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.WAYSPAGE FOURTEEN
T1ÂM0ND DRILLING 

ON BILSKY CLAIM
ISBELLCOBALT’S PRODUCTION

CLOSE TO HIGH RECORD
i -AWAITING NEW REPORT

ON TIMISKAM1NG MINE UNDERVEIN ON NEWRAY 
FULL OF PROMISE

t-

iLLlYear’s Output of Silver Likely to Exceed 
25,000,000 Ounces. »Increased Estimate of Ore Reserves 

Is Looked for as Out. 
come.

Er '
I Bears RenewF. C. Sutherland & Co., in their mar-

keCot»lte «camp will probably produce 
well over 25,P00,C00 ounces of silver dur
ing 1917. Such a reqjrd haa been beat
en only four times In the history of-the 
i amp. With regard to values Comal- 
will register a new high record by sev
eral million dollars this year.

The great silver feld has a long and 
prosperous, future ahead of It. The in
troduction of oil flotation In the treat
ment of low-grade ores has doubled the 
life of the camp, because most of the 
i.rt peitles. in addition to having large 
high-grade ore bodies, are extensive low- 
grade propositions as well. •

Cobalt has produced $135,000.000 worth 
of silver since 1903. Cobalt companies 
have paid over $70.000.000 In dividends.

over one-half of tne total gross 
-This demonstrates In a word 

high commercial value

1 Property Adjoins the David- 
Mine in Township

Session of 
Exch

It is expected that in j^bout two 
months the report by Douglas Much 
on the ore reserves of the Trmiskam- 

will be available. The esti-

Hanson Deposit One of Best- 
Looking Ore Shoots in 

Porcupine.

*4

LIQUIDATION 75-90% OVER-A TRIP INTO THE NORTH
UlAUIVftl IUM IV VW/ I)ome Extenslon is an apple which i. __
While the stock market has not yet be- to fau into the Dome basket. No other _

mm to register improvement in tile quota- fate awaits the property. The West Domew
th^ShtiT in the best brokerage circles consolidated plant appeared to be in first. «

bons, the feeling in rne Debt liLlk)ation class condition and the work is going ahead §
15 that from 75 tp 90/o or ™e "9 consistently. This company under Sir Si
has spent itself and that we may look at any . Henry Pellatt is expected to figure more g|
time for the real upswing to start. - in the market along with Mining Corpora.

Yesterday was observed by the United v„ tion of Canada from now on.
Qtatec ns a holiday on account of “I had. the pleasure of meeting on the »,States as a national I tral„ Mr P A. Robbins, who was return- *
the Liberty Loan, which will be o ing with Mrs. Robbins from an extended
scribed. The momentum from this success- vacation. Mr. Robbins stated that the
ful campargn will carry itself into the stock Holiinger interests are simply stand-
market, and we may expect a better line of ing pat, doing all the development
Prices ^ broader trading immediately after they can and awaiting developments.
the close Of the campaign. When the bank- RobbiM mentioned thaVthTHollinger Cas
ing interests rally to the support of the «ta- s^KedTits last annual statement esti- f
ation, as they are doing m the United States mated ore reserves as around $35,000,000, m
and Canada the outlook must clear up at and the present ore bodies must be in ex- *,

cess, if anything, of that figure.
“At the McIntyre everything is going ‘ 

ahead full blast, wdth nearly a maximum 11
force of men. It is easy to see in Porcu- § obAZHJAN IS 
pine that McIntyre stands very high in ths 1
opinion of the natives. The present drift, « mui>
which is being extended in Jupiter terri
tory, is disclosing one of the most valuable 
ore bodies tet opened up in gold mining § 
history. tW Schumacher Company is 
working 12sVen, is down to the 600 level, 
ind will be operating its mill to 800 tons 
capacity before very long. All over the i 
district the work is pushing ahead Just at * 
fast as labor can be obtained to carry it on. J 

“Returning from Porcupine we stopped 
at Cdbalt between trains. We did not 

the opportunity to go over the cam»" - 
on account of the sickness of one of our 
party I heard a good deal! about the 
fight which the Cobalt mine operator» are 
making against the Minerals Separation in- 
terests, and the claim is that they are 
pretty likely to be successful. I under
stood there, that Government interests 
would very soon take up the case. A de- 
putation of mining heads came down on 
the train with us Monday night, and I 
heard that something is going to drop In || 
the crusade against the oil flotation pa- 

gome of the information I re-

son
of Tisdale.; ing mine ___ . _ „

mate made by B. B. N’eiMy. manager 
of the Penn-Canadian mine, at tne 
instance of President: Culver of the 
Timiskamiog. placed the positive ore

containing 
He calculat-

Oct.YOrkJS 5SS f»
SOME GOOD SAMPLES

Property Will Prove Valuable

- 6
wh^ÆVcombln 
dealing» on the stoe
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I at strength, scoring 
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ware retained.

