ver cloths,
field style,
B4 to 44.
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ESTABLISEED 1834,

JOHN GATTO & SON
DURING
STOCKTAKING

a lot of oddments have been turned
up in various departments. These are
clean, desirable goods, but being left-
overs and balances of " lines, will be
cleared greatly to your advantage for
the next few days.

i
Real Bargains
F

Linen Damasks
Towels
Fancy Linens
Bed Linens
Quilts
Comforters
Blankets -
Curtains
Dress Fabrics

"4 Ladies’ Suits

- Ladies’ Jackets
" Etc., Etec.

MAIL ORDERS, CAREFULLY FILLED

JOHN CATTO & SON

55 TO 61 KING STREET EAST,
TORONTO.

“GAPT.” CRAWFORD ON TOP

Deputy County Master of the
Orange Lodge.

Bush was last night elected

county master of Toronto, succeeding

Joseph E.” Thompson, who has held

that office for two years, The contest
of the evening, howéver, was for the
deputy chair,  between Capt. Wm,
Crawford of Ward Two Conservative

Elected

Wm.

_Association, who won froem A. A. Gray,

and Daniel Spence, the doughty cap-
tain, who won on the first ballot, Oth-
er officers elected were Rev. Canon
Dixon, chaplain; Willlam Lee, county
se¢retary; A. A. Gray, financial secre-
tary; Thos. Seif, treasurer; Wm, .
Harper, director of ceremonies; Wil-
liam Steen, lecturer, with J. J. Jock
and W. C. Reid deputy lecturers. In
reviewing his two years in office Past
County Master J. E. Thompson drew
attention to the progress the' Orange
Association had made in practically
freeing the county hall from debt and
the erection in the west end of the city
of a hall for the brothren of the wes-
tern district. Past County Master Fred
Dane conducted the election and was
assisted by the officers of the county
Jodge of West York, consisting of His
Worship Mayor Baird of West '1‘0:
ronto, J. C. Boylan, county chaplain;
and Thomas Thompson, district mas-
ter of West York. Hon. Jas. Duft,
past county master of South S8imcoe,
and ' minister of agricultyre in the
‘Whitney Cabinet, was a visitor, and
delivered a short address. The other
member of the Orange Angnocla.tion
in the Ontario Gevernment, Hon, Dr.
Pyne, was unavoidably absent.

Radnor anil Rye—a perfect ' mixer.

~ LOCAL OPTION LAW IN B.C.™

P le Presented
#rom 35,000 People
Petition K N he Leginlature.

VICTORIA, B.C., Feb. 2.—(Special.)—
The ldrgest delegation which ever wait-
‘ed upbn the provincial government to-
day asked for & local option law, and

titions by 86,000 electors.

mﬁz%'m(le)dr. péhown of Toronto spoke of
tempémnoe victories in the east. Brit-
tsh Columbia was the only provmci
without this law. There w:zco%:.:gea_
that the province might Rt
dumping ground of undesirakies o
failed to follow the example of o’ ed
provinces. The government promise
jderation. L
colr;ls the first div.lslog og ;gevzizm;o;on
. the house by 26 to *
td'!?ey Liberals’ motion to give mund,cl11
palities a personal property and po

tax.

A Giry Pickpocket. .
; yilson, Rusholme-road, & girl,
waBser;?geXed at the Majestic Thia(t)rn?
yesterday for stealing a purse trShe
Mrs. Ryden, 280 Parliament-stree oo
is sald to have been taught theM“;‘cer
by Mrs. ‘Maloney, now in the Merc

Reformatory.
PLEASURE VANS.
Stelghing  Part

ge and Cartage Co.
3¢9 Spadina Ave. .

fes. < The
Phone
7186

Vans s:o;-
ter Sto
B::l.‘e 232,

ters Lockout in Winnipeg.
NVINH;I-IPEG, Feb. 2.—-At 4 o :tlod;
afternoon the Manitoba: Ca a,:d

: idiary to the C.P.R., lock

Co.; a subs B
msters for taking an
ou:.t 245n tfl?e establishment of & union.

