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12 FRIDAY MORNING ’
THE TORONTO WORLD. ” i JULY 251913 ^ . :

IMPROVED TONE IN BANK CLEARINGS 
TORONTO EXCHANGE OFF SEVEN MILUON

STOCKS ADVANCED 
IN LATE TRADING

BEARS WERE BUSY . ,HD-Dm DAtl„ n- IN MINING MARKET! IMPERIAL BANK OF CANAO
(ESTABLISHED 1*75)

MEAD OFFICE, TORONTO. ■ - • .
_ Capital Subscribed ........................................ .... .$6,910,000.00 |

(spitâl Paid Up ,,,..,,,.,,,,,,v,,,, 6,800,000.00 ’r~'

Rp#cfi© Fund . 7,000,000.00
___Authorized Capital.................................... ... .10,000,000.00

. „ BATIWOS DEPARTMENT. «‘leetlea*
Interest allowed on deposits at aU Branches of the Bank throughout

> Dominion of Canada. 5W

> 1

For First Time in Some Days Another Large Decrease in the 
Market Showed Real Ral- Toronto Figures—Other 

lying Power. Cities Report Losses.

New York Market Showed In­
decision During Greater 

Part of Session.

Pearl Lake Pounded Down 
Again and General List 

Eased in Sympathy.
com...

BRAZILIAN UP A POINT dearitisa for the week 
were M7.M1.854, the smallest total for a full six dav week inI a long time. Compared with*th? pr£ 

Fair Demand For Favored Is- » °hïïfWm*iiions.reandn*compâredfwUh St 

sues—Drop in Sao Paulo ?ini®thper {?"♦*• Vsmtitaitod?-

the paet month or two.
. ™e k*-nlt clearing figures of this city 
have shown a loss in every week for 

.^IoLthe flr,t time In a number of days I î0”*,™» now. and considerable interest 
the Toronto Stock Market yesterday '* “cln^ taken in the weekly exhibit on 
showed a disposition to respond to the I ppat account. It is quite evident that 
clearing skies on the financial horizon. the decreases are due in no small degree 
European news was generally favorable £0 the diminished activity in stock mar- 
ana sentiment was undoubtedly affect- fet ,and real estate speculation, but it 
ed by the continued firmness of prices in I *® a*®0 apparent that the slight business 
Wall street Speculation here was still reaction thruout the province has played 
or meagre volume, but it was noteworthy î parî inspiring the po orer record, 
that there was a more sustained demand Reports from all over the districts indi­
in evidence. I cate that owing to the tight money sit-

The market accomplished nothing at uatlon. business is falling behind last 
all until after the noon adjournment, “d that In manufacturing centres
and the improvement which occurred In there .*■ ,a tendency to move very con- 
the last hour was only worthy of com- ®ervatiyely. In view of this fact the 
ment in that it followed a period of con- I bïnit clearing exhibit Is not at all usr- 
tinued weakness. So when traders be- I vnmlng.
the quotation *'up ^a'fuijfpotot1 in^thetr I 24-—Bank clearings for
anxiety to get stock, the speculative fra- ÎS? £n?.e-d.,i2d?y U.684,920, as compared
temtty took heart, since it had been w th U.457,263 for the same week a year
effectually demonstrated that the erst- ag0’ 
while leader had some rallying power i _,T ——
left in it, a fact which the previous de- OTT AW A* July 24.—Bank clearings for
cline had caused some to doubt. week ended today $3,837,466, as compar-

Dulness Reigns Supreme. ed $0.474,689 for the corresponding
In the general list mid-summer dul- IWeek la8t ye&r. 

ness reigned supreme, tho a grain of I - , ■ •
comfort was derived from the firm un- *îul/ 24—Bank clearings for
?urî°5ie' Ï* J?'as encouraging to note ~f*uk*?iio|(Ui0!?ay *3*206*596, compared 
î^at Toronto Railway was bid for above ldt4L9,682 for the like week in 1912.
138 all day, and closed wanted at 13814, iMvW«».v *-----------
and that Twin City held at 103%. Span- fJr?£LTREL^'’ July 24.—Bank clearings 
‘jjhRiver was up about a point above eIïïlci to**y $54,889,578,

record. B. C. Packers 2HSKSI ,57’m’918 Ln lei2- and)
common at 127 made a new low for the ’688 fop the corresponding week in1
year being off 2 from the previous sale. 11,11'
It sold at 159% at the opening of the 
year, so the loss since then has been 23 
points. Brasilian made a new low for 
movement at 84%. but closed a full point 
above that.