Short covering in 
footed recoveries of 
in some of the le: 
steel closing at a - 

" tfjg almost a point c

PROGRESS IS STEADY at 11,572 tons.reserves
550.000 ounces of silver, 
ed the net yield from this at from 
400,000 to 450,000 ounces of silver Mr. 
Nei.ly’s report, however, lays stress 
on the fact that the estimate deals 
only with positive ore, thus leaving 

for additional estimates on prob- 
These will be

iI:

Report That Dependence Was 
Placed on Connel Vein 

is Misleading.

One if Promise is 
Borne Out. 1I

That is 
production, 
the exceedingly 
of Cobalt silver deposits.

' A 'study of the^ leading silver 
panics will show that the value of ore 
reseryes- atfii in excess of the present 
mil Ht et valud ofMbe Qharçs.

Leading gold coin^aa^es of the Porcu - 
pine camp, which have gKtenslve bodies 
of high-grade ors, are in a position to 
produce a large monthly volume of gold, 
or are rapidly approaching the produc
tion stage. Nevertheless, because of gen
eral depression- i$ all stock martcets, 
which has carried the prices of shares 
down practically to the minimum, the 
shares of the finest gold mining proposi
tions in the north are quite inordinately 
low.

room
able and indicated ore. 
taken into consideration in the new 
calculation. Opposition interests, to 
whom is responsible the appointment 
of Mr. Much to make the new calcula 
tion, believe that a thoro study of the 
probable ore reserves will prove be- 
vond .question that the potentialities 
of the mine are much greater than in- 

Culver in his 
for the first

f
South Porcupine, Oct. 

mond drilling is now proceeding at

Sr’S1” .““Sr
no outcrop of rock oclcur8* ^l 
south side very near the northern ho-und 
a.rv of the DavlHson there to a consid
erable hill, rising probably ^>0feetf rom 
the surface of the swamp and covering 
an area 300 to 400 feet long^by about 
300 feet wide. The drill was at tbe tbne 
of the writer's visit on the 18th 
set up on the north side 
a rather steep Incline to the 
was evidently intended to <the 
matibn at very consider^le depth. The 
writer did not see any of the cores, but 
on the top of the hill he found a few 
splashes of quartz and a shallow test 
p t in which nothing of any great im-- 
portance was disclosed. .

Some Fine Samples. wfj
Very fine samples of diamond drill 

cores "from this property can be seen 
at the office of Sir Henry Pellatt. and 
If further work bears out the 
>f these cores the property will certainly 
prove a very valuable one. In that case, 
however, we will have to revise most o 
our Ideas as to what constitutes a. pro- 
noising outcrop, and besides the 
tion area of Porcupine will be consider 
ably extended. Heretofore we have been 
tooking for shear zones and mineraliza
tion with sulphides and the rather pro
nounced degradation of the original rock, 
but there ts Little or nothing of this kind
to be seen on the Biisky. __,

We have heard it said that the second 
liamond drill hole proved a blank, but 
this alone would not condemn the pro 
nerty. The very rich cores have aroused 
an interest which would not ordinarily, 
prevail and ultimate results will be very 
carefully considered by mining men. It 
is seldom that such fine values are ob
tained from a property which is not 
quite up to the mark in ,vlS,w.Pf 
pi «conceived notions, and if the BVtoky 
makes-gepd tt should stimulate prospect
ing in ocher parts of the camp, where 
surface conditions seem much more fa
vorable. S. K. Clarke.

i■ I com-
Schumacher, Oct. 20.—In the northeast

ward drive on the great Hanson vein on 
thé Newray there is -now. being opened 
UP one of the best-looking'ore shoots , in 
all Porcupine. It will be rcmembeTed- 
thajt the crosscut at the 400-foot level
entered this vein at a' point about 11)00 tticated by President 
feet southeasterly from the Klngsmill report to stockholders
shaft This shaft had been sunk to a half »f the current year. __
depth of «0 feet in order to develop the -j. It is contended that t e <r 
Connel. or No. 1 Vein. But even a can show quick Xe^’on hand to the 
casual examination of the ground shows in treasury ghiare. or an aggre-
that the main areas of shearing and $600,000. There is to be added
echlsting lie further to the east and north, the j^tential value Of the mine
and, Jho the Connel vein has a really ex- toffether with the probable profit de. 
ceptional rccord, having given the l^as- r|va^)^ -fro-m. tr€^4®ent of 150^000 
ing company $212,ObO, with a ten-stamp tona of the old taBog dumps. 

it was, nevertheless, 
seen that the future or me

i- Tf A

day
ESTABUSHED M THE BUYING DEMAND 

HAS NOT YET SHOWN ITSELF AS AT
TRACTIVE STOCK PRICES WARRANT. 
THE MARKET IS BALANCED ON AN 
EQUILIBRIUM FOR THE TIME BEING. 
IT IS DEAD - CENTRED. THE NEXT 
SHARP MOVEMENT WILL LOGICALLY 
BE IN THE DIRECTION OF BROADER 
TRADING AND HIGHER PRICES.