.A general strike among the teamsters

s expected to resulit,
e —

\

N
RHEUMAT Y
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{ecuddy,

THE WeATaEs

P BTEOROLOGICAL OFFICR, Tororto,

‘| Feb, 2

=8 p.m.)—Fair weather | ‘e~
;::l:glrtet:jd;y thruout Cunad:_r and . veans
di;‘t;'lcu, ave ‘been moderate in
nimum and maximum tomperutures :
f;:,vi'{’.“' 40 below—22 below: At § be-
e Victoria, 42—52; Vancoavar, 42—49;
Battl 00Ds, ; Edmonton, 4 h2low—2;
e v:a!ox.‘d, 8 below—2; Prince .'Lert, 4
s —2; Calgary, 2 below—24; Moosejaw,
nro' ue'“ égl?ten.:'t:l g Sy ]
—10; rthur, 4 below—I1i; Parry
lSoum?, m:; chzugoi:, 171—;!9; a'l‘v: ownto,
H real elow—18; Quelac, 10
below—12; 8t. Jjo W-0; ali-
fax, 10 below—1s, o ok B
4 Probhabilities.
Lower Lakes and Georgian Bay—
Fair; moderate temperature.

THE BAROMETER.

mest

Wind,
21 80V,

Bar.

Ther.
26 29.74

. 2054 % N
ay, 25; difference fromn ave-
rage, 5 above; bhighest, 32; lowest, I8

STEAMSHIP ARRIVALS.

Feb. 2 e From

Queenstown .....
Plymouth ......

 New York
New York

TO-DAY IN TORONTO.

Feb, 3. i

Dominion Swine Breeders’ Associa-
tion, Temple, 9.30. \
Ontario /Berkshire Society,
meeting, Palmer House, 1.30.

Local Council of Women,
meeting, 3.

Deaconesses’
ing, 3.

Unity Club, Unitarian Church, 7.
p.m., Miss Lowe; 8 p.m., Mrs. Cyril
Marshall on “Naples and Its Environ-
ments.’’

. Service of Praise, Trinity Methodist
Church, 8

annual

annual

Home, annual meét-

DEATHS.

ALLAN—On Feb, 1, at 107 Homewood-

- avenue, suddenly, Adelaide Harrlet,
widow of the late Hon. G. W. Allan, in
her 74th year.

Please do not send flowers. 2

BUSTEED—At his late residence, 382
Berkeley-street, on Tuesday, Feb, 2, 1909,
John Busteed, beloved husband of Anna
Shields Busteed, in his 75th year.

Funeral from above address on Thurs-
day, Feb. 4, at 3.30 p.m.

BROWN—At Witneshaen Rectory, Ips-
wich, England, on Feb, 1, 1909, Agnes
Brown, beloved wife of the Rev. Fred-
eric Davey Brown.

GOURLAY~At Lansing, Ont., Feb. 1, 1909,
Elizabeth Crogier Gourlay, dearly be-
loved wife of D. B. Gourlay, in her 63rd
year.

Funeral private.

KEELER—At his late residence, 92
Givens-street, Toronto, on Monday, Feb.
1st, 1909, Willlam T. C. Keeler, in the
66th year of his age. .

Funeral at 2.30 p.m., on Wednesday,
to Mount Pleasant Cemetery. 23

NURSE—On Tuesday, Feb. 2, 199, Emma
Jane, relict of the late Edward Nurse,
in her b68rd year.

Funeral (private) from the residence
of her father,, 25 Rosedale-road, on
Thursday, Feb. 4, at 2 pm., to St
James’ Cemetery.

RATZ—Suddenly, at Toronto, on Tuesday,
Feb. 2, 1909, Arthur Percival, dearly be-
loved and only son of Daniel and Annie
Ratz, aged 23 years. :

The remains will leave A. W, Miles
undertaking parlors, 396 College-street,
Wednesday, via C.P.R., 7.15 am. train.
Funeral from his parents’ residence,
Bimira, Ont., ¥Friday, at 2.30 p.m,

WATKINS—On Febh. 1, 1909, at 241 Simcoe-
street, Toronto, Margaret McBrine,
widow of the late John Watkins.

Funeral - from 32 Carlton-street on
Thursday, Feb, 4th, at 2 p.m. Inter-
ment in St. James’ Cemetery

et
Ths F. W. MATTHEWS CO.

FUNERAL DIRECTORS,
235 SPADINA AVENUE.

VATE AMBULANCE SERVICE.
. Phones——College 791.792. 18g

" CONTRACTORS WOULD SUE

on Fine New ‘Adelaide~
Street Bullding.

Place Lien

-

The preliminary steps towards en-
tering 'an action against the Canadian
Birkbeck Investment and Savings Co.
_were taken a couple of days ago when
;.velien for $31,000 was flled on behalf
of the ‘Engineering and Contracting
Company of Baltimore, Md., of which
C. L. Pearson is president.