In the investment section trading was 
®2®t |n the extreme, the pubUc being 
apparently inclined to hold oft for the 
time being. Some interest was taken in 
«1 M„le .of ,fa° Baulo 6 per cent, bonds at i. ,
transaction11 about t^month^io,1 and'a*o New York Market on Average

ago. The normal price of these securi- I Five P oints Above Recent 
Ues Is around par, and last year they 1 
crossed 104. Canada Bread bonds at 90 
showed an Improvement from their recent 
quotations, being 1ft points above the 
low of the present month.

SPURT WAS TEMPORARY com. J 
com. .. 

com-
bear® w®re bu 

changes again
•Ksy in the mining ex-, I 

poundimr and succeeded I 4
extent. Ttf.i2 ??, value" to considerable
Pea Hr ,fl itc whi o°rVl ,r^re centred on 
vulnerable ifàîi? looked more or lessfrn^,d adva”ce-

showed the market to 
dation* nsintimih?tand conUnuou« liqui-
ed by the renew?Î ^® adver“1y affect- \ 
cessions in of, pre®®ur®. and con- I i

rsM Er v™"a™ «”3

Jl ESCSSsHI i
«on ^aneDl, whlch <eU to within a frac- Speculation has to a ^eat !xtofi
gOTerom.n, *?W reoo,:d »nd some of the disappeared from the exchanÇe anu un

issues also registered lower tu something arises to e n ae n dé r P ,
cüüUes otf*®t various spe- general participation ln the tUy-to^y
can Tnh„ln ludin/..Pe?ple a G»*- Amcri- dea lngs, there is little chance of aS 
to 4T^ ,co an<f National Biscuit rose 2 ““ng improvement. Meanwhile sS2h
more ^bscure^'usuér'’ materlal <alns ln m»ch*K Ï*8* an,d fal1 ln PearM '
orouathbuffrly afternoon a brief but vlg- and simple, and as“sucTar^more" likely 1
EEia^K0^-^ ScS: U tkoeetPhetheexcrabn“2. ^  ̂ ^

of ehnn« followed by a hurried covering ??ari> ,s was quite evident that some- 
nmn«rr4s«.and considerable realizing for tied y was feeding out stock It Is nroh- the market fell back I abI®. that there was also considerable 
effect duln®*s. but with no adverse 8ell,n8 on the setback, the shorts
Prices ^L2 ted values. Indeed, best ?a'"lnf confidence with each successive 
when hntfn "cored ,n « the final hour, recession. The shares worked off almost, 

was at low ebb. In the f've Points to 31, and then rallied slight- 1
am Æ?“P*® the list receded fraction- 2g at, 32^ bld- The other day
a»iy, but closed strong. they sold as low as 27, only to recover

Th. j fill no Up Reserves. to 40 in about two days °°Ver
the wwifiv *~,bu2fct ,°f news embraced thTh*re were several other weak spots in I 
land'amf*fh re£ort* of the Bank of Eng- fb® th« a most general downturn be- j 

the Bank of France, the former !ng. no d°ubt In response to the bear at- 
S2S?ln* a substantial increase of re- taf,k °n the active leader. HolHnger, 
tloiT *old. and the French institu- has been sold steadily for some . ,
and fh2,?hîf a.,ea£5 °f *2.500,000 in gold L dr°PPed below the sixteen dol- 
Amertcf2bl’fantial decrease in advances. !" “frk for the first time this month, i 
d^ ri.^s ,wer?L seneraUy lower in Lon- f„nd Go™» Lake made a new low record 
t£ri rflAtJ°T the f‘™t time this week !?„ history at 48 on the <#urb. In the 
;hat centre was a seller here, to the ex- c°balts continued strength Is Kerr Lake 
wu. It was estimated, of 10.000 shares. fea>?r*- That Issue was up to

Part* bourse was steady, despite *8B0 bid, which was Its highest ln over, „
h2?w.m s^!vlng* respecting the local f y«ar There has been consistent buy- 1
banking situation and Berlin’s market I °* ot the shares for some weeks now. | l|! 
rSa d„eiddedty weaker, a sharp faU in 
U?itPc^d?ttom8 contrlbuUng largely to 

