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'lho highcst tenues %% hicli have taîled fur wlîeat
this eecasen, wns carly in tho crop yeur, andi it
in worthy of note, that nt the tinta jtrices wuerc
ôt the top), a groat tical of gratuitous advico was
boitig tondoecd te farmers, adviblug theom to
hlal thecir wloeit for higlier pricas. New,
whiere %venta the farmers hoe if tlhey liad talion
thie; advic.e antI lietl tliclr wlioat? Possibly
pricos would hee higher now, if farmers bcd ta
any groat oxient fulliwecl the holding poliey.
A light inovemeent weuld naturaity have atif-
fîmed values But on tho othor hsand,the wheat
would have to coa ont sorne tinie, and if a
syatematiù fhold ing uniong (armers forceid prices
up, as soon as tlîey commencel to market, the
prico would dectiue. lBesides, in order te force
such high prices as Borne booîîîsters have prated
se glibly about, farmors would have ta liolti
lîntil the whocat ivas actîîally end pressilà.ly
needtd, and by that time thn situation miglit
bo deopreesud by prospects of a big crop for next
year.

Thore nt-ver wae a ycar je which there was
so mach boom literature in circulationa regard.

* ing wheat pr;tcca, as was the case at the coni-
înencenient of the prescrit crop year. Ail Borts
of extravagant predictions %vote made, and
papots were filed with articles proving thant
wltoat mnust retcc tarvation pricei bafore long,

* Nuver lias thore been a greater failure of realiz.
ing bail prediotions. WVheat lias steadity re.
fused te boom. Prices have been slo)w aed
rather sluggisli, anù save a little spart early in
the seeson, values on the whele have ruled
easy.

Tim CoimimeciAi. all along strongly clopre-
ciaed the boom literature %Yhich wvas sa frooly
circulated rcgarding wvheat, at tibout the cou%-

*menco ment ef the preseut crop year. Tha s)itua-
tien ccrtaiely appeired strotig on the surface,
but it %vas evidcnt that the inatter of predicting
big prices ivas boing overdene. It was cared
te an unoesonable extent, and ie taut beyond

* ail tenson, anI ordiua.ry prudence indi.
catedi tîtat it weuld bo Wise ta put little faith
in therne.

* Boenîwhcat litcratutresnolso plentifuluowas
it waB cirlior iii the i-easote, tho long continua.
tien of easy prices having evidently discoursged
sone et theso writers and made tbcmi less ex-
tîberant than thqy were a few weeks aga. Stili
there are a few whe continue te atrongly advite
holding for highcr prices. This advice is per.

*haps more safe new than it was about the bo.
giening of the oral) yoar, for two reuson : Firat,
pricel are loîver now than tbey were thon, and
secondly, navigation is now closed, anti western
farners have te seil agiinethighi winter freight
rates. [t is aveu nocv questionable, hoever,
whether it %would b.- wise te hola for higlier
prices. The friture of wvbeat wilI depend veiy
Iargely cîpon crép prospcts for îîoxt year.
Next 8pring, chauld the outleok bo for a ligbt
crep, prices weuld prubably bc higer, but if the
coutrary sbould ho the caua, it in net probablo
that prices would let sufficicntly advane:ed ta

pay for holding. Thiescare îvhichooseasenîed
ta fel se strongly a short time ego, et an ae.
proaclhing condition cl starvation in bretdstuffo,
hias uow ceînplotely passod away. unie et
thoso who geL saeaxcited, ni talked and wrote
et famine prices, ivili now ne doulit admit thet
thoy hava sorn only a bugabea. [t 1k now evi-
(lont, an TitE COMM sMeALba bolieved cll along,
that thora wvill be broadatuffd eeough te sec
tho world through the crop ycsr E tiropcan
importe are largely in css of roquirernnts,
and thorao is a vaiît quantity et tvhcat available
fur expert yet froan tItis conLiaent, in spito of
the enoritnous quantity which lias aiready gones
forward. A nec' crop et wvheat iviII be har-
veàsting je Aaitralia in J.inuary, and a montb
lator Itidi.i and Egypt cviii be into tsoii- harvent.
Asia Miner and Perai, wlîich are cach wîteat
exporttng countries, harvest ine Mardiy, se tîtat
those who urge holding, have ail these thinga
te figure against.

Still, ptices arc uat higlh, considering the
otlook, anti s0 far as Manitoba in concered,
thoso who have a good quality et wheat n'ay net
loac by lioidius untit tewsrds the opening et
navigation, ev3ii if they deofnot gain anythieg
thoreby. Fermera wvhe hav* good stotage, and
%vho are not in rcod of the moey, miglit make
hy holding until navigatien celins, if pricca did
not %avance sooer. They %would thon have the
advantage et lewaer freight rates. As a general
rule, wve weuld uet ailviso holding, but the out-
look fer holding it protably more favorable this
ycar than usual. WVe hardly think that prices
wiii bie mnaterialiy lewer, whilo the probability
ef au advauce in porhaps greater than e decîjue.
Pannions who by holding wotdd bhoebligod te
stere thoir wlct in an elevater and pay storage
charges and interet thereon, and whe besides
wouid be obliged te borrow meney on the
wheat te tricet liabilities due, and pay intereat
thoreon, take more risk in holding. It wheat
dues net adveusce aufficierly to pay insurance,
storage and interest charges, they would-of
course bc the touers. WVo cannet soc any geod
reason,hewever, for holding inferior qualities et
whoat, anti fariners wvho have damagcd stuif,
%veuld ho doin ; the wise thing te soit during the
%vinter, evtn if (lie prion offured ha lew. It
wvouîlt be very risky te hola oer any very in.
forint quclities until spring, au quite poassKy
buyors inight not thon take it at any price.