The amount involved is said to be
the balance of the construction com-
pany's account against the loan com-
pany for the erection pf the fine new
four-storey building on East Adelaide-
street which cost in the neighborhood
of $185,000 and will be used as an of-
fice - building. Besides the $31,000 the
Baltimore company Wwill likely ask for
damages claimed as a result of delay
in erecting the building thru a change
made in the plans after the structure
had been partly bulilt. The plans, it
is understood, which -were originally
made out by one architect, were trans-

to another.
fe’}‘fg structure has been planned SO
that four more stories may be added
at any time, and has a frontage on
Adelaide-street of about 60 tget.

CARLETON BY-ELECTION.

OTTAWA, Feb, 2.—(Special.)—The
writ for the by-election—in Qarleton
County was issued to-day. l\omina—\
tion will take place on Feb, 22,

MAINLY ABOUT PEOPLE.

. M. Prudden, professor of Pavth-
nlInj;,ir Tatw Columbia University, New
York, has retired. He is a native of
Dunnville, Ont., and a graduate of the
University of Toronto.

The Cal

- » Edwards,editor of The Calgary
E}'(&B-%bpener, i{s in Ottawa trying to
have his paper once more allowed the
privileges of the malls. Dan McGilli-
his “hated rival” is likewise

at the capital.

nt Von Zeppelin and Major Von
Pflgl;val, according to a Hamburg
paper, have accepted an invitation to
attend an airship exhibition, which 18
to bte held there during the coming
summer, and make a series of flights

with passengers.

. W. S. Fielding was received
ye?&rll‘day in private audlence by ﬂtdhe
King at Buckingham Palace. il 1;1
Fielding expects to sail on the Ja.
liner Tunisian on Friday.

uction and installation of Dr.
B;Ic‘i)::elird as rector of St Geomeias
Church, Kingston, and Dean of lQ)ntar o,
will take place Feb. 11 .and 12,

Daniel L. Hanington of the
of ! lies
e court of New Brunswick I
Z‘t‘p{ﬁg‘ point of death at his home in
Dorchester, N.B.

Cananda’s first

Radunor Is

.

Water

v

Mineral |’
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BAKING POWDER
S J'bJOIafelg' Par
The Onlydeakme king Powder
Royal Grape Cream of Tartar
: —Made from Grapes—

A Guarantee of Pure, .
Healthful, Delicious Food -

FRANGHISE FOR WOMEN
WHY NOT? THEY ARGUE

Aﬁnual Meeting of the Local Suf-
frage Associetion Addreéssed by
Two Prominent Workers.

Mrs., Bormann Wells, suffragette of
London, England, was the star attrac-
tlon at the annual meeting of the To-
ronto Suffrage Association in the the-

I atre of the Normal School last night.

Jas. L. Hughes, who presided, said
that the great question was to get the
legislators to adjust the present con-
ditions to the new revelation,

Allan Studholme, M.L.A., Hamilton,
explained ‘that he was a third party
by himself on '\"’l‘ﬁ question, But he ex-
peeted soon to.convert the other two.

Mrs. Craigie of Brooklyn, N.Y.chair-
man of church work in the National
Suffrage Association of Now Ll'c-rk
State, told of the work in ‘ne Unii=d
Stutes,

Ic was necessary to take in:o a~~.unt
the changed condition of women ifi the
last few years. There were ui the
Irresent between 5 and 6 mi‘lion we-
mer in the States who were se.2-sup-
porting. 3 f

The great task was to win tha in-
different. Englishwomen had taker, (he
rrad In making legislators realiza the
impcrtance of the movement. 7here
wes a constitutional right t» press fcr
reforms, and there was 1 revolutionary
right to oyerthrow the governmen: thaf
denied them.

Women were the mainstay -of the
churches. Church peaple should stand
by their own supporters. A eircular
was being sent to all the clergymen
in the United States asking for co-
operation, !

Some asked what would be the re-
sult of granting the franchise to wo-
men. “Do we ask this question in
the casge of the foreigners who flock to
our shores? No, we give them the
vote as soon as they ask for it,’”” she
sald, y

Taxation without representation was
tyranny. Women pay over half of the
personal tax in New York City. Pifty
years ago very few women held pro-
perty. Now in some cities women pay
50 to.60 per cent. of the taxes. "

To :encourage the local association
she told of a city in which only two
were found to favor the movement, A
ten days’ sojourn, a union meeting ad-
dresséd by all the ctergy and ten days
later the city carried woman suffrage.

