25a

166
157

95%
102%

93%

1623
156

NOYL ..
Lard—
Ot .
Nov. ..
Ribs—

ser

Jan, aos

19.30
19.40

15.25
15.%08 .00

]

| BANK CLEARINGS ¥
244 INU::8. DECLINE

Figures.Reflect More Shagply
the Prevailing Depression
of Business.

New : York, Oct, 2.—(Special.)—Con-
trasting with the exhibit of last week,
which disclogsed a small increase, banly
clearings in the United States this week
-show reduction, the eggregate at twenty
leading cities, as reported to Dun’s Re-
' view, being- $7,629,257,865. This compares
with $7,780,886,852 for last week, and
with $8.166,056,333 for, this week of 1919-—
a 6,6 per cent, decrease. The falling off
from the 1919 figures is chiefly account-
ed for by the decline at New York City,
where the week’s clearings of $4,589,938,-
905 are 13.8 per cent. less than thé
$5.326,830,857 of ‘the same period of last

ear. }iod
. Outsice the metropolis, the week's to-
tal of $3,039,318,960 is 7.0 per cent. .in
excess ofs the $2,839,225,476 of this week
of 1919, and prominent among the cen-
tres - showing fncreases are Pittsburg,
Cingcinnati, Minneapolis and Los Angeles.
On the other hand, losses appear at At-
lanta, St. Louis, Omaha and Seattle, and
it is ev:dent that bank clearings are he-
ginning to reflect more sharply the pre-
vailing’ depression of business and the
more general yielding of commodity
prices.

CANADIAN FAILURES.

The number of failures in the Dominion,
as reported by R.' G, Dun & Co, during
the past week, in provinces, as compared
with those of previous, weeks, and cor-
responding week of last year, are as fol-
Llows: ; )

bute.

Que.
S oo Man,

Oct. 1
Sept.
Sept,
Sept.
Sept.
Aug.

wraowweOnt.

o 19 0o Sask.
voorweasB., C.
moowm=pN. B.

b
comoomAlta.

N b2 00 00 OO W

PORTI RICO EARNINGS. g
co Railway gross earnings for
Axfgol::i'sv-‘ere $119,232, an increase of
$23,370 .and, net $48,668, an increase of
$7,333. For . eight months . was
$906,257, an increase of $155,929, with net
$350,285, an increase of $64,860.

MINNEAPOLIS GRAIN AND FI..OUR.d
ig,  Oct. 2.—Flour unchange
toM%gge?galen In carload lots, family
patents, quoted et $11.40 to $12.35 a
barrel, in 98-pound cotton sacks. Ship-
ments, 55&13 b:gels.
— o -$36.

gvgua:at——&dl, - Np. 1 northern, $2.16%, to
$2.21%; December; $2.11%; March, $2.07.
Corn—No. 3 yellow; 97c to 98c.
Oets—No. 3 white, 513%c to 51%¢.

Flax—No. 1, .$3.07 to $3.09.

MONTREAL PRODUCE MARKET.

Montreal, Oct. 3.—There was ne par-
ticular feature about the cash. grain
market Saturday. The local flour trade
was featured by another fifty cents per
barrel decline in prices for spring wheat
flour, which makes a total of $1 a barrel
within the week, This is attributed to
the continued Canadian whéat situation
thruout the week. An easier feeling
prevalls in the butter market. The
trade in cheese is quiet.

Oats—Canadian western, s, 97c;
do. No. 3, 94c.

Flour—New standard grade, $13.

Rolled oats—Bag 90 lbs.,’ $4.50.

Bran, $49.75. - .

Shorts, $54.75.

Cheese—F'inest easterns, 25c.

‘Butter—Choicest orea.n;;sry, 58c to 58%ec.

s—Fresh; 68c to e. - :

?:gd—'?ur-e wood pails, 20 Ibs.” net, 28¢
to 29c.

No.

. LESS RURAL EGG DEMAND.

Ottawa, Oct. 2.—(Dom. Live Stock
Branch.)—Ontario country buyers report
a lieavy falling off in receipts, also a
falling off in demand. Recent sales have
been made at 5%¢ f.0.b., country points,
One car of firsts reported sold at 66c
fob. cases free. No improvement is
at present noticeable in the export situ-
ation. A market letter from Londqn,
England, dated Sept, 18, states, “in spite
of a great deal of talk to the contrary,
signs are not wanting of a much-im-
proved market in the not very distant
future.” «

Toronto, dull and unsettled; prices un-
hanged.
. Mo%treal. fairly steady; special jobs-
bings, 75¢ to 76c; extras, 63c to 69¢c; firsts
at 58c to 60c. September movement of
stock out of storage, 10,994 cases; stock
on hand Sept, 80, 113,752 cases,
Winnipeg, firm, unchanged;
¢ountry shippers, b2c, dehveped.
New York, current extra firsts, 6lc to
63c; firsts, 57c to 60c; nearby whites,
§9¢ to 90c.