VALUE OF SILVER 
OUTPUT INCREASES Montreal. Oct. 24

remained u«change» 
of tile Montreal St 
Some slight Pr®sJ; 
herc and fliere thn 
market as a whole 

V- fiotint to absorb^ li i^t tinporta^ohan

amalgamating mm, 
very pia*my i— ,
property rests maiiuy with tne Hanson 
ana thp other oig veins still onty partian> 
explored.

Therefore, with the change of owner
ship in the spring of 1916. the diamond 
drill was employed, and the Hanson vein 
was cut at a vertical depth of 390 feet. 
Here the cores gave assaye of $23.o9 per 
ton. It was, therefore, at once deter
mined to get Into touch with the Hanson 
and other veins, which lie between it and 

The crosscut, now 1050 
therefore, started in

TH0MPS0N-KR1ST 
AGAIN IN DEMAND

Higher Market Quotation 
More Than Offsets Small De

crease in Production.
ST'ttoe ^ tineas anc

selling el 
day resulted in a hi 
stock. A light dem 

156 in broken let 
the close, against 

Brazilian was he

v el oped. Similarly 
ed a email fraction 
year of 105%. hut x 

The first and th 
shade flbmer In Hi 

closing at 96

l.

Newray and Provincial Are 
OtjAer Strong Spots in 

Mining Market.

SIX MONTHS’ FIGURES have tothe Connel vein.
feet in length, was, ----- .
January last, and along about Sept. 1 the 
Hanson vein was reached at a point j»u it. 

•flora the shaft. Here it was somewha. 
broken up, but to all appearances had a 

A narrow drive on

A member of our organization with a party 
’ of six left last Thursday night on a visit to 

Porcupine, and upon his return Tuesday made 
the following statement

“We arrived in Porcupine Friday after- 
the National and spent the night

Holiinger, McIntyre and Dome 
Are Leaders Among Gold 

Producers.Bitsmm
course of the vein, and now the prospect, 
which meets the eye when the drib s 
entered. Is a most remarkable one. the 
vein haa assumed Its regular shape and 
form. Both walls, tho thirty feet apart, 
are lined with quartz, and on one of the 
walls a great deal of free gold can be 
seen, while the whole face of the drift is
ln0°neihe 1000-foot level of the McIntyre 
Con we have not seen anything quite as 
large, nor even on the main vein of the 

11»nver Con at a* depth of 425 feet,
and the diamond drill hole, which gave 
such highly satisfactory values Is still
100 feet further to the n..,,,„iHaving fairly proved the unusual 
■width of this vein, it Is probable that the 
drive will from this on be narrowed down 
to eight feet in width. This great vein 
i? in-depth fully living up to its surface 
indications. Altho not Vet Pr°v.®ft' JL1"'

averaged $10 per ton.
Milling Operations.

The ore from development work on this

sSFfSttity of fO*d ln„Vr° Rh0wn $1800 in bullion, tion, and we were shown » Qn Thls
^TaUrCsem to the" ro&L mint at

toHathe Newray hadonly that VorUonot
tho Hunson vein now property,
ment it would sUll be a uto u vein 
But further to the shoot of

ni»n &cmne to the concluelon that the
BUTry fc°? tf/o^r Cmfne nvr 

TrtCZVo nndVu" ^
pro wed un^alU^ The IWtta U» tafit 
linos can be seen on tlhe surface as as urde^round and all that la required 
fs a* little work, tor which as yet there 
has not been time. The management

A
$212,000 from 

Under this method 
very deficient. A

conspired to keepCircumstances 
trading on the Standard exchange yes
terday within unusually narrow rum- 

Wall street’s half-holiday, and 
wire trouble due to bad wèatiher, cur
tailed orders from New York, and tihe 
closing down of the Toronto exchange 
in the afternoon was an added influ
ence It Is pointed out in addition that 
members of the Standard exchange 
are devoting a good deal of attention 
these days to preliminary work in con
nection with tlhelr participation in the 
war loan campaign.

In the Porcupine list Tncxmipsoji - 
Krist emerged from obscurity, selling- 
up to 10, and closing only Vx oft. The 
bid before tbe movement began was 
7c, and it is said that an announcement 
by the management in tihe near future 
will be of a nature encouraging to 
shareholders. Newray sold at 43, an 
advance of a point, but tits actual gam 
is more clearly reflected in the raising 
of the bid to 46, with no stock offered 
under 50c. Advices from tihe north 
Indicate that the Hanson vein on the 
property is one of more than ordinary 
promise. McIntyre at $1.39 was a 
point higher. A good demand for Hoi- 
linger between 5.00 and 5.05 was iti 
evidence.

noon on
at the Hotel Goldfields with Mine Host 
Mulheron.