She admired the patient work of the
old'suffragists, but she couldn't have
vtb; patience herself,

iBpeaking of the labor questi
afsérted that many wom{én ngr-lk s]hoc?
12 or 14 hours' a day for 1d per hour,
The granting of the surfrage would
end that,

It was said that rowdyism and had
manners: would never win in the end.
Look at France, look at Russia to-day.
The men didn't always say, ‘‘Please,”

The officers were elected for the en-
suing year as follows: Honorary presi-
dent, James L. Hughes; president, Dr.
Margaret Gordon; first vice-president,
Mre. Louise C. Glasgow; second vice-
president, Dr. Rowén Hume; third vice-
president, Mre. A. Hatch Hastings;
fourth - vice-president, Rew. R. J.
Hutcheon; recording secretary, Mrs.
Anna Robertson Berigough;cgrrespond-
ing secretary, Mrs. Jas. T. Swift; trea-
surer, Dr. Isabella Wood; chairman of
press, Miss Laura Durand; chairman

of finance, Miss Jessie Semple; chair-
man of legislation, Mr, Allan Stud-
helme; chairman of entertainment,
Miss Jessle MacNak. :

TAXICABS IN A MONTH

Police Commissioners Give the Right
to Operdte.

The board of police commissioners
yesterday approved 'the plans and
granted the Berna Motors & Taxicabs,
Ltd., the right to Operate after March
1. The company expects to have ten

cars working March 1. The tariff will|

be 20 cents per half mile and 19 cents
for each quarter mile. Thirty cents
will be charged for trunks and 10 cents
for each fraction. of four minutes’
waiting at doerways.

‘A contract for police helmet plates
was awarded to J. J. Zock and Co.
at 30 cents each, Formerly these
crests were made in England at 75
cents each.

A deputation from East Toronto
asking that a billiard and pool license
be extended to the district was turn-
ed down.

Lakehurst Samitarium, Ltd.,Oakville,Ont

Drunkenness and Drug Hadits our
specialty. Write for information. ed

NEW SEPARATE SCHOOL

Toronto—

Will Be Opened in ast
Teanchers Apointed.

At the regular meeting of the-separ-
ate school board last night it was de-
cided to open a school at 21 Main-
street, Bast Toronto, and to appoint
Miss M. Hayden as teacher at a salary
of $300 a year. The appointment of
Miss Elizabeth - Judge as teacher of
8t. Paul’s School at an annual salary
of $350, and Frank Ungavo as teacher
of the Itallan night school at $20 rer
month, were algo made.

A committee was elected to consider
and report on the advisability of ap-
pointing a superintendent of their
buildings,

Radnor is the best of mixers.
FOUND DEAD IN LOCKED HOUSE.

Upon advice from the neighbors, Ser-
geant Chariton of No. 2 Police Station
broke into a hguse, 241 Simcoe-street,
at 3.50 p.m. yesterday, and found Mrs.
Margaret Watkins, an aged lady, lying
dead in bed.

Death is said to be due to heart
fallure.

Harper, Customs Broker, MecKinnon
Building, Teronto. ed

Elected by Acclamation,

MONTREAL, Feb. 2—(8Special)—
Hon. Jeremiah Decarie, the new minis~
ter of agriculture in the Gouin gov-
ernment, was elected to-day by accla-
mation in his old constituency of Hoch-
elaga, -while the Liberal memper, Mr.
Galipault, was also returned ‘unoppos-
ed in Bellechasse,

Insist always on being served with
Radnor.

Pianos fo Rent, o

Heintzman & Co., Ldimited,, 115-117
West King-streét, Toronto, make a
feature of renfing pianos at a small
sum per mornth and what is paid in
this way will, when desired, be allow-
ed on the purchase of a piano. If In-
terested see them, 136

Modern Excavations and History.

“Modern Excavations and Biblical
Hist{')ry” was the subject of a largely
attended lecture given last night® by
Prof. Geo. F. Moore, LL.D. of Ha-
vana University, in the physics bulild-
ing of the university.

>

BABY. SUFFERED

TORTURE
Until Cured by Curol

The fact that CUROL fs equally good

. balf millions of stock sold on the mar-

CUROL

is the best remedy for
Kozewma, Bad Legy, Ring-
worm, Llcers, Cutu.
Rurns, loisoned and
Festering Wounds, Run-
n'us‘{ and Cold Sores,
Sod Sorecs, Chapped
Hands, Itch, and all
Skin Irritatizus and
troubles. Itisa positive
cvire for Blind and
Bleeding Piles. ' 25¢ box
everywhere,

boxes at a drug store on Queen St. He made good progress under the CUROL
treatment and the little fellow can now sleep well, Allitching has gone and he is
cured of this feritating Eczema.”
“1 consider & wonderful salve such as CUROL is a boon to the working class
for it is s31d at a price well within our reach,”
This is what makes CUROL so popular, H

it contains the finest and purest healing
CUROL with any salve advertised at double the price and prove our statement.

substances the world can produce.

for baby and grown ups makes it at once
popular as - the mothee’s friend, - Mrs.
Jetfesies of 5 Defoe St., Toronto, did not
know how to rid her baby boy of Eczema.
She says:—*My baby boy, three years old,
suffered from a bad attack of Eczema. It
feritated the little fellow so badly that he
could not gleep at night. Itook him to the
drug store and got some salve made

up for him, but this did no good.