CHEESE MARKET.
ndon, Ont., Oct. 2.—At the London
chlggse board today two factories board-
ed 235 boxes; 25 cents bid; no sales.
Small attendanoe.

price to

Farnham, Que., Oct. 2.—At the regu-
lar 1ueeting of the Eastern Townships
Dairymen’s Association today seven fac-
tories offered 320 boxes of butter. Al
sold at 57% cents. Board adjourned for
two weeks.

Danv‘iile. Que., Oct. 2.—At the regular
meeting of the Danville cheese board
1169 boxes sold at 243c.

St. Hyacinthe, Que., Oct. 2.—At to-
day’s meeting of the St. Hyacinthe dairy
board 200 packages of butter sold at
56 cents. Two-hundred boxes cheese of-
fered ; 24 cents bid; no sales.

Cornwall, Oect. .2.—Cornwall cheese
board today boarded 1690 boxes of colof-
ed, which sold at 25%c.

Belleville, Oct. 2.—On  the Belleville

BOARD OF TRADE

Manitoba Wheat (in Store, Ft. William).
No. 1 northern, $2.38.
No. 2 northern, $2.35.
No, 3 northern, $2.27.
No. 4 wheat, $2.20.

Manitoba Oats (In Store, Fort William).
No. 2 C.W., Tis4c.

No. 3 C.W.,»6884¢c.
Extra No. 1 feed, 675%c.
No. 1 feed, 65%c,

MNol.tozbteeBd, 635¢c.
an a Barley (In Store, Ft. William).
No. 3 C.W., $1.09. ol o
No. 4 C.W., $1.03,

Rejected, 94c.
Feed, 92¢.

American Corn (Track, Toronto, Prompt

; Shipment).

No. 3 yellow, $1.55, nominal.

Ontario Oats gAcc?;l)lng to Freights

: uts o
No, ‘2'whlte. 66c to 70c. ;
Ontario Wheat (F.0.b. Shipping Points,
According to Freights).

No. 2 winter, per car lot, $2.20 to $2.30.

No. 2 spring, per car lot, $2.15 to $2.25.

Peas (According to Freights Outslde).
No. 2, nominal. .

Bariey (According to Freights Outside).
Malting, $1.12 to $1.17. 3

Buckwheat (Acco‘r?!ng to Freights Out-
£ side).

No. 2, nominal. e <
Rye (According to Freights Outside).
No. 3, $1.65, nominal. - Y
; _. - Manitoba Flour.
‘Government sfandard, $13.40, Toronto.
‘Ontario Flour (Prompt Shipment).
vernment standard, nominal, in jute
bags, Montreal; nominal, .in JJute  bags,
Toronto; $9.50 to $9.60 bulk seaboard.
Milifeed (Car Lots,
: Freights, Bags Included),
Bran, per ton, $49.50.
Shorgg, per ton, $54.50.
Good feed flour; per bag, $3.50 to $3.60.

DENIES STATEMENT
" ON BUILDING TRADE

W. E. Milner, Winnipeg, De-
nies Banks Dictated in
Housing Construction.

\Vi'nnipezy Oct. 3.—‘“‘Absolutely incor-
fect,”” as far las Winnipeg is concerned,
declared W. E. Milner, secretary of the
Winnipeg Board of Trade, Saturda: A3 1)
reference to a statement credit: to
Charles Whitaker in an Ottawa despatch
to the effect that .the building industry
in Canada and the United States had
passed from the .hands of contractors
and architects end into the hands of
bankers and credit men.

*I served on the housing commission
for Winnipeg, which built 110 houses this
summer, and neither banks nor credit
concerns had a word to say about the
kind of buildings or mateérial which' en-
téered into them,” he stated.

A prominent building contractor and
real estate man interviewed meade 8 simi-
lar statement. ‘He did not . think Mr,
Whitaker's remarks were applicable to
Canada at all,

L
WINNIPEG GRAIN MARKET.

Winnipeg, Oct. 2.—October
closed 4c down; November 3%c lower,
and December 3%c lower. Oats. declined
S%c to l%c. Barley 13%c to 2¢ lower. Rye

Quotations : ;

Wheat—October, open $2.361% to $2.37,
close $2.33; November, open $2.31, close
$2,28; December, open $2,20, close $2.10
asked,

Oats—October, open 69%c, close 68%c;
December, open 64%c, close 63%c asked;
May, open 683c, cloge 633 bid..