“Saturday morning early we rode over 
to the Newray Mines, and in charge of the 
consulting expert and drill-master were 
conducted down the shaft and thru the 
crosscut more than 1,000 feet long.

“WE HAD THE PLEASURE OF EX
AMINING THE' VARIOUS FINE VEIN 
SHOWINGS 11^ THE CROSSCUT, FIND
ING THEM TO INCREASE IN WIDTH 

PROMISE AS THE CROSSCUT AD- 
THE FACE OF THE CROSS-

mer
9 * Total business ft 
shares, $32,200 boi
shares.

/its.
OntarioReturns received by the 

Bureau of Mines from the smelters, 
refining works , and metalliferous 
mines of the pfbvince for the six 
months ended June 30, 1917, show the 
production of gold to have been 21S. - 
673 ounces with a value of $4,586,941, 
as compared with 235,060 and a value 
of $4,822,740 for the corresponding 
period of last year. Silver produced 
amounted Ito 10,073,787 ounces with a 
value of $7,531.439 as compared with 
10,267,743 ounces and a value of $6.- 
188,269 in the 1916 period.

The report continues:
Gold—It Was anticipated that -.the

would

M RAILWA'tenteee. . . ___
ceived I do not feel at liberty to give now, - 
but when it is announced it will probably 
give somebody a shell shock. Should the * 
Minerals Separation Interests succeed In r 
bonding up Cobalt interests it Is stated , 
that lit will take five years off of the Hfe 

The vêbbalt mine operator»

CONIAGAS DIVIDEND’S 
PASSING ADVISABLE

Substantial lucre
shown by the thri 
ways for the week » 
statements follow:

C. P- R. .£',
C. N. R. ...• G. T. R. •

ft

AND
VANCED.
( UT AND DRIFT AT THE l.OOO-FOOT 
STATION MAKES ONE OF THE GREAT
EST QVARTZ VEIN DISPLAYS TO BE 
SEEN IN ANY MINE IN PORCUPINE. 
IMAGINE A CHAMBER OF SOLID 
QUARTZ IN FRONT OF YOU, ALL 
AROUND YOU, ARCHING YOU OVER
HEAD. THEN REFLECT THAT 75 FEET 
TO THE EAST THE DRILL A YEAR AGO 
PASSED THROUGH AN ORE BODY SEV
ERAL FEET WIDE, ASSAYING VALUES 
OF MORE THAN $28 TO THE TON. FOR 
AT LEAST THIS DISTANCE TO THE 
EAST THE DRIFT IS ASSURED OF HAV
ING THE ORE TO STAY WITH, AND 
THE DRILLMASTER SAYS THAT THE 
VEIN IS NOT THE HANSON VEIN, THAT 
VEIN REMAINING TO BE ENCOUNTER
ED BY THE CROSSCUT YET. THIS 
STATEMENT, A VERY IMPORTANT ONE, 
IS BASED ON THE ORIGINAL DISCOV
ERY OF THE HANSON VEIN, THE PO
SITION AND ALIGNMENT OF WHICH 
SHOW THAT THE CROSSCUT MAY HAVE 
SOME DISTANCE TO GO BEFORE IT 
REACHES THIS VEIN, THE LONGEST 

‘ AND PROBABLY THE MOST IMPORT
ANT VEIN IN PORCUPINE. NEWRAY 
HAS MOST OF ITS TROUBLES BACK OF 
IT. AND FROM NOW ON MANAGER 

' ^CHARLEBOIS CAN LOOK FOR A PLEN- 
' '' TlFUL SUPPLY' OF ORE AS THE WORK

INGS PROCEED. THE BIG ORE ZONE 
HAS BEEN ENTERED, AND IT APPEARS 

1—L.s jjp it WILL GROW BIGGER AND 
^RICHER FROM NOW ON.
RAY NEEDS IS DEVELOPMENT OF 
WHAT HAS ALREADY BEEN LOCATED 
DURING THESE- ANXIOUS MONTHS 
SINCE THE FIRST OF THE YEAR. 
EVERYBODY WHO KNOWS ANYTHING 
ABOUT THE GROUND CONCEDES THAT 
NEAVRAY HAS IN IT THE MAKING OF 
ONE OF THE BIGGEST MINES IN POR
CUPINE.

“We examined the surface in the vi
cinity of the crosscut for à considerable 
distance and observed * distinct dynamic 

of shearing, which, in connection with

of the camp. ____
are fully alive to the situation and are not 
going to leave anything imdone to win out. 
They are making a much more intelligent 
and tactical fight than was made in the 
United States» and I predict that the whole 

O hear from it very soon, 
rd while in Cobalt of the big 

strike madè by the Adanac mine. A pro- 
' mising calcite vein about six Inches wide, 

carrying ruby and native silver, had juet . 
been cut that day and there was no Utile 
excitement over the discovery, as well 1$ 
speculation over the probable dimensk*» ' 
of the ore body.