Two doctors treated bim but were

unable to relieve. One diy a sample

of CUROL was left at my house. I
anointed baby with this and it did him

‘50 much good that I at once bought four

ing, Soothing and Antiseptic,

mpare

Y oucan dothis without cost by sendine for

FREE

Mgail-this
Coupon to
CUROL CO.
Toronto, and
receive a
sample {ree,
—B.J.

a Free Samp'e (see coupon). CUROL
is .s0ld by Drugpists and Dealers at
25¢ a box or postpeid from the CUROL
SALVE CO., Spadina Ave, Toronto.
It touches the spot every time.

‘Iistance, on an application of a ¢ompany

e

Make the C.P.R. Show Big Stock e

(Continued from F"age.One}. '

den upon the earnings of the road.

But if there must be an issue of
stock, it ghould be with the proviso
that it be sold to the :public at the
highest price and the proceeds placed
in the treasury. There was to be what
was caled a “cutting the melon” for
the shareholders. This fifty millions
of stock would bring $150 per share in
the market. The proposition was to
divide the twentyefive million dollars
unfairly taken ‘from the people.

“My contention is,” said Mr. Mac-
lean, “that the issue of these securities
should be limited to bonds at 4 per
icent.; but 1f stock is to be issued It
must be sold at. the highest price:and
‘the proceeds put into the rallway. I
totally disagree with the proposition
that there should be a melon cutting,
giving a bonus of $25,000,000, especially
in view of the fact that the C.P.R. has
hitherto been heavily bonused by the
people of this country.”

% Able to Stand It.

It had been established by the annual
report of the company, and he had it
also on the authority of The Statist and
The London KEconomist, that the C.
P. R. was well able to keep up its
dividend, of 7 per cent.,, and at the
same -time to maintain its steady in-
crease of surplus earnings. If that
were the case, this extra burden should
not be put on the traffic earnings.

“If the C.P.R. wants fifty millions
of money,” he continued, “it can get
it Wy an issuc¢ of thirty-seven and a

ket to the highest bidder,” argued Mr.
Maclean. ? ¥

There was no reason why a 4 per
cent. bond jssue would not have sup-
piied this capital, on which two millions
a year would pay the fixed charges,
irstead of 10 per cent. on stock which
would be five million dollars, a 'total
and unnecessary increase of three mil-
lion dollars a year for ever on the
people’ who use the road.

In other words, the proposal meanty
increasing the debt of the company by
seventy-five millions, This was worth
considering,in the interest of the people,
altho it had been sald in some quarters
that it wag of no interest.

Ounly 38 per cent. of the net income
of the rallway was required to pay
th2 interest on bond issue, Why should
not ‘60 or 70 per cent. be devoted to
paying the Interest on fixed charges?
In fact, to maintain the proper equili-
brium, between capital stock and
bonds, 75 per e¢ent. ought to be de-
voted to this purpose. oy

Means' Higher Freight Rate

Mr. Maclean contended that the capi-
tal stock should not increasé propor-
tionately with the profit. If the pro-
position of the C.P.R. were allowed, a
great increevse in freight rates must
follow, and Mr. Maclean quoted the
experience of ‘California, where the an-
nouncemeént had been made that be-
cause of the watering of stock by
Harriman freight rates would have to
be advanced to pay the interest. Yet
some would say this was a matter
toat was of no interest to the people,
The recent financial panic in the Unit-
ed States, he claimed, was due‘to over-
capitalization; or injecting water into
rallway stocks. The dlvidends must
come out -of the people. "

To show that the Arnerican people
are not neglectful of the situation, he
pointed out that in 1897 the State of
New -York, perhaps following the good
example of Canada, established a rail-
way commission,

“I alsb wish to say,” he continued,
“that we have in Canada an excellent
raiiway commission, and my object
inainly hére to-day is to see that the
government ress legisiation similar to
that of the State of. New York gov-
erning these things. Section §5 of Pub-
lcBervice Commissions Act reads:

‘A common carrier (for instance
the C.P.R. corporation) er street
raflway corporation may iSsue
stocks, bonds, notes or other evi-
dence of indebtedness, when neces-
sury for acquisition of property, the
construction, completion, extension
or imiprovement of its facilities, or
for the improvement or- mainten-
ance of its service for the discharge
of lawful refunding of its obliga=
tions, previded, and not otherwise,
that there should have been secur-
ed from the proper commission an
order authorizing such issue, and
the amount thergof and stating
“that, in opinion of commission, the
use for capital to be secured by
the issue of smuch stocks, bonds,
notes or other evidence of indehted-
ness is reasonably required for the
said purposes for corporation. For
the purpose of enabling it to de-
termine whether it should issue
such an” order the commission
should make such enquiry or, in-
vestigation, hold such hearings and
examine such witnesses, books,i
papers, dpcuments or contracts as™
it may deem of importance:in en-
abling it to reach -a dotermina-
tion.’

Would Have Been a Safeguard.

“Now, that I contend should be our
law. The gcvernor-in-council,” when
this $50,000,000 was authorized, if It
had been authorized, should have exer-
cised some discretion if we had it if
our law. 2N

“My chief object in bringing the mat-
ter before the house to-day is to urge
upon the government the insertion of
a clause. in the Rallway Commission
Act which would give the railway
commission authority- to control aill
such issues, and so that the rallways
before they can get such authority
should be obliged to establish that it
was in the public interest that the au-
thority be given. Tho that act was
only passed in the Uni States in
1897, and the commissiony was organ-
ized less than 18 mont ago, they
had before them . seven| applications
for an increase in stock fmd issue of
bonds. It is a very lllumdnative thing
to read the findings of the commission
on these various applications. For in-

on April 7, in connection with the Le-
high & Hudson River Raillway, and on
which decision was given May 7 last,
there is this statement and the com-
mission is living up to it:

“It 1s sufficient for the present to
call attention to the fact that some
obligations may be the proper sub-
ject of capitalization and other ob-
ligations may not.be. One purpose
of the public service commissions
law is to restrain and limit the hith-
erto drrepressible elasticity of cor-
porate capitalization to the mat-
ters which may properly be capi-
talized and the same discriminating
scrutiny should be and will be ex-
tended to indebtedness as to other
subjects enumerated In that sta-
tute.”

The Great Sin of To-Day.

“Now, the same sin—and it was a
great and public and political sin—pre-
vails in Canada to-day. This sin is the
hitherto irrepressible elasticity of cor-
porate capitalization. It must be re-
strained, it must be limited, it must be
directed in channels which will make
the least change on the raliway

“C.P.R. annual report, that the author-

and therefore on the public. It has

Bot so bad in the United States, as 1
said before, that the financial panic we
have heard so much of, is said to be
due to this extensive and improper
capitalization. ;

“People say that Roosevelt is the
man who brought on the panic in the
United States. I say that the panic in
the United States is largely due to this
over-capitalization that has taken
place there, and it will disarrange our
finances here and it will make our ratl-
way charges here exorbitani if we do
not check it. I say the ‘tithe has ar-
rived when we ought to check it in
this country. e i

‘““Here is & dellverance of the railway
commission in New York: ;

‘In other words, our order should
not operate to increase the interest
charge upon this property by one
per cent. or any per cent. for the
next 18 years without some corre-
sponding increase in the company
assets, in property, or in cash, to -
be devoted to the construction and
improvement covered by the case
under consideration, Indeed, it may
be questioned whether a present low |
interest bearing bond should be
permitted to be retired by a bond
bearing higher interest in any event
when the present bond would runa
reasonable period before maturity.”
“The rallway commission in the case

United States says that.a rallway com-
pany should not be allowed to substi-
tute a bond of a higher rate for one
of a lower rate, because it knows that
every such increase of that kind is to
the detriment 0f the pecple and must
end in the increase of freight rates.
Now if we are to work out the great
object that we have in view in estab-
lishing this rallway commission, and
we are working it out, the commission
is doing good service in this country
every day and I give the government
credit for enforcing that commission
fairly and strengthening it in different
directions—that is, to regulate the

freight charges of this country, it must |

also do another thing and regulate the
security issues of the companies if it
wishes to keep the frelght rates at a
reasonable figure, because if unneces-
sary capltal is issued, or if stock at a
high dividend rate is issued, where a
low interest-bearing bond will do, we
are simply failing to effect a cure. We

are stopping a leak at one end and al-
lowing it to leak at the other.

