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WHEAT PRICES.

‘The highest prices which have raled for wheat
this season, was carly in the crop yesr, and it
is worthy of note, that at the time prices werce
ot the top, a groat deal of gratuitous advice was
boing tondered to furmers, advising them to
hold their wheat for higher prices. Now,
where would the farmers be if they had taken
this advite aud held their wheat? Possibly
prices would be higher now, if farmers had to
apy great extent followed the holding policy.
A light movement would naturaily have atif-
foned values  But on the other hand,the wheat
would have to como out some time, and if a
systematic holding umong furmers forced prices
up, as soon us they commenced to market, the
price would declive. Besides, in order to force
such high prices as some Loomsters have prated
so glibly about, farmers would have to hold
uatil the wheat was actually and pressingly
needed, and by that time tha situation might
be depreesed by prospects of a big crop for next
year.

'There never was a year in which there was
so mach boom literatuve in civculation regard-
ing whoat prices, us was tho case at the com-
mencement of the present crop year. All sorts
of extravagant predictions were made, and
pepers were filled with articles proving that
wheat must reuch starvation prices before long,
Nuver has there been a greater failure of realiz-
ing bull predictions. Wheat has steadily re-
fused to boom. Prices have been slow and
rather sluggish, and save a little spurt early in
the season, valucs on the whole have ruled
casy.

Tue Comuxrcial all along sirongly depre-
ciated the boom literature which was so freely
circulated regarding wheat, at about the com-
mencement of the present crop year. Thesitua-
tion certainly appeared stroug oa tao surface,
hut it was evident that the matter of predicting
big prices was being overdone. It was carried
to an usreasonable extect, and in fact beyond
all reason, and ordisory prudence indi.
cated that it would be wise to put little faith
in them.

Boomwheat literatureis notso plentifulnowas
it was carlier in the season, the long coutinua-
tion of casy prices having evidently discoursged
some of theso writers and made them less ex-
uberant than they were a fow weeks ago,  Still
there are a few who continue to strongly advise
holding for higher prices. This advice is per-
hops more safe now than it was about the be-
ginning of the crop year, for two reasons: First,
prices are lowee now than they weve thes, and
secondly, navigation is now closed, and western
farmers have to sell against high winter freight
rates, [t iseven now questionable, however,
whethor it wonld be wise to hold for higher
prices. The future of wheat will depend very
largely upon crep prospects for next year.
Next spring, should the outlook be for a light
crop, prices would probably be higor, but if the
coutrary should be the case, it is not probable
that prices would be sufficiently advan:ed to

pay for holding. The scaro which some scemed
to feel so strongly a short time ago, of an ap-
proaching condition ol starvation in breedstufls,
has now completoly passed away. <ome of
those who got s0 excited, ani talked and wroteo
of famine prices, will now no doubt admit that
thoy have scen ouly a bugaboo. Tt is vow evi-
dont, as Tuk Coumerctathas belioved all along,
that there will be breadstufls enough to see
the world through tho crop year Iluropean
imports are largely in excoss of requirements,
and there is & vast quantity of wheat available
for export yet from this coniinent, in spite of
the enormous quantity which has already gone
forward, A new crop of wheat will be har.
vesting in Australia in January, aad a month
later India and lgypt will be into theiv harvest.
Asia Minor and Paecsia, which are cach wheat
exporting countries, harvest in Maroh, so that
those who urge holding, have all these things
to figure against.

Still, piices are uot high, considering the
outlook, and so far as Manitoba is concerned,
those who have a guod quality of wheat ray not
lose by holdiug until towsrds the opening of
navigation, evan if they do not gain anythivg
thereby. Farmers who have good storage, and
who are not in reed of the money, might make
by holding uatil navigation opens, if prices did
not advance sooner. They would then have the
advantage of lower freight rates. As a goueral
rule, we would not advise holding, but ths out-
look for holding is protably more favorable this
year than ususl.  Wa hardly think that prices
will be materially lower, while the probability
of an advance is perhaps greater thana declive,
Farmers who by holdiag would be obliged to
store their wheat in an elevator and pay storage
charges and interest thereon, and who besides
would be obliged to borrew money on the
wheat to wneet liabilities due, and pay interest
thercon, take more risk in holding, It wheat
does not advance aufficicntly to pay insurance,
storage and interest churges, they would of
course be the losers,  We cannot see any good
reason,however, for holding inferior qualities of
wheat, and farmers who have damaged stuff,
would be doing the wise thing to sell during the
wiater, even if the prico offered be low. It
would be very risky to hold over any very in-
ferior qualities until spring, a3 quite possibly
buyers might not then take it at any price.

