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Cromuttmg Big Body on Two
Hundred Proving Up
Good Rock.
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SOUTH PORCUPINE, May 20.~The
utml'!;vork of testing out the Dome Mx-
the option to the Dome
ted. It was first an-
exploration of the
e Extension would be by contin
rifts from the Dome mines «1 the 7
2091 level, but apparently the p g -

of the
amond drill will be olww-
B e o
e s are
. 3 ?ﬂ‘n‘nﬁ sible, tho, that drift-
] f the Mines on to t.ho
A Extension will also be done,

! the. Dome Mines is find
ty in h?‘huu lug!clent. ore tzm
e average
m%w Soourne, will be remedied

is, of course, will
the central shaft ’t' lge opondon

reemen the
companies, the diamond drili n‘ will

: godone by the Dome Extension. Con-

hmon:‘.‘l‘ o R o :“&-n‘°nf«',‘3‘”m§"a.‘.‘ .
riller o m a -
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wumw:etaomm

;ﬁ‘:d diamond drill hole wlll be
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t!tmy:otoll«)orzm t,
depondonnolotlu con-
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'rom the Dome line and at a depth

-] dﬂu l;\yote will be' sunk at an angle
: egrees it will 1000 feet
rilling toreachudptho!low

the Dome fon closed

¢ Mines’
pped on tho Dome
jon by a 500 foot hole, but the re-
t was not mcourwnc anly tAw.o foet
nter
%ﬂnd darill hole wﬂl cut the ore tom
t a thousand feet deeper, it is ex
that a far different result wul

hllocklnﬂ Out On.

According to

on the zo{? fnot
up ‘“‘pretty fair.” About ” 1001

ore was f in a crosscut.

will have to cut thebodyina-oum-

tions, a matter of two months before

making up our minds how much

ore we have,” sald Capt. Anchor. ‘

are not yet in our bhest ground,” ho

oanﬂnue? ‘“and intend to prospect fur-

eas

Pearce.
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CANADIAN TRADE.

Despatches to Dun’s Review from
branch offices of R, G. Dun & Co. In
leading cities of the Dominfon of Can-
ada continue encouraging, distribution of
merchandise preegedingrat a normal rate
at practically all centres and sentiment
as regards the future being still notably
cheerful. Montreal reports a well-main-
tained volume of business at wholesale,
with orders, both for sorting up purposes
and for fall delivery, coming in very
satisfactorily. Demand includes almost
all the leading staples, among them dry
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‘holders today are of great Interest,

8 . clothing, footwear, groceries and
‘provisions, and increased activity is not-
ed in the movement of paints, oils, hard-
ware and building materials, especially in
the country districts. The situation at
Quebec continues geperally favorable,
both the wholegsale and retail movement
of merchandisc“showing steady expansion
with the progress of the season, with
numerous indications of - additional im-
provement from now on. Satisfactory
gonditions, as a whole, prevail at To-
ronto, liberal crders.coming in for dry
goods, groceries and other staples and
bunineu for fall and winter requirements
laced with more than usual free-
or this period, Collections are
botter money is easy, and financial ln-
stitutions are arently more willing to

‘srant accommoc&uom for legitimate pur-
Poscs,

IMPERIAL BANK ANNUAL
. MAKES GOOD SHOWING

Earnings Are Well Maintained and
Deposits Show a Substantial
Increase.

The advance copy of the annual state-
ment of the Imperial Bank has been is-
susd, and, like its predecessors, the re-
{ml is one which will prove satisfactor

shareholders and officlals, and wiil
doubtless be s0 received at the unnuul
meeting on Thursday next, 'T'he gross
profits were 1,003,000, a slight falling
off from the previous year, After pay-
ment of $84,000 in dividends and appro-
priation for taxes, pensions and patri-
otic funds, there was carried forward
to. profit and loss $1,089,666, against
previous year, Depoeits
mdde a substantial increase during the
rem from $55,081,000 to $60,218,000. The
lquid assets at the end of the year were
$43,586,000, & gain of $7,519,000, end
$9,000,000 over 1914, Government securi-
tles held by the bank made a decided
increase, the comparisons being $666,000
In 1915 and $4,920,000 in 1916. Commer-
clal loans during the same period have
fallen off about $1,500,000. The state-
ment in its entirety is worthy of the

-retord previously held by this institu-
y vy

HOLLY PRODUCED
COMFORTABLE MARGIN

As the Hullmgu uuuda Mining and
Pinance Co, merger is practically in ef-
fect at the present time, the operations
on the Acme property dlulm: the perlod
Covered by the report reaching share-
In
the twenty-cight-day period ending April
21 the Hollinger mill treated 42,673 tons
of ore, of which 29,690 tons were Hol-
nger ore and 18,083 tons from the Acme.