Bonds, Not Stock.
“My main object to-day is to .bring
to the attention of the government
this statement which is made In the

ity has' already been given, and also
to draw the attention of the .govern-
ment-to the need of making a provision
in the Canadian Rallway Act  which
will give the commission full power to
pass judgment on ' all proposed in-
creases of capital and - bonds of any
railway company in this country.

“I have heard it argued in this house
that it is no concern of the people what
the amount of the stock may be. I
say it s of great concern.to' the peo-
ple, not only: the. amount of issue, butg
ithe, character of the ‘1ssue, and when
a rallway is once established, its igsue
for development and extension purposes
ought largely to be confined to bonds
instead of stock. ¢

“I say it will be a scandal, a scandal
that no public man can justify, if there
is to be perpetrated in a few days, as
I belleve it will be, the cutting of this
méelon, whereby $50,000,000 of securities
are to be issued to the shareholders at
par. It is not in the public interest,
it is not to the credit of parliament,
that the law should remain as it is to-
day. I ask the government to give the
most careful consideration to this state
of affairs, and that before this session
is over, indeed before this thing be
perpetrated, if the authority has been
given, that in some way it should be
regulated, and that ‘no security should
be allowed until the reasons for that
increase and the nature of. security
that is to be issued, should pass the
scrutiny and recelve the sanction. of
the board of rallway commissioners of
this country.” .

Hom. 5ir. Graham’s Defence.

The minister of raflways, Hon, Mr,
Graham, followed. He sald he was
much Interested in the remarks of his
hon, friend from South York, ‘“who.
again has shown that he takés a par-
ticular interest in the way our large
corporations are managéd and parti-
cularly in rallway problems.”

The question of the financing of a
rajlway was one that could not be set-
tled offhand. It would go without
saying, no matter what any man might
declare to the contrary, that the C. P.
R. was one of the best managed com-
panies in the world to-day.

Mr., Maclean: Hear, hear,

Mr. Graham continued: ‘“One thing
we must maintain is that the credit of
an undertaking of the people of Can-
ada must stand high in the markets of
the world. The C. P. R. hasg carried
out its undertaking. When it was
launched there was an honest differ-
ence of opinion as to its future suc-
cess. The promoters had their difficul-
ties, financial and otherwise, There
was a cry for more rallway accommo-
dation, and it was the duty of the .
P. R. to give it. The only regret is
that the company is unable to give ac-
commodation as rapidly as the west
demands it. It is the duty of the
government fo aid any company to
provide accommodation for the bring-
ing of the products of the weést to the
markets of the east. The C. P, R.
came to the government and asked
permission to increase its capital stock.
What for? That they might yleld to
the demands.”

Mr. Maclean had taken exception to
the method, but the government fol-
lowed the lines it had always follow-
ed. Whether that was the right me-
thod was perhaps open to argument,
but there was this to be sald— and
the C. P. R. must take this into ac-
count—the stockholders were the pro-
prietors and the bondholders the mort-
gagors. It might make a marked dif-
ference in the c¢redit of the C. P. R. If
it issued a large amount of bonds to
extend its lines. The safest way. to
finance the extensions, so far as the
market was concerned, was by the is-
sue of stock. It might be that a man
going into the market would look at it
in that. way and the reason appears
why the company should have an ex-
tra issue of stock,

The Difference in New York State.

Mr. Maclean had referred to New
York State. It was a more difficult
thing to finance an undertaking in a
new country like Canada.

“The €. P. R. has the best credit in
the world,” interjected Mr. Maclean.

“Because it proceeds along the lines
I have indicated,” replied Mr. Gra-
ham. !

‘“They have issued bonds before,”
suggested Mr. Maclean, “and are do7r'
ing it.” -/

Mr. Graham repeated that Canada
was a large country, with a sparse

ly ;:o:;rllluted, which gave ‘the railways
a traffic in freight and, passengers
which the C.P.R. could not expect to
hayle in years, w
viIn other words,” said the minister,
‘the C.P.R. is dealing l?x what will be

{in the future and it expects to be given

an opportunity to maintain its fihan
efal position in the world.”

Whaut was done in regard to the au-
thority to increase the’ company's
stock was done in the open, He was °
prepared to bring down-the papers.

“I would think this:the wisest course
and I would te prepared as head of
the department to give the company
the same opportunity should the same
ogporturnlty be presented again.