Keeping Eye on Crops.
cron. ^ely w,th the
crops, Kansas advices indicating more
^Thn688 ^^^eration as to corn damage, id _
much improv^.beat to 0,6 northwe8t was Porcupine Company Makes Strike 
th?'22?na?8 of u- s- steel earnings for which Rivals Anything Seen
iS in the Camp-
mooo.000, compared with *25,000.000 last porcupine, the hun-

wSpÇSri^X» Rock uu2d qkrt^1'*1" °/hsthbeSeCnhcutaCa vein'ol

collatorals. Al, government UsuesS | | SMALLER GAINS IN

^d.'eVPear"d 1^“*”*
subsidence of thf^verburdenrttoSktpuiC2 °Peratin8: Expenses Were Heavy 
rection.6rT’hls8year J ““Houston^wil JUnC atld «dd Down Net

£,nnM,rge andrhe recommended dT Receipts.
X2.„irJlllngJ,revlou8 to any further ex- _____—
shoÆgold irtheB°c^rsVeeISf CwoT Br“IUan Traction earning, for June. 

When the drilling campaign was over ^ reP°rted yesterday, did not live up to 
""k In the shaft commenced again, but the «bowing made ln the previous few
in the strike made.6' Th6 r66U,t *8  ̂ ‘Sfuc^Ma^ ^The^fllureS

in

But in Ensuing Dulness Prices 
Were Not Allowed to 

Sag.

rc..
com.. 
com. •36

operations 
be in no IToronto Stock Exchange Bonds. ■y com..

'erred .. 
■a' Gas .. 
lotted . 
mers .. j 
reined .. 
il pref..

TtVf

Dqmittïon Secubitibs
COBPOHATIOTfXJMXTBn

HERON &. CO.
Members Toronto Stock Exchange ■

Stock & Bond Brokers teel Cprp. • 
relegraph-- 
6up. ......
»v. pref...
aid ---------
com. ..... 

•eferred ... 
Leaf com.. 
eferred ... 
n Ij. * P • 
il Power... 
h corn. ...

ESTABLISHED I sot
Head Office i 26 KINO «T. EAST. TORONTO f. ( 
MONTREAL LONDON. E.CM ENO. .

Order» Executed on AU Leading 
Exchange».

Corresoondence Invited.

16 King SL West, Toronto
*

6% INCOME

We Offer C Steel com. - 
Burt com... 

-preferred ... 
nans com. . - 
preferred ... 

» Rico Ry. . 
fc. O. Nav... 1
'^preferred .. 
eU 11C. com.

$50,000

TOWN OF MACLEOD, ALTA 
6% DEBENTURES

Massey ... 
referred . 
t C. Nav. 
Wheat ... 
R. com... 

eferred . ;. 
Can. com. 
eferred ... 
Sros. com. 

Paper ..
R> . • |

» com.... 
erred *..

Maturing in 1932 or J95I- Interest half-yearly.
Principal and interest Payable at Toronto 
and New York. Denomination $I,0Ou.

A circular may he had upon request giving 
complete particulars of this security.

/DOMINION BOND E 
COMPANY. IitMirsD =

World-wide monetary 
conditions are respon­
sible for Bargains ln 
Bonds which may never 
be repeated. We should 
be glad to send, on re­
quest, particulars re­
garding these unusual 
Investment Opportuni­
ties.

HbadQpfiosi TORONTO
DOMINION BOND BPIUMNO

A
ONE-THIRD OF LOSS 

HAS BEEN MADE UP
m

!
•- I

Ity com... 
g Ry .....j —2

RICH VEIN FOUND
AT THE SCHUMACHER

ed7 Reserve ...yOmaB!M7GaVBKot@FrMm^iL
and CbKPORsnoN Bonds

■Home
6

= ig
MONTREAL

Demtnion K»p««-s« Bdlding 
WINNIPEG

reyi —ILow Record. i
VANCOUVER don

LONDON, Eag.