“The Uveliest spot in the north today 1» Æ 
I talked with Banker

, RALLY IN !

Steron. & Co. I 
lowing over theil 
Moiitreal at the 

Laurentlde wasl 
todayis short sees 
the stock was offl 
low of 163%, bu 
tho market and I 
easily bid up, cl 
The general tone 
heavy with quite 
offered.

President Leonard Points Out 
War Conditions Make Step 

Prudent One.
production for the half-year 
show a decline as compared with the 

period in 1916 owing to labor 
trouble sand labor shortage at the 
Porcupine camp. Nearly all the mines, 
including the Holiinger and Dome, 
have been developing their ore bodies 
and increasing 
paratron for the 
when labor will be more plentiful and 
operating costs decreased, 
meantime production and divtilonds 

New producers

same continent
“We h

R. W. Leonard, president of ^ the 
Contagae Mines, Limited, in a State
ment to the ehanebtijdens, reviews op
erations during tihe pa-^t year. He 
states that while the annual report to 
be published in December will show 
that prosperity has been enjoyed dur
ing the fiscal year tb: end OdL 31, the 
directors consider it 'advisable to con- 

funds instead of paying a divi
dend on Nov. 1 next. During the year 
the company has paid two quarterly 
dividends of 5 per cent, and one of 
2% per cent., making a total o»f 12% 
per cent., or $500,000. Mr. Leonard s 
statement proceeds:

The mining operations at Cobalt 
have progressed steadily, with an aver
age of slightly over 100 men employed, 
and your mine will have produced 
about 1,250,000 ounces of silver during 
the year, which is less than previous 

account of the decrease in

mill capacity in pre
time after the war

In the
Davidson’s Prospects.

Davidson, active on Tuesday around 
40, was not dealt in yesterday. K D. 
Henderson, mine manager of the Dav
idson, states that he expects to have 
the mill now being assembled on the 
property finished before the first or 
January. He states that the dump 
on the surface shows a large quantity 
of good milling ore which is ready to 
be put thru the mill for a start, while 
at the 100, 200 and 300-foot levels im
mense volumes of ore have been block
ed out. Work will be begun shortly 
on the breaking down of this ore for 
mlHling. Arrangements are 'being 
made for electric transmission Unes 
into the property in order to have 
electric power ready for the mill when 
it is installed. As Davidson is now m 
the near-producer class it is believed 
that the stock will soon enter a period 
of strength and aotilvilty.

West Dome was not traded in, but 
was held firmly at 17%. The company 
is trying to make milling arrange- 

ke. The tentative 
the utilization of 
t for the hoisting 

The Dome Lake 
announced,

visit, PARIS BC
Paris. Oct. 24.— 

theUboursc today. 
63 francs 25 centln 
on London, 27 frai

have been curtailed, 
are Gold ILeef and Tommy Burns at 
Porcupine, Teck-Hughcs at Kirkland 

and Miller-Independence at 
A single stamp is

I serve Kirkland Lake.
Bagshaw at Haileybury for a few minute - 
Monday afternoon and he Is \ elated over 
the cutting of the vein at 825\feet by the ^
EUiott-Kirkland interests. These inter-i 
ests, said he, have expended $100,000 to 
get this result, and now they haVé gotten
it are to be congratulated. They have Little Change in I
made all payments on their property ex* ported j
cept Hie final one, which becomes due next J ; wlnnipeg. Octl
March. The Elliott-Kirkland strike is Ot-^S . change in the whq 
enormous significance to United Kirill NÉ®* ; ings aro quickly i 
which adjoins EUiott-Kirkland on the we* j k export comimuy aj 
The United Kirkland shaft, which is now track, 714 gradind
down 35 feet, is only 1,200 feet distant | < .Eastern millers ]
from the Elliott-Kirkland shaft, and the ' -
recent cutting Of the ore body points » and quite a numl
similar results at that depth for United ; the merket w-hhl
Kirkland, which is regarded by many .* j t”* fto^de^I
the best property left m Kirkland Laite. . *3 <cv, tngs were light. J

j I ■ V 0ngj) Ty-JOP® *
We regard the present as conspicuously a $2.21 ; No' 2 north]

time to put money into substantial mining de* *,;i «m. $21$: No 4.J
velopment enterprises in the north. Develop* ' Oats:’ No^ 2*C.l
ment there is the order of the day. No man « > 64%c; extra No.
woman need have undue fear of losing l, I , fotd, 63 %c; No. 2l
when Intelligent development is being done N je^Ji aiultoed’
the heart of such camps as Porcupine, kw Flax: no. l >|
land Lake, Boston Creek or even West Sltinml* Pj C. W„ $3.07%; 
tree, where the George R. Rogers interests baf» 
already made a big start towards the opening 
up of a mammoth gold mine in the Wataptlljk 