‘As to the question of giving author- %
Ity to the railway commission to con-
trol the issue of stock I promise to
think 1t over. The question is whether
it would not be better for the govern-
ment, who are responsible to the peo-
ple, to handle:this question rather than
hand it over to the commis#ion,” he
concluded. Bt

Jurisdiction of Commission. ;

Hon. John Haggart said it was an
old question and had been debated over
and over again, The railway commis- °
slon had jurisdiction over all these

jmgatters, and it was for them to see -

whether the 'people who pald fthe
freight rates had to pay onl£ on the
money, that actually went into the’
Mo asgued: the
e _argued that the bonds lessened
the’galue of the undertaking, but it
was the duty of the commission in
fixing rates to see that these should '
be on the actual amount of money in-
vested. 2 s
With reference to the €. P. R:, the,,
only consideration for this parliament..
was that in the event of the state be- <%
coming possessor of thg.rallway it o'
should get it at the proﬁo‘t' value, )
Dr, Sproule sald the | government
should not allow it unless it could he,

established that themoney was absolute- |

ly needed in the interest of the public,if
that was shown, scll the stock at the'
highest price.
Dr. Chisholm (Huron) /said the C,"'#
P. R, could get the money if they sold
their land<in the northwest at & reae
sonable price, 3

The house then went ihto committes
of supply. :
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GAVE BAB CHEQUES .,

Two Men Arrested Yesterday

on
Charges of False Pretences. i

Starting into a business for stamping ’
names on the inside of hat bands, .get-

ting Wm. P. Lewls; 47 Major-street, -
to put up practically all of the capital, .
and then paying for the machinery
required, by a phoney cheque, is the '’
allegation against Henry Gadsdon, 240 i}
Victoria-street, who surrendered to
Petectlve Sergeant Verney last even-
ng. . h ; 7

The gnly official charge laid against '+
him 1‘9 that of obtal ng"l’&m worth
of standing machinery from Barash
Bros., 139 West Adelaide-street. b N
For passing a worthless cheque Jan, -.!
19 on Thos. H. Henry, manager of the (g
Gayety Theatre, Horton Burrell, 304
Brunswick-avenue, was arrested last "¢

nffht. P i
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The suit of ‘Emily Jane Newell
against the street.railway company for'
j8200() was dismissed by an assize court
Wrys - - T o v
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ANAEMIA CURED -

Dr. vamn'u"u sk Filla Bring Ba
oW 0O {2} I 4 ew
s e n'o:l

and pure, headaches, hackaches and

frequent dizzy spells will trouble her, *”
She will always be alling and may slip .
into a deadly decline. Dr. Willlams. -
Pink Pills are a never falling remedy
in building up the blood. Just a short -
time ago the reporter of L’Avenir du’

‘Nord had _the following cases brought, .,

to” his notice. In the Town of St, Je
rome, Que., there is an orphan asylum “°’
under the care of those zealous workers ‘.
~—the Grey Nuns, In this home Dr...
Willlams Pink Pills are constantly
uged. For some months two of the "*
young girls in the home were afflicted «
with anaemia. The symptoms in both , ,
cases were very much allke, They weré
both pale, fost all energy and were
subject to headaches and dizziness. Dr.’
Willlams Pink Pills were taken and:
soon there was an improvement in
their condition. The color returned to:
their cheeks; their appetite improved;:
headaches ceased and soon. good health:
took the place of despondency. What ¢
Dr. Williams Pink Pills' have donsi
for. these two orphans—Marie Lavoie:
and Dosina Brooks-they will do ' for:
others. . !
The secret . of Dr. Willlams Pink:
Pills in. curing anaemia les in thelr;
power to make new, rich, red blood, ;
That is why  they strike straight at:
the root of all common ailments like
headaches, sideaches and backaches,
rheumatism, neulglgia, indigestion,
anaemia, St. Vitus’ Dance, partlal,
paralysis and the special ailments that .
afflict almost évery woman and grow-
ing girl. Dr. Williams Pink Pills are
sold by all medicine dealers or may .
he had by mail at 50 cents a box or
six boxes for $2.50 from The Dr. Wil«
liams ' Medicine. Co,, Brockville, Ont.

THE DIAMOND Oaids HORSESHOR
COMPANY *vsiriwp, :

8 )

3

W aLGisTERED

“A % ADVANTAGES of the Dia-
mond Calk Horseshoe” : Dl
It saves time, it saves money, It
saves your horse, i ey
The calk, bolng adjustable, the shoe ,
L]

has not removed to be re-,

lot to
sharpene. ¢
340 George Street, PETEREORO, ONT, |

(DR, SOPER
DR. WHITE |

| spEciALIsTs |

ts of men only. One
P g Loy X

and two-cent stamp free A

population, while New Twk was
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) into perfect womanhood the “*
growing ‘girl must carefully guard her it
health. Unless the blood is kept tch .. °
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In of Skin, Blood and Nerves and ',
ible, send his- ¢
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