SSL'& Ü! 
” tSJSZlg. Î8ÏÏ

ssdv.1"" 4V2-112vm„,thj?1„CUrr.ent y*ar. which Is a rocov-

Gain Shown in Nearly Every Item fr°® the wgh°p^inthl^f1 m3thelr decllne
of Busi"^r,^tc ls Un" svAHf “• ,nïï:æschanjed.

LONDON, July 24.—The Bank of Eng- ïlûtoe at inn to°We"i PRlnt’ the railroads 
unchanged**!toda^*a?*^Vi ^ceZ* tS

Total reserve, Increased £429.000; cir- The tovhSL wiiWelveJn?H.str,al® 78-l«-

sa» Æssi?a ssns&s. ï: r r -■ “'•*>-Sa*wjrwaai%Ss îrSwS
The detailed figures follow;

This week ........................ 337.241,854
week ..................... 39,811,282

Last year ....................... 44,609,438
Two years ago.............. 36,773,410
Three years ago.......... 28,087,050

Since June 1 comparative figures

i ants’ ......

Scotia ....BANK OF ENGLAND
RESERVE INCREASED

BRAZIL EARNINGS to

JOHN STARK & CO.MONTREAL STOCKS 
RATHER IRREGULAR

—Loan,
nadq.Landed .. 
nada Perm. .. 
nt. Canada .. 
ionlal Invest, 
m. Savings .
. West. Perm 
mllton Prov. 
iron & Erie.. 
perlai Loan . .. 
tided Banking.. 
hdon & Can... 
Ilonal Trust .. 
tario Loan .... 
». 20 p.c. paid. 
11 Estate 
rontt» Mort. ... 
Xmto Savings..
fn Wt-Ib
4ad a Loco. .,.. 
toda Bread .... 
K Canners ... 
pinion Steel .. 
R. Develop .... 
«lean LAP..

Stocks and Bonds 
are cheap.

Now is the Invest 
or's Opportunity.

Information gladly 
furnished.

Undertone Fairly Good, But 
Brazilian and Other Issue 

Were Reactionary.
s

GEO. 0. MERS0N & CO.
Chartered Accountants 

16 King St. West, Toronto
CALGARV AND MEDICINE HAT

MAKING A MINE 
AT THE PEARL

1913_ ____ 1912 Inc
June, gross 11,916,693 11.733,979 |182,7M 

do., operating expenses—

stocks” iSth thartocir°a2d New aTork I F°rCC of Men at Work Rush-| do 11.552,887 9,942,639 16,102,248
markets developed a comparatively lfig Development___Waiting N?nc« Sh." ®.’147’72! 5,346,929 800,862
strong, undertone today, tho thV volume c Wa,tinS formation of the holding
of business here fell off to even smaller For Mill.- company there have been eight month-
proportions than on Wednesday. A more ________ ti statements by the Brazilian Trac
hopeful feeling prevailed thruout the PORCUPINE July 24 cm C<??,^any’ These compare as follows:
street, and with the late new. that th! returned south ye2terds v~FrtL,Sîevens,on r.ii3 „?I08S Exp. Net.
Balkan imbroglio was In a fair way to- ®nd visit to the Pearl jJik****! ,a„'t,eek- ’JPne ...................31,916,693 3921,691 3 995,102
ward settlement and with the Sin °f men are now ^nl^d at to»* I a^hi...................î’ot.’ïî? 93H19 *.«».*•!
pSg°nu|°ls“ lorokedUtfeorthan "°me toe" iêvri *ing .^wSSte’ Î? ^ FeVuanT. / ‘l.’s&UB « ^ft®

jfÆÜrs••1'913’965 899'472 1-°13-483
^ndLat,en r'-afto^on der^d^‘^easrir^b"» tü"* ' 1 ^ ^

*SjÉs, The^PachtoVy for°theetnew ‘stomp mill I PEACE IN BAI KANS 
R.Vr. Strong at 45, Toronto ,s e?Pe=ted dally, and should be til as- rtAGt UN BALKANS
Sa* if * &“' s “““Xr “ »« » will aid market

«’Mate7*S|>lENGUSH group buys

Slx moX, grossi'*92 799:489 199:899

• d WALL STREET MUST 
, BE FEELING BETTER

;

FLEMING & MARVIN tion
ins

New York Stock Exchange Seat 
Sold at an Advance Over Re­

cent Price.

are: 
Year’s 

Decrease 
337,241,854 37,267,584 

39,811,262 9,699,001 
44,073,005 2,183,029 
36,533,605 9,938,029 
41,368,062 8,189,273 
40,894,800

Members of Standard Stock Exchange, Fanelro ............
Ish River ... 
Co. of Can..310 LUMSDEN BUILDING 

Porcupine and Cobalt Stocks
TELEPHONE M. 4Ô28-9

Total
July 24..
July 17..
July 10...