e average value of the Hollinger ore
I8 given at $9.09, and the gross profits
on the Hollinger ore alone were $158,-
646, which left a margin of $35,000 over
dividena requirements, The grade of the
Ore was a few cents higher than in the
March and February periods, but below

086 of January and December. Work-

;i costs showed a small increase, prob-
Bbly because of the rapldly increasing
€08t of materials, and the disturbance

oduced by the additions to the big mill,

® to the same cause, the mill running

was reduced to 90 per cent. of pos-
Mble. Considering the grade of the ore,
wever, the -huygn of $3.54 per ton for
all mimn;, and milling operations, and
feluding tuxes and the loyal service
Us, was extremely low. Without the
tWo later items the working costs were

” per ton,

Many Conditions Favor Higher
‘Prices and the Week Closed
With a Strong Undertone.

l Market ¢
streng s.turdwzy % m ug

ancy not previo
ml.rlut tor

and the ollmlmuon
the © minimum set

mr sm!
all of
boecuu of

the domlmtlng lnnmmco in uch of
these stocks and further advances of im-
poriance are accepted as inevitable, Ce-
ment, General Electric and Brazilian
were each up about 1 nts, Maple
Leaf was firm at a sma Bread
was strong at 26%, an advance of a
nt. Emmm buying of bread is tak-

ng gluo mainl. tmm those whé have
% ple Lnf a profitable mm-
t. derable nvutmmt absorp-
tion s taking e in the semi-specu-

lative stocks and prices are advancing

-solely because of a mrcu(lot o(fcrmn.
a

'rho mining issues, especially’ Mcintyre
West ¢, are recelving a fair
lhl"! of speculative and investment in-
quiry. market clearly entered
bull campaign, and the way is clear
for a continuance of the movemem

In an editorial, The Northern “Miner
says: “Until this year the Hollinger
and the Dome, in their respective zones,
have so overshadowed other vmoruu
that to the putsider they do actually re-
present the whole of the Porcupine camp.
But, with the discoveries on the llelntrn
group recently the Hollinger Consolidated
will have a worthy runner-up, altho it is
scarcely likely that those wonderful mines
can ever be rivaled, and there are indi-
cations’in the Dome area that the Dome

fitable producer in ﬂu next year ‘or so,
B0 good are the ty in Porcupine
today that the wi e-t kers’ falry tales
may come short of the truth,

Twenty-one Canadian companies par-
ticipa u& in the 1916 declarations to the
exunt. of $3,4607,731, says The Mining
World. A comg-.rlm with previous yuu
shows that the 1916 dl-burnm by
sixteen companies totaled $2,678, 9“. and
$5,098,090 by nineteen companies, urlu
the first four months of 1913. Nipissing.

a leader for many years, continues a8
Cuudl.'l premier dividend-payer, with
disbursements durin, the first four
e | months of 1916 of $600,000, and with total
mmmu of $14,040, 000, Hollinger, On-

o’s wondor gold- mducor. ranks sec-
ond for the year, having declared regular
four-week d vidends of $120,000 each. In
the few years of its existence it has en-
riched shareholders to the extent of $4,-
670,000,

----b

Within the lfut few dhys two blc ship-
ments of bul have been sent out by
the Nlpﬁuln‘. Two dlll ago the mine on
the W™ bm. containing
192,412.74 Jhur olmuu > valued
$145,762.66 at the prwnilins prtce of sil-
ver. Last Saturday night a shipment of
160 bars, running to 176,708.18 fine ounces,
with an approximate value of $135,614.89,
was made. Both consignments went to
London, England.—Cobalt Nugget.

The Croesus gold mine, in Munro
Township, is producing at the rate of a
thousand dollars a day without much
effort. The gold is so free that it can be
concentrated by a very simple device at
the mine and melted down as bullion.
From ore in stope or drift to bullion bar
the mine is self-contained. There are
good values in the sulphides, and no
doubt a mill will be bullt later on, but a
thousand dollars a day is being produced
out of ore broken down the raises be-
tween the various levels and other devel-
opment.—Northern Miner.