The prices of sound mining developmw* j 
issues like Holiinger and Dome (for we h.v. 
to place them ih thjs category now), McIntyre,
Newray, Schumacher, Porcupine Crown, Dam
son, West Dome Consolidated and Apex In Por
cupine. and Kirkland Lake, Lake Shore, Kirt- 
land Porphyry, United Kirkland, ElUott-Kirt- 
land and other properties in Kirkland Law, .

they should be bought for ”8

Lake
Boston Creek, 
dropping at the Rognon on Wabig-oon 
Lake, District of Ken ora. Mines, in 
order, producing 5000 ounces or more 
gelid were Holiinger, McIntyre, Doipe, 
Porcupine Crown, Tough-Oakcs, 
Schumacher and Porcupine V.N.T.

High Silver Prices.
Silver—High prices for silver, which 

averaged 75.44 cents for the half-year 
as compared with 62.53 cents for the 
same period in 1916. have stimulated 
production from the Cobalt cairnp. The 
lowest New York price was 71.75 

March 27 and highest 78.64 
This advance in value 

Increasing mining costs. If 
O’Brien continues

Ot-

OFFERINGS 
ARE Q- 'N

•I

years on 
the production oif high -grade ore.

The operations of the Contagas Re
duction Co., Ltd. (tbe stock of which 
is owned by the Goniaigas Mines, Ltd.) 
have been materially restricted owing 
to the difficulty at times in Obtaining 
supplies, due -to war conditions.

At the same time tihe reduction 
company has found it advantageous, 
for the future operations of the smelt
er, to purchase more ore than usual 
from other mines, the reduction of 
which, has 'Largely appropriated the 
sme/ter’s "capacity, ‘ and has thus re
sulted in the accumulation ait the 
smelter of a Large stock, Which ac
cumulation (much of it at low prices) 
no,w
000,000 ounces of silver in process of 
reduction and lefin’ing. 
pected to realize on much of -this silver 
at profitable prices.

Acquisition of Claims.
At Porcupine your directors, after 

careful investigation of three claims, 
known as the "Ankerite,” lying about 
two miles south of the Dome Mines, 
have acquired these daims fircim tihe 
Ankerite alining Co. at a price of 
$150,000, of which $10,000 has been 
paid; and your directors have also 
purchased two claims lying bo the west 
of the Ankerite, known as the Maid
ens - McDonald claims, at a price of 
$22,100, and have spent on the pros
pecting and developing of these five 
claims a sum of about $70,000.

Your directors have also let a con
tract for sinking a shaft on the An
kerite property, and this, together with 
other necessary development work on 
these properties, will probably amount 
to $150,000,000 during the coming year. 
This work is under the supervision 
of Clifford E. C. Smith, member of 
council, Canadian Mining Institute, 
who has had charge of the prospect
ing and development, and on whose re
commendation ttie properties have been 
purchased.

There is also falling due two yews' 
war tax of undetermined amount. *

n be con 

cents on 
on Feb. 15 
has offset 
the Miller-Lake 
shipping at the same raite thruout the 

Gowgnnda, will shoyv a* ^record.
The increase is

, (j
ALL NEW-

prodüction for 19-17. 
attributed to the high-grade vein dis
covered in the summer of 1916. The 

mine is now shipping regu- 
yKar is the

ments wdth Dome L 
plans embrace aLsp 
the Dome Lake shfl 
of West Dome ore. 
directors would, jit was 
hold a meeting 'laist Saturday to ar
rive at a decision, huit no statement 
has since been made.

Provincial is Firm.
Provincial was a live spot among 

the silver stocks. It was marked up 
2% points on sales of 6615 shares, 
closing strong alt 39. Adaidc was off 
half a point, altho all advices from the 

importance of the 
property. O-phtr

Hargrave
larly. A new shipper this 
National, formerly the King Edward 
mine. The Mining Corporation c, 
Canada (Cobalt Lake and Towns:te- 
City mines) shipped over 2.000,000 

in the half year. Shippers ^ of

The Connel vein is 
small section of It gave 
amalgamation alone, 
tho recovery Is '

great mines of the Rand could not be 
oi»eratfcd by amalgamation alone, except 
«it o n ciotual loss of $10.000,000 or more 
per y«ir.

amounts to materia-lly over 2,-
ounces
500,000 ounces or micure were

Nipisslng, Kerr KaJce, O I.nen, 
Silver

It is ex-
lows :
Keaver and Ooniagas mines, 
recovered from gold ores totaled 38,-

ores 64oConnel Is Minor Vein. .
But the Connel \eln is only, five feet 

wide. Tho Hanson is at least 30 feet, 
and- besides, four other veins have been 
opened up in the cross-cut while develop
ment on- from the Hanson is, aa already 
stated, bringing in over $100 per day from 
amalgamation alone.