Sirrecord made In the previous sale on July June 5 
l7- The following table gives the high 1

.... «(MEXICAN COMPANIES 
8«::%K'gS IK ::fâ 'is have SUFFERED MUCH

:: IF M \l°ol :: 15Z tl:Z Pepredations of Rebels Will Cut 
1906. : 95,000 78,000 1900 ” 35-000 30,000 1 Down Profits to Considerable

The years 1909. 1906 and 1905 were the ' Extent.
1 ae seats ln these years sold ,
at 396,000, $95.000 and $95,000, respective- I Mexican mining and oth-r 
*y- At the present time there are 1100 Particularly those of Sonora, and Chi- 
seats on the exchange. huahua have suffered considerably from

depredations of rebels, and some of the
ir.Ce,nt,rsPortsJB,8URd by these compon- 
les Include such Items as ’’35,000 for ran- I

°ur manager, ’ ’’32,500 for obtain- 
ing freedom of three' of 
etc.

26 TORONTO ST.
TORONTO

ORONTO STC
ed-7

: Op. I 
Packs.. 127- 

llan ... 84% 
pref. ... 91% 

lent 
T Gas 
h Iron .... 44%
- Sup... 56% . 
| D. Pf.. 80 
ï Elec. ...10ê

•y .......... 77
af. pf.. 89% 
Sh .... 88 

lieh . ..TV 39 
fc Co. pf. 84% 
Ry ....138% 

3 City 103% 10

gas . ...7.20 
iger ....16.15
sing ...8.45 
ewey 32- 
ks—
erce . .203% 
lion ...214% 
ton -,..200

490,046 
.... 46,772,329 1,470.579
.... 40,669,362 6,454,400F. ASA HALL

963,901
362Member Standard Stock and Mining 27%Exchange

COBALT AND PORCUPINE STOCKS
Correspondence Solicited 

56 KING ST. WEST

174%

Dividend Noticesed-7
Toronto,Phone M. 2385..

BANK OF MONTREALErickson, Perkins and Co. had the fol- 
rais*. ——... . . __  I lowing; The clearing Balkan situation
BIG COBALT MILL î th a h,gîî?r range for some of the Bal-1 1T1UX kan securities in London, was unques­

tionably a factor In the stock markets 
here and abroad. It la now confidently 
felt in banking circles that order will be- 
tore long take the place of chaos in the 
Balkans. If so, the money market will 
be appreciably benefited.

____L England has information that there is
report aver- I COBALT, July 24__The Envii.K —I mu<-h, distress in the Mexican Republic,.

age New York Stock Exchange prices £f operating the Cobalt Townsit|h rL JÏÎ but Eng,lad *® expected to work in har- 
ten leading industrials and ten leading <0,baItl the Gobait Lake "he Town.lte 5-uny wltb„the United States. President 
rails for 1913 as follows: 6 extension and City of Cobalt haWi,son will pursue, so far as possible,

/ 10 Raus. 10 IndîisL I ther consolidated their interests her, k,".
High Thursday .. 118.6 67 7 îi16 Purchase of the Northern Custom's
l'ow Thursday ... 117.9 66.6 Concentrator plant, arta prim which li
Close Thursday .. 118.6 67.6 sa,d ‘o be 3260.000. The first payment
|.’ose Wednesday. 118.0 66.6 wa?made yesterday in Toronto. I Brazilian Traction, Light and Power
C ose Tuesday ... 118.2 66.6 ,tilen? Customs had 180 stamps and I Company, Limited, gross earnings for
r£ Wa> "" 1*8.1 66.6 ^as the lfrgest concentrator in camp, the week ended July 19 were 3464,173 as
£J?fe,Frlday.........  ***•• 65.5 and the third oldest. The English group compared with 3397,393 for the corre-
Opening year .... 128.5 81.5 take over control on November first of «ponding period of 1912, .an increase of
High year .............. 128.7 81.5 this year. The Northern Customs Con- 366,780. increase of
Low year ................ 111.8 60.4 I centrator Limited, will build another 100

stamp mill at once and will take their 
ijaRosc contract and other work to it. 

i „ ^ns ,ve ,,been drawn for some time 
INI FnPTY VCADO anfluV(lrk be commenced as soon as * Vlx 1 Y YtARS a s**e bas been definitely fixed upon.