The Adanac Cobalt, according to The
Miner, now has ‘ood ore in one winze
and in the sub-level from another. The
winzes were sunk on separate veins, In
the No. 2 winze the vein is strong, and
there are occasional patches of ore,

Connection with the shaft is to be made
by a cross-cut from the sub-level at 280
feet, and this cross-cut should go thru
very interesting ground. The winze will
also be put down 360 feet, and explora-
tion undertaken from that point,

Homer 1. Gibson, in his fortnifhtly re-
view of the mine, says of Kerr

‘“Heavy Iincreases in production are
being shown with each month at this
property, and, while it is probable that
ore reserves are being decreased some-
what, this mine has a considerable
amount of high-grade ore in sight, and
a very heavy tonnage of low-grade ores,
that the present price of silver makes
available. The dividend of 20 per cent.
per annum on the stock can, therefore,
in our opinion, be expected to be con-
tinued for some time to come, pointing to
this stock as most attractive around its
par of 86 per share.'”

H. B. Wills, in his weekly market lot-
ter, says : "Followlng immediately upon
one of the richest shipments ever de-
spatched from the Cobalt camp, last
week, the product of Timiskaming, an-
other heavy car of concentrates was sent
forward yesterday, which will materially
strengthen the already strong treasury
regources of the company, and ensure
another three per cent, dividend at least
during the present quarter. It is my
candid opinion.”

e |5
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LONDON STOCK EXCHANGE.

LONDON, May 20.—The stock market
finished an active and firm week in a
buoyant and strong condition. A feeling
of optimism prevalls, with persistent
peace talk.

The amount of stock taken off the
market during the last few days certain-
ly indicates increased confidence, and
that a large amount of capital is still
available. Today's feature was the
strength in Brazilian, colonial and Amer-
fcan issues, while consols and the war
loan advanced another fraction. Ofl
shares were active and mining stocks
received attention.

Money was plentilul and discount rates
were quiet.

600
7,100

R
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ore from Coblf
May 19, were:

Kerr Lako ...........
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Crown Relervo

May 20.—~8hipments of

P
B

Sealed Tenders, endorsed “Tenders

rate of 6 per cent,
July.

New York,
principal,

Tenders will be roceived *for all or
of the bonds under any one or more of

in New York Fund;,
per cent, of the par value of the bonds

Statement giving full dnformation,
will be 1urnuhed on appldcation.

Toronto, Canada, May 18th, 191

CITY OF TORONTO
5% SERIAL GOLD BONDS

to THOMAS L. CHURCH, ESQ.,, Mayor and Chairman of the Board of Control,
will be recelved by the un‘dnlllned until 12 o’clock noon, Wednesday, 31st of
May, 1916, for the purchase of the following bonds:—

$ 417,000 payable in annual instaiments,
584,000 payable in snnusl lnoulmub. 1st J
1,060,000 payable in annual instalments,

1,231,000 payable in annual instalments, ls 3
377,000 payable in snnual instalments, m July, 1917-1921,

The bonds are an oblusuon of the city at large, and bear interest at the
per annum, payable half-yearly on the lst of January and

They are payable both as to principal and interest in gold in Toronto and
and are lssued In coupon form, with provision for registration of
in denomination of $1,000 cach,

made in Toronto or New York, as the pufchaser may elect, on or about the
16th June, 1916, but payment must be made on that date, with accrued interest,
A ocertified check, p

Tenders specifying for bonds other than those herein described, or con-
taining conditions varying from the above, will not be considered,
The right {s reserved to reject any or all proposals,

SHAW, Commissioner of Finance,
rlAD

for City of Toronto Bonds,” addressed

1st July, lgﬂ -1948,

nono,” or for all (but not for a portion)
the by-laws. Deldvery of bonds will be

able 10 the undersigned, for one

tendered, must accompany the tender,

including maturity date of the bonds,
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& Co., 802-7 Standard
Bank Building, report New York Cotton
Exchange fluctuations as follows:

Prev.

. Low. Clooe Close.
26 13.30 13.3%

MONEY RATES.

Buyers.

Sterling, demand, 4.76.
Bank of England rate, 5§ per cent.

BAR SILVER.
May 20.—Bar

exchange and

Bellers. Counter.

silver,

1 [RAILWAYS SENT UP

BY GO@D MUIRY

Advance of Over Six Points
Scored By Canadian

SO0 ALSO /INCREASED

Little or No Change Shown
By Leading Industrial

lssues.