Barley—October, open $1.05%, close
$1.04; December, open 95¢, close 93%c
asked, ;

Rye—October, open $1.75%, close §1.71%
bid. ;

Flax—October, open $3.17, close $3.17;
November, open $3.19, close $3.17; De-
cember, open $3,193%, close $3.17.

Cash prices : Wheat—No. 1 northern,
$2.38; No. 2, $2.35; No. 3, $2.27; No, 4,
$2.20; No. 5, $2.10; track, Manitoba, $2.35;
track, Saskatchewan, $2,34; track, Al-
berta, $2.33. :

Oats—No. 2 C.'W., T18c; No. 8 C.W.,
68%c; extra No. 1 feed, 67%¢c; No, 1 feed,
65%¢c; No. 2 feed, 63%c; track, 68%c,

Barley—No, 3 C.W., $1.09; No. 4 C.'W.,
$1.03; rejected, 94c; feed, 92¢; track,
$1.04,

Rye—No, 2 C.W., $1.71%.

Flax---No. 1 N:W.C., $3,17; No. 2 CW,,
$3.13; No. 3 C.W., $2.77; condemned,
$2.67; track, $3.16.

COMPLETE STOCK
QUOTATION RECORD
JANUARY, 1919,

TO OCTOBER, 1920.

The widespread popularity of
our Annual Statistical Number
and the large demand for an
up-to-date minute edition of
this valuable booklet is respon-
sible for a compilation of over
1,200 CURB, MINING, OIL
and INDUSTRIAL companies,
" giving the high and low quota-
tions from January first to Oc-
tober first, 1920, together with
Dividend Record, which is of
inestimable value to all inter-
ested in securities, and which is
yours by asking for Booklet 31.

Chas. A. Stoneham & Co.

(Established 1903)
STOCK BROKERS

23 MELINDA ST. - - TORONTO

cheese board today 1172 boxes of color-|
ed and 91 white were offered. All sold
at 25%c. |

Kemptville, Oct. 2.—Total boxes of |
cheese boarded today were 563 colored.
Total boxes sold were 458. Buyers pre-
sent were Messrs. Campbell, Saunderson,
Gardiner and Murray. Cheese sold at|
25%ec. |

FIRE IN GRASSY LAKE
BURNS BUSINESS HOUSES |

Grassy Lake, Alta., Oct. 3.—Fire or- |
iginating from an unknown cause and!
discovered at three o’clock Saturday i
morning, wiped out the gPfeater por-
tion of the business section of this
town. The total loss is estimated fo
be between $50,000 and $60,000.
insurance will not cover half of this
amount. Y

NEED THREE MONTHS |
TO REBUILD “RUPERT”

Vancouver, B. C., Oct. 2-—Grand
Trunk Pacific steamship officials here
have so far received no accurate in- |
formation as tpo-the extent of the dam-
age done to the steamer Prince Rupert,
which ran ashore in Swanson Bay |
early Friday morning. |

It is believed among shipping men
that it wil] take three months to mtl
the. vessel -into -cemmission @gain, 4
il

The 5

A.L.HUDSON4.CO.

J. P. BICKELL & CO.

Members Chicago Board of Trade
Toronto Standard Stock Exchange
GRAIN—=COTTON—STOCKS
Mining BSecurities, Curb Stocks

Direct Private Wires to All
Principal Exchanges

Standard Bank Building
Torontv, Canada

Phones M. 7374-5-6-7-8

$3 00 Profits $1000 to 520,000

Send 10 cents stamps at once for our
new 2¥8-page booklet, with full par-
ticulars, We are specialists in Foreign
Exchange, and maintain branch offices
in many large cities.

GEO, H. PERKINS & CO.
Broad Street, New York.

802-6

Invested in Foredign
Momey under our new
plan  make

50

'LOUIS J.WEST & CO.

Members Standard Stock Exchange.
Unlisted and listed Stocks bought and sold,

Confederation Life Bldg., Toronto

Delivered, Montreal

wheat

3%c lower, and flax -1¢c to-2%c lower,

LOWEST PRICES
"IN GRAIN MARKET

Readjustment of Wheat Prices
to Post-War Basis in

Evidence.