MANITOBA OROPS.

The agricultural department of the proviace
of Manitoba has just issued another crop bulle-
tin for 189}, dealing with crops, live stock,
otc., in the province., The average yield of
wheat for the province, is placed at 25:3 bushels
per acre, making a total crop of over 23,000,000
bushels. The averago yield of oats is placed at
48-3 bushels por acre, and barley at 33:6 bush.
els per acre. The wheat aud other crops, it
will be understood, are for the province of
Manitoba alone. For commercial purposes, theo
crops grown in the portion of Assinilwia just
west of the Manitoba bouadary, should bs ia-
cluded, to maZe an estimate of the total crop
of our surplus.producing grain belt. No sta-
tistics ure obtainable for the districts outside of
Manitoba, which produce a crop surplus. Qa
the basis of the denartment’s figures for Mani-

toba, howover, it wounld be safo to cstimate the
total wheat cropo Manitoba and tho adjoining

territory to the west, at 28,000,000 bushols,
though this saen s almost more than could be

reasonably expected. .

It is stated that the results of throshing in.
dicatoa much larger yicld than was previously
counted upon. This bears out statements ro-
coatly made in Tur CoMMERcIAL to the same
effect. Threshiug had not advanced sufficiontly
in many districts, at the time the dopartmont's
report closed, to give a reliable estimato of the
yiold. It is therefore the intention to pre
pare anothor bulletin later on,

It will be observed from the bulletin, which
is given elrewhere i this issue, that nearly all
crops make a splendid showing. The only ex-
ception noted in the report is in regard to pota.
toes, which have given a poor return. Tho
bulletin does not deal with other vegetables,
but i may be romarked here, that what is teue
of potatoes, is irue of most other vegetables
and garden truck geuerally, Tho Winnipeg
district is the principal section for garden and
root crops, aud the yield of these all around
wasg decidedly below the avorage in quantity
and quality this year. Frosty weather in May,
a gonerally cool and wot season, and grubs,
were the drawbacks.

The record for grain crops is a spleadid one,
Considering the small population of the prov-
ince, the quantity of grain produced is something
to be wondered at. A corsiderable quantity of
the wheat crop (but very little of other grains)
has beea marketed, but there will be a steady
stream of grain to market until spring farming
operations are resumed again, and probably
oven by that time thero will be considerable
grain still left in farwers’ hands, for summer
marketing. 7This indicates good times ahead
for Manitoba. 7The splendid record made by
our farmors this seasog, should prove a strong
incentive to immigration. Wehave vastaress
of just as good land as that which has produced
suzh a fine crop this scason. The invitation is
open to come in and possessit. Thosein search
of a rural home, in a country where hounesty,
energy and perseveraunce will certainly bring its
veward in due season, are invited to come to
Manitoba, and select for themselves without
price, 160 acres of our rich virginland. Thoze
who would desire more than 160 acres, can have
it at a nominal price for the additional area re-
quired. They cau here buy the land outright
for less than they would pay in anoual rental
in the Old Country, and with less carefal tillage
and far less labor, they can produce as large a
crop here, as they cau there.

PRICE OF HOGS.

Raising hogs appears to be increasing in On-
tario. The supply of hogs for this year is esti-
mated at 1,156,316, which is about 15,000 more
than last year, and 320,000 more than two years
ago. The prospect is that prices will average
rather low this year, on account of the large
supply at home and low prices in the States.
Some car Iots of dressed hogs have alveady ar-
rived in Winuipeg, from Ontario, and no doubt
more will follow, as the high price which has
prevailed hore, enubles packers to lay down
hogs here from Ontario, at a much lower figure
than they could buy on the spot. Dressed hoza