NEW YORK, ' J 21,—Nearer normal
conditiong mu.ll durint' Saturday’s
short session, the first hour being attend.

ed by further ron.! nc . Ralils
ro-d o especial

tlro un improved Ktor in ronponu to
fresh enquiry for high-grade trhmlch' pare
vanced 6% points, to ui%. with 2%
points for Soo, and & point or more for
Union Puc fe, and some of the

lundn, “
n came into lm r prominom.
wlth ue de s in ‘Anaconda, -

ulrl |trm mmmm.wb-

md zg Ngt- showing
of urnou 1 m cont. on tho

Leadin‘ indultrh.ll ted by
United States Steel, lhowod ittle chmo.
and equipmenu were mostly inactive,
a_ hardening tendency toward the
close. Marines were dull and inclined to
ease off, n co uence of the
the bouu

stocks were lmctlvo. but

U
mat:gl“r:cgn‘{nedsmotm

tenor, altho the “lng:‘
g i
%blﬂk

Bonds w rr#uhr, with total sales
(par nluo).

*?; MINTYRE STRONGER

MAES NEE GAN

Gold Stocks vContinue to Feature
in Active Trading in
Mines.

upine auiﬁ featured in the
active tr:dm at the Standard

insd
ured in this stock al
mmtforﬂiultockh”baon

d.m sell up to

ﬁhu-o ‘gm {?ﬁ‘g:ﬁd :'1‘:
v u

o ot i

t Dome Consol
lsloy trnd.:d in, opening at 34 and selling

to 8

P rhe Co?dh were ba%}y

Kinley-Darragh eased off

Pete Lake closed at 30 md

ootd up to 72, but lost ground, closing at
Adanac was a ltronq feature in

the silvers, selling up to 6

NEW GOLD STRIKE
IN NORTHERN ONTARIO

Samples From Newly Discovered
Property Fabulously
Rich.

cwcuur LS of ore show-
lnmo?&d were sh to. The World
vesterday, and, with odd exceptions, the
exhibit excpu anything yet brought into
Toronto from ern’ Ontarlo, The
Jocation of ‘the dlttrict from which the
ore was procured has been kept in strict
secrecy until recently for various reasons
and the announcement is likely to cause
another lumpodo and the opening of a

Tho ﬂnd wu made within et;ht miles
of Dryden on the C.P.R.,, and the pro-
perty bids fair w rival the famous Croe-
sus mine op! up last year in Munro
Township and {rom whlch ore to the
value of i out in a
B w“k'ﬁocmn ’Mh‘;y pm ’##'yﬁ‘.-:

rnest who » e
in the Nome gold camp. Late last fall
the first showings were located, nd
work up to the present has ducloud
vein uveruinf ft. wide with vllible
gold thruout its entire length. A test
shoft hus been sunk a depth of 23 ft.
anua about $6000 in high-grade ore has
been taken out. One assay shows the
enormous figure of $67,000 to the ton,
but in order to get a fair estimate of
the value of the containing quartz about
11, tons of ore free from visible gold
were tested and the gold contents as-
sayed $99 to thé ton. Two mining en-

ineers, Frank Loring of Toronto and
;l T. Cornell, the chief engineer of
Ricketts & Co., of New York, have ex-
amined the pnoperty and they express
astonishment at the rich s owinn and
make favorable reports, samples
can be seen at room 34, Sun Lile Build-
ing, and are certainly worth an inspec-
tion. This new find ie another indi-
cation of the concealed wealth of On-
tario’s hinterland.

THE PARIS>BOURSE.

PARIS, May 20.—Trading was quiet on
the bourse today. Three per cent. rentes,
62 francs 256 centimes for cash. Exchange
on London, 28 francs 25 centimes.

NEW MUSKOKA EXPRESS LEAVES
TORONTO 10.15 AM.,

The Grand Trunk will inaugurate, on
May 20, new Muskoka train, leaving
Toronto 10.16 a.m, (daily except Sun-
day), for Orillia, Muskoka Whart,
Huntsvill nd North Bay. Direct con-
nection Mmade at Muskoka Wharf for
Muskoka Lake points. This train will
carry high-class equipment, including
coaches and parlor-library cafe car,
Timetables and handsome new folders,
descriptive of Muskoka and Lake of
Bays district, may be had on appli-
cation at Grand Trunk city ticket of-
fice, northwest corner King and Yonge
sireets. ed

JOHN AIRD, General Manager

Country on requ

editt

ROBERT E.

108 BAY STREET

SPECIALIZING IN
Phone M. 3195.

ABSOLUT!LY FR !E

the Por ne and Cobalt
— mﬂ.” ?d 1n. commun now about
r’buﬂwo’n to ;u’ wblo %tl'o h:-
ed, These prove invaluable +to
:;?l? anxious to obtain success in the min-
ing market,
THE 1SSUE I8 LIMITED
¥ILE YOUR APPLICATION AT ONCE.