The facts utterly disprove the state- 
referred to and

492 ounces and from copper zone
the underground results, points to a mam
moth body of mineralization. We did not 
visit the northeastern Zone, which is an
other section of mineral possibilities re
garded by some experts to far overshadow 
the section around the crosscut. The 
northeastern ore zone, on account of its 
magnitude and the distance from the shaft, 
will have to remain for later development. 
Also the broad shear zone in the western 
section, which crosses the property, pass
ing between the shaft and mill and the 
office and mine buildings, must be counted

The values to

he
the

north emphasize t 
newest finds, on /, ,
was also shaded 'half a pomt. ^ c 
Klnley-Dorragh was not dealt In, but 
was firmly held it 61%, with 51 bid. 
Seventy-five siharies of Mining Cor
poration sold alt 14.00 flat, uncaanged 
from Tuesday, f-a Rose was three 
points higher at 4K. Timiskaming was 
half a point lotver. wnile 
Ohambers-Ferland, Gifford

ounces.
»BANKS TO PARTICIPATE

IN LATEST WAR LOAN:
:

Sir Thomas White Holds Satisfactory 
Conference With Association-

Ottawa, Oct. 24- — Satisfactory 
conferences were held today between 
the executive of the Canadian 
ers’ Association and Sir Thomas 
White, minister of finance, respect
ing the new war loan. Many mat
ters of imperial and Dominion finance 

considered and arrangements- 
made for the active participa- 

Vil their

n . nts c f the gentleman 
W' are authorized by the management to 
invite him to inspect the oross-cut which 
has for the past «ix months been getting 
away from the Connel vein, and also to 
exvmine the big opening on the Hanson 
vein. As already stated, there is here a 
spectacle that cannot, Pe duplicated in 
Porcuiint- and tho forXthe present work 
,<* susiionded in the cross-cut at 10o0 
feet from the shaft, it will soon be re
sumed for the chances are that another 
large vein will lie brought under tribute. 
The whole face of this cross is highly 
suggestive of such a result. And tf our 
friend decides to visit the mine he will 
he shown the fault lines and the present 
position of the Connel vein, both on the 
surface and underground, and then a re

ef his statements will be

4Beaver, 
and Har

are such that
profits.

unchanged. outatand*
excellent

graves were United Kirkland at 30c a share on 
in*g capital of 1,000,000 shares Is an 
speculation, in our opinion.

Wasapika Gold at West Shlnlngtree at ZVÇ 
a share is equally good on the showing# 
record made, mothing but transportation 

problems being against the mines at 
The management will instill mill

the winter and by next summer
averagin*

DAVIDSON SO 
RANK

iON TO
AS PRODUCER as a reserve proposition, 

the west will require deep workings to 
open up fully, although the' western sec
tion may prove to be as big and permanent 
a producer as the eastern section, with the 
difference that the values lie deeper. No
body connected with Newray is at all pes
simistic or dubious about the future of the 
mine. While we were there two -of the 
miners added tidy blocks of stock to their 
holdings at,the low figures which the mar
ket has recently recorded. These men are 
underground and know what the mine is 
doing, and they have faith in its great pos
sibilities.

were 
were
•tion, of the banks, thru 
branches, in the loan campaign. The 
prospectus for the loan, it is learned, 
will be issued on November 12.

Those present at today's confer
ence were : Messrs. E. L. Pease, Sir 
Frederick WiHlams-Taylor. C. A* Bo
gart, H A. Richardson, and H. V. F. 
Jones (representing Sir John Aird).

Arrangements Mnde to Extend Electric 
Power Line Thru Property.

F. C. Sutherland & Co., in their mar-
k aVq, have been Informed by the manage- 
men? of the Davfcron Gold «
arrangements are how being made for the 
extension of the electric power line thru 
theîr property. Fite transmission line 
will probably" be {completed by the-cm)
cf tho year. > ! , , „ , __. ,__

The imtu'rtance pf tbis devejonment io,r 
the Davidson Min* will be readily apipre- 
ciated. It will materially cut down over
head charges, anfi result in a general 
savil* in .caprying cn the operations of 
the mine The right-of-way has already 
been clearel for the line.