W. T. CHAMBERS & SON
IdtIUbvi m b.%„aatu OsJCK ti.il ^

JBxohange
COBALT AND i oitt.mtl STOCKS
SB Col borne St.

NOTICE ls hereby given that a Diri- ; 
dend of Two and One-half Per Cent upon 
the. Paid-up Capital -Stock of this Insti­
tution has been declared for the three j 
months ending 31st July, 1913. and that 
the same will be payable at its Banking " 
House in this City, and at its Branches, 
on and after Tuesday, the Second Day of 
September next, to Shareholder» of »- 
cord of 31st July, 1918.

By order of the Board,
H. V. MEREDITH,

General Manager.
52tf.

UPS AND DOWNS
IN N. Y. MARKET

Sponsors of Casey and Townsite 
Extend Their Interests in 

Silver Camp.

properties,
edit Main :tl03.u&4

LOUIS J. WEST & CO. WESTERN CROPS
COBALT ANDnî>OK<JUPINliilt8Tx55ks BN FINE CONDITION
CONFEDEKYfti.\e“exFEr'uuiLDl>G 
Phones-—Day. >L .^fcOs: Night, p. jjjj

Erickson Perkins & Co.
our employes,”

Casual readers of these reports would 
begin to believe that they are living In

tury; and who : frequently held merch­
ants barges and employes for heavy 
ransom. Another reason whv 
shareholders In some

Weather All That Could Be De­
sired—Increased Yield Is 

Predicted.

a pacific policy.
lal 2D8

BRAZILIAN EARNINGS. otia ..,.264
l .............. 215%
ist & Loan—.

n & E, .212 
G. TK..1S3
id»—
Bread .. 89% 

. 93»,

J. P. CANNON & CO.
•TOOtS^A f^D^BON dI^BOUGH T*°AN D
.. KINp°G?==,ï.^:0lt,MISSIOhl, ND
66 KINQ STREET WEST, TORONTO 

Phone Main 648-649 ed-7°’

Pmmany
properties are disappointed^n^helr^an* 

Dual reports, ls contained in the frequent 
!.tem bullion stolen by rebels,” and 
’’supplies seized by rebels.”

Altogether the lot of some companies 
In Mexico has been unfortunate, and 
shareholders have had to fa ms several 
new and startling Items In their state­
ments.

?T?ase of 17 per cent, compared with 
191-. Oats 121,433.000 bushels, an in-

Of 13,815,000, or 13 per cent, eom-
h^hei.wL.h, a8t year; Barley 10.137.000 
bushels, or 25 per cent greater than 1912. 
Flax will be about the same.

A report from the three prairie 
Vinces states that all growing 
in favorable position, especially wheat. 
Mcather is all that can be desired, and 
considerable wheat will be ready for cut­
ting by Aug. 15.

Montreal, 22nd July^ 1913.

Elizabeth Gold Mines,Limited . 91Porcupine Legal Cards Money market.

Bank of England discount rate 4 u 
per cent. Open market discount rate In 
London for short bills, 4 per cent 
New York loans, open 2% per cent, high 
2% per cent, low 2 per cent., close 2% 
per cent Call money In Toronto, 6% to 
■ per cent.