A POSTOARD WILL BRING IT,

HAMILTON B, WILLS

(Member Standard BStock Exchange)

Phone Main 3272, ROYAL BANK
‘,!’;lvno wires connecting all nurluu.'d

WE SPECIALIZE IN

Cobalt and Poroupine Stooks

‘Write for booklet giv information on
dividend paying mines, also high and low
sales for 1915,

A. E, BRYANT & CO.

ember, f Standard Stock Hxchange,
" ‘No York Curb Market.

CANADIAN PACIFIC BUILDING
TORONTO edtf

e

McINTYRE

WRITE FOR INFORMATION,

PETER SINGER

STANDARD BANE BLDG.
Phone Main 1735.

136

e

Dividends
BANK OF MONTREAL

(NOTICE is hereby given that a
DIVIDEND OF TWO-AND-ONE-HALF
PER CENT. upon the paid up tan
Stock of this Instituticn has
declared for the three months endinz
30th April, 1916, alsc a BONUS OF ONE
PER CENT., and that tne same will be
(gyable at its Ba
tv and atite B
| Thursday, ths FIRST DAY OF JUNE
next, to Sharehoiders of
29th April. 1916.
By order of the Board,

'FREDERICK WILLIAMS-TAYLOR
General Manager

[Montreal, 18th April, 191€.
A%4,M1,8,15,22,49

(Member Standard ltook Exchange.)

OPHIR COBALT

Op“bnlunupotullbbow}mht.
THE STOCK SHOULD BE BOUGHT NOW

KIELY, SMITH & AMOS

uonlnu Standard Stock Exchange,

C.P.R. BLDG., TORONTO
Private Wire to Cobalt and Porcupine,

Branches#: Cobalt, Porcupine, Timmins, North Bay, m Ont.

Howard Graham Co.

Members Standard Stock Exchange.

... STOCK BROKERS...

THE CANADIAN BANK
- OF COMMERCE

S8IR IDHUND WALKER, C.V.0, LL.D,,

D.C.L., President

H. V, F. JONES, Ass’t. General Managey

MP!‘I’II., $15,000,000 RESERVE FUND, $13,500,000

SAVINGS BANK ACCOUNTS

Interest at the current rate is allowed on all deposits of $1 and
upwards. Careful attention is given' to every account.
eounts are welecomed. Accounts may be opened and operated by mail

Accounts may be opened in the names of two or more persons,
withdrawals to be made by any one of them or by the survivor.

HERON & CO.

Specialists Unlisted Issues
AND ALL

MINING SHARES

DIRECT PRIVATE WIRE MONTREAL AND NEW YORK
Correspondence Invited,

4 COLBORNE ST., TORONTO

Small ae-

ed7tt

IIBK HARRIS & COMPANY

(Members Standard Stock Exchange,
Toronto).

Mining Shares Iugit and Sold
SPECIALISTS IN
IOIAL‘I‘ AND PORCUPINE

Our Statistical Department wi
you with the latest news from the North

will furnish

nunm BA!K BUILDIHG

A POTENTIAL HOLLINGER

BUY THIS STOCK NOW

;, Full Information on this Company on Request,
WRITE, WIRE OR PHONE f

KEMERER

TOIONTO- ON‘I'.

MINING STOCKS

1228-1232 TRADIIS BANK BLDG,

iy advlu purchuo
of Temiskaming.

WRITE FOR PARTICULARS,

J. T. EASTWOOD

(Member Standsrd Stock F¥xchsnge)
um.mw-t.‘zm

Phone Main 3445-6, l‘hb—ll:h ﬂ

flur BIGKELL e

¥ rivate Wires—Unesoelisd Service,
GRAIN COTTON STOCKS
COBALT SILVER STOCKS

107tL

Porcupine Cobalt Stocks
The Unlisted Securities

BOUGH’I‘ AND SOLD

FLEMING & MARVIN

(Members Standard Stock luhann?
un C.P.R. BLDG,
od'l

‘(Members Standard ::ootmluuno).
scks Bonds and BSold

” ..‘n Co-nln'llo'l.
§6 KING STREET WEST, TORONTO.
Adelalde 3343-3348. od?

BUY DOME EX. NOW

stock Is due for s good advance soon.
%hr’l‘u for informsation regerding the
COBALT STOCES.

LOUIS J. WEST & CO.

(Members Standard Btock Exchangs).
CONFEDERATION LIFE BLDG,

TORONTO,
edtf

6.0. MERSON & 60

Chartered Accountanis, :
16 KING ST, WEST, |
Phone Main 7016,

. o
A