Tite (Xteitoion of the power line into 
the Davidson prc|)erty is being planned 
in rime for the completion of the new 
Davidson mill which snould ulso he ready 
for the turning 0(1 of, the juice near the 
end of the year, f 

The company .
and es there arei sufficient funds in the 
treasury t'> place the rompant' on a pro
ducing basis, the mine will bbgin its 

| career as a producer with a clean sheet. 
Operations , at the 400-foot level of , The r<it ideon Cforr.pany has been qiiiet- 

the McKinlev Darragh continue highly ly acquiring properties in Northeast Tts- 
the McKimet . Cobalt Dike dale, and the ar0a controlled by it now
satisfactory. The W* . D approximately|500 acres of the mosit
fault vein is understood, upproxi * pTOrr.^i*rg >haracter.
mate six feet In width. I he te.n is Kece.fr: diamond drilling has located 
largely low-grade ore. with patches valuable o-e todies at great de-rth, and 

» nio-v, grade 4t has been drifted.qa Viis proved herotid the possibility of a forty8 feet and so _ & doubt the permanency of the Dnvldson

has been consistent. This de\e.Q9 There Is a.larie body of good milling 
' men» is adding materially to tne’ in- ,orc on t)ie ipo, j20d and 500-foot level* 

triT,*iT(’4a well as the '(potential value veady to he broky-n down and fed to the 
ol the McKinley. when .it is (flntohed.

power 
time.
machinery over
the miners should be producing ore M 
$10 to $12 a ton at a cost of around 
according to statements from the manttgem * 
Wasapika has something like $150,000 of 
developed, and the surface showing is one in
dicating a mammoth gold mine in the maKW* 

In South Lorrain, Belle-Ellen, which 
der deep development, is recommended for Pur 
chase at 16c a share. _Ifcm

United Kirkland, Wasapika aad Belle-Li#“ 
are all candidates later for listing on the 
dard Stock Exchange. «mrff

WE KEEP CONSTANTLY IN TOLCH WTO»
GOLD AND SILVER DEVELOPMENTS OFTH»
NORTH AND SUPPLY OUR CLIENTS VVIT» 
INFORMATION AND SERVICE WHICH A«f 
SECOND TO NONE. WE INVITE YOUR COR
RESPONDENCE AND INTERVIEWS, Aft 
WOULD BE PLEASED TO TAKE UP W11, 
YOU THE QUESTION OF GIVING _
SHARE OF YOUR BUSINESS. OUR WEB» 
LY MARKET I.ETTER, CANADIAN MINlft 
NEWS, SENT FREE UPON REQUEST.

•ST'D 1er

very
much in cider.

Some little care should he exercised m 
Obtaining facts before adverse opinions 
are ox press e<L and to any one who knew 
tho plan Of development which has been 
pursued by the Newray for over a year 
the statements referred to seem to have 
been the result either of malice or ignor
ance or if not. there must have bÿen 
’ certain » mount of care’e-sness or inis- 
nTaced confidence in some Informant. 
These plans in tletr essence neglected 
the Don let vein and they have proved a 
trlumnhont success. The Hanson vein 
alone should make a *>* "«^harke.

$35,000,000 OVERSUBSCRIBED.

New York. Oct. 24.—Subscriptions to 
the Liberty loan in the New York federal 
reserve district tonight reached a total 
of $935 000.000. a gain of $120,000,000 for 
Liberty Day The subscriptions now ex
ceed, by $35.000,000, the minimum allotted 
to the district by the treasury depart
ment. t

While your company 
sidered to (have had a p 
and. the annual report will show sub
stantial profits, still your directors, in 
view of the above outlined conditions, 
consider It advisable In the interests 
of the shareholders to conserve tihe 
funds of the company instead of pay
ing a* dividend on Nov. 1 next.

ca
ro£psrous year,

“Our party visited the Dome, Dome 
Extension and West Dome Consolidated 
section, although we did not go under-

Theground or make a/a extended stay.
* Dome Extension outlook is unsettled at 

this time on account of labor shortage and 
the mammoth development requirements 
underground a* Dome. The Dome people, 
such as Captain DeLamar and Mr. Bache, 

million shares of Dome Exten- 
no fear of letting the

NORTHERN
ONTARIO'S
MINING

^■frotta
lias absolutely no debtsMcKINLEY’S NEW VEIN

YIELDS GOOD RESULTS
TECK-HUGHES OUTPUT.

If4BL
The Tcck-Hushes Gold Mines mill re

port for September shows a running time 
60.S per eent. rwf total aJid is as follows: 
Tons treated, 1028; average heads, $7.93.WEEKLY own over a 

sion and they ha'
Dome Extension situation get away from 

While it may be a longer time 
working out than was at first expected,

If you want reliable news of all 
the mining camps of Northern 
Ontario, subscribe for The North
ern Miner, Cobalt, Ont.

Canada, $1.50;- U. S., $2 per

FINDS ON ADANAC.

f them.Kie-ly, Smith & Amos have received 
the following wire:

The new Aihanac vein found last week 
is looking fine. They are still pushing 
the cross-cut north to cut another vein 
which they expect to get within the next 
12 or 15 feet. The best vein will be first 
developed.

ï ** SLISBELL, PLANT & CO., Members Toronto Standard Stock Exchanfl* 
STANDARD BANK BUILDING, TORONTO1 year.
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