)

Chicago, Oect. 2.—The lowest prices of
the season werp reached today in all
grains, there bein ga complete reversal
of form in the markets. Cash corn
started about seven cents lower, and
when thi; ews reached the pit there
was a ;ge 1. rush on the part of the
early buyers to liquidate. At the finish
wheat was off 3%c to’4%c with December
$2.07 to $2.07%, and March $203 to
$2.08%. Corn showed a met loss of 2¢ to
6c, while oats were down 1l4c to 1%c.
Provisions ranged from 20c lower to 100
higher,

Sentiment in wheat was generally
bedrish and a readjustment of prices -to
a post war basis seemed much in evie
dence. A small lot of wheat was sold
to exporters late yesterday, but it was
almost impo:sic'e to seM wheat tu o<
porters today and offers at yesterdayv's
prices failed to bring any replies, altho
there was some early buying of the cereal
for' seaboard account, ; '

Oats were in sympathy with other
grains and finished near the low point
of -the day. ., 3

Provisions were unable to reta# their
best prices, due to the weakness M
grains.

LIVERPOOL PRODUCE.
Liverpool, Oct. 2.—Beef, extra India
mess, nominal.
Pork—Prime mess, western, nominal,
Hams—Short cut, 14 to 16 lbs., 218s,
Bacon—Cumberland cut, 26 to 30 lbs..
190s; Canadian Wiltshires, 203s; clear
bellies, 14 to 16 Ilbs,, 208s; long clear
middles, light, 28 to 34 1bs, nominal,
short clear backs, 16 " to 20 lbs.,
101s; shoulders, square, 11 to 13 Ibs.,
A628; New York shoulders, 146s.
Lard-—Prime western, in tierces,
6d; du., unrefined, 154s 6d.
'l‘urpentlno-—Splrits. 146s.
Rosin—Common, 47s 64. )
Petroleum—Refined, 2s 4d; war kero=
sene, No. 2, 28 6d. 5

1569

CHICAGO CASH PRICES,
Chicago, Oct. 2.—Wheat—No. 1 red,
$2.25%.

Corn—No. 2 mixed, 98%c fo $1.05; No.
3 yellow, $1 to $1.05.

Oats—No. 2 white, 55%c to 56%c; Noa
.3 white, 53%c to Fdle. 3
Rye—No. 2, $1.76 to $1.76%.
Barley—97¢ to $1.

ABOR conditions in .the
mining camps of Northern
Ontario are igproving so
rapidly that compgm earnings
already are reported on the
increase, and herein ‘lies the
- basis for recent heavy buying
of the gold and silver issues,
as well as the result of sub-
- stanitial advances. As com-
pany earnings increase so also
may market values enhance
in value.

The hand-writing on the wall
is.now plainly discernible, in-
dicating that' most lucrative
profits will soon follow pur-
chases made at current price
levels.

We firmly believe the precious
metal output, of Northern On-
tario will sgon exceed all past
records will continue to
increase as efficient labor be-
comes plentiful. Such being
the case, sthe' mining issues
naturally may be expected to
give a good account of them-
selves, especially as runiling
y

prices appear entirely too low.

WRITE OR CALL ON US

' HAMITTON BWiL1S & (0!

LIMITED

Stocks and Bonds
Members Standsrd Stock Ex.of Toranto

PROVINGE OF ONTARIO

3-YEAR, 6 PER CENT, GOLD BONDS.

SEALED TENDERS, endorsed ‘‘Ten-
ders for Province of Ontario Bonds,” ad-
dressed to the undersigned, will be re-
celved for the purchase of $3,000,000
(three million dollars), three-year  gold
bonds of the above Province, dated  1st
October, 1920, due 1st October, 19323,
bearing interest at the rate of six per
centum per annum, payable half-yearly,
on the 1st October and 1st April. Prin-
cipal and interest payable in gold coin at

| the Office of the Treasurer of Ontarlo,

Toronto, or at the Bank of Montreal,
Montreal, Canada, or et the Agency of
the Bank of Montreal in the City of New
York, U.B.A., at the option of the holder,
Bonds to be in denominations of $1,000
cach, with coupons attached, and may
be registered as to principal only.
Payment for bonds, and delivery
thereof, to be made at the Office of the
Treasurer of Ontario, at the Parllament
Buildings, Toronto, on or before the 11th
October, 1920, less -the amount -of the
deposit. Interim debentures will be sup-
plied on payment of the money, to be
€xchanged for the definitive bonds on
completion by the engravers,
Tenders to be addressed to the Hon. P
Smith, Treasurer of Ontario, Parliament
Buildings, Toronto, and dellvered not
later than 12 o'clock noon on Thursday,
idhe Tta day of October, 1920,
Tenders must be for the whole amount
offered, and must be accompanied by
marked cheque for $30,000, to be applied
in the case of the successful tenderer in
rayment for bonds.
The highest or any bid not necessarily

P. SMITH,
of Ontarie,

Tosonte, -Sept. 38,