MuANITOBlA OROPS.
The agricultural departinont ef the province

et Manitoba lias just issued another crop bulle-
tin for 1891, dealing with crops, live stock,
etc., le the province. The average yield et
%vheat for the province, is placed aL; 25*3 huahels
per acre, rnsking a tetal crop of ever 23,000,000
brasliels. The average yiold et oats is pleced et
48-3 bushnls pur acre, and barley at 35-6 bush.
cia per acre. The wheat aud other crops, iL
will he understood, are for the province et
Manitoba, alonc. For cemmercial purposes, tlîe
crops gro-.vn ln the portion ef Assiiia just
wcst of the Ilanitoba hoiudery, sheuîd bc in-
cltidcd, te ina-e an estimate et the total crop
of our surplus.producing graie belt. Ne ste.
tisticz are obtainable for the district% outside et
Mauitoba, which produce a crep surplus. On
the bàsis et the denai tmeut's figures fer Mani.

teba, however, It would be este te cstimata tho
total wvhcat cropo, Maniteba and the adjolulng
territory te the wost, et 28,000,000 bushoe,
though this seen s aimnot mote than coulai bo
reanonably expoctod.

It bî statud that the resulta of threshing In-
dicate a inucli ]argot yiold thae wua prevbously
countcd upon. This bears eut etatnamonts ru-
contly madle in TUrE COMCIaALc.î ta the seMe
affect. Tlîrcah:ugIîad not advanced suflicioetly
ie many districts, et the tima the dapatinnV
report cloecd, te give a reli.ble estimate et the
ylold. It is thorefore the intention te lire
pare anothor bulletin lator on.

It wiIl be obiervtd frott the bulletin, which
la given ekiewhiera ie this issue, that ncarly aIl
crops make a splendid ehewitug. The enly ex.
ception notcd in tho report in ln regard te pota.
tes, which have given a pour raturrn. The
bulletin dues net deal with other voetables,
but il. may bu remarkcd lisre, that ivhat Is truc
et petatoca, is true et mont ethor vegetables
and garden truck genoîally. The WVinnipeg
district ie the pîrincipal section for garden and
rout crops, and the yiold et these ail around
was doridedly below the avorage in quaetity
and quality tliq yoar. Frosty wearhor in Mfay,
a genorally coel and wot season, aud gruha4,
woere the drawbacks.

The record for grain oropes is a splendid ene.
Censidering the smal population et the prov-
ince, the quantity of grain preduced is something
te be woondorecl rit. A coLaiderable quantity ef
the mvheat crop <but very littla et other grains)
bas beeu manketed, but thora will ho a stcady
btreamn of grain te market until spring fariniug
eperations are resunxied again, and prebably
aveu by that time thora wiii bc considerable
grain stili lot t ie far,.i.ors' hande, foi sumner
marketing. This indicates good times ahead.
fer Maniteba. The splendid record made by
eur fariners this seasoo, shouldi provo a streeg
incentive ta immigration. WVe have vast ameas
of just as goed land as that wvhich bas pneduced
su-.h a fiue crep this seasen. The invitation ia
open te corne ie and possoîssiL. Thoseinesearch
et a rural home, in a country mvhere honcsty,
enorgy and persevoranca wili zertainly bring its
rcward le due seasen, are invited ta corne te
Maniteba, and select for themsolves without
price, 160 acres of our rieh virgie land. Those
who weuld luaire more than 160 acres, can have
it et a eomieal price for the additional ares, re-
quired. They eeu borte buy the land outright
for lots than they weuld pay ie -%nouai rentaI
le the OId Ceuntry, and with leas caretal tillage
and fer lau laher, they eau preduce as large e
crop hure, as they eau thora.

PRIOF ( ROG.1
Raising liogs apponas te be inecaing ie On.

tarie. Tho supply of hugs fer this year is cati.
mated et 1,156,316, whicbi is about 15,000 more
than lest year, cna 320,003 more than twe ycars
aga. The prospect la that prices Wvitt average
rather low this year, on accounit et the largo
supply at homo and lew prices in the States.
Soe car lots et dressed hongs have alveady air-
rived le WVinnipeg, from, Ontario, and ne doubt
more will follow, as the high prica which has
prevailel hore, criablos packcrs te iay dewn
hogs bore frein Ontarie, at a much lower figura
than they ceuld boy en tho spot. Dressed boa