BANK RATE HIGHEST (No Personal Liability). 
Traders' Bank Building.C°?no * N^“ï.^c.^mpL‘rÈmîtini

■£ro*to; Kean.dy’a Block. Bug Porcu-
TORONTO CANADA. TORO Nj

NOTICE OF MEETING

personal llebUlty), will be held at the of­
fices of the Company, Room 1226, Traders' 
Bank Building. Toronto, on the 6th day 
of August, 1913, at 3 o'clock in the after­
noon, for the purpose of considering By­
law No. 7. passed by the directors of the 
Company on th^Sth day of October. 1912, 
providing that forty-nine thousand nine 
hundred and ninety-five shares pf the 
Company may be issued and sold at a 
discount of seventy-five per cent.
1913ated St Toronto th,s 19t*> day of July,

G. O. MERSON.
Secretary.

pro- 
crops are Open. 1 

...... 5%

......... 36%

*4
BONUS FOR MONEY

ON REAL ESTATE
HUDSON BAY MINE

GOES AFTER GOLD
, „ Special Cable to The World
LONDON, July 24.—The Bank of Eng­

land s rate, which was held unchanged 
today at 4% per cent., stands at a higher 
level than at any corresponding date In 
July since 1873. Not since 1875 has the 
Paris bank rate ruled as high as 4 per 
cent in the latter end of the month. It 
is at that figure now, plainly evidencing 
the unusual monetary stringency in 
Europe.

C.P.R. EARNINGS. 1460
..;. 49%

000; an increase of $15,000. * ’

...........  34%
Bk.. 122%

FOREIGN EXCHANGE.
DETROIT UNITED DIVIDENDS. Speculators Are Paying Dearly 

For Funds in Montreal Just 
Now.

Cobalt Silver Producer Has I ciazcbrook & cronyn 
Claims in New Kirkland Lake I toXws^cSting1*^ exch 

Camp.
exchange and 
ange rates asThe Detroit United Railway directors 

nave declared the regular quarterly divi­
dend uf I1,? per cent., payable Sept. 1

Consol- , Wednesday. Thursday. im'an^mc'cT'ln 1905, *5 'tn' ukS«

8K6 6 SSSnt". 8“-“ £ :i!i',T,,hl!S"-l
per cent, per annum.

MINING C
. .------ Sts

to-lt Stocks—
• a.................

r Consolidate

BRITISH CONSOLS. —Between Banka.__
Buyers. Sellers.

Hudson 1 Mo^t fds.5"c1dlPm' B*84 Pm- Counter. 
% to” 

A % to % 
9 to 9% 

9%

SWASTiKA. July 24.—The
sUrt a'g^g^oT^n I «ter. 60 d.8%

claims staked In their own name east of do- dem.9 19-32 
Kirkland Lake, near Mud Lake. They I Cable tr. „9 11-16 9% lo
have been waiting to do work here until —Rates in New York 
the fly season was over. Actual

Previously the New Llskeard company Sterling, 60 days sight. 483 15 
have confined their attentions In the I Sterling, demand ... 4 86 8n
Kirkland Lake field to claims they op- _______ ’au
Lake" r'ght °n the ®hore of Kirkland | BRAZILIAN IN LONDON.

informed by a financier of considerable 
reputation that much money ls being 
lent by various institutions and corpor­
ations to men holding heavy real estate burdens. This money is bemg lLt o.n 
at the substantial interest rate of fromrower to »î7d the bor-
rower in <i number of ca.sf*s Finn 
known to give a bonus 8 Cn
_,?t will thus be seen that certain real 
hnMto»^len aare haying dearly for their 
hod‘nSS and are running up financial 
obligations which are likely to 
their profits at. the time when thev roP 
tiize upon their holdings y re"

U. S. STEEL EARNINGS 
WILL SHOW BIG GAIN

par.
8 25-32

9% Ian10
aberg - Ferlad 
of Cobalt ...] 
It Lake ..........1

'n_ Regei-ve ..

10%
Quarterly Report,. Due Next 

Week, Should Indicate In­
crease For Year.

Posted.
4.84Trust Company Se

CAFEGUARDING valuable documents—wills, deeds, 
insurance policies, etc.—acting in tbe capacity of 

executor and administrator—assuming the management of 
real and personal property—investing monies and guaran- 
teemg the investments—these are some of th. features of 
1 rust Lompany Service.

4.88 HUNDRED MILLIONS
DUE IN DIVIDENDS

rvice
Northern ., 
* Meehan . 

fcves ... ■ î 
m Buy
Lake .

DarV

™. _ „„ njsssiis—
showing free gold has been traced for 100 — ‘
feet on the south lot of the Wright-Har-
graves property at Kirkland Lake. On I Opening..........
the surface the vein shows about four Closing ..
Inches on an average and a Shot put in 
showed free gold in good quantities

NEW YORK, July 24.—The directors 
ht .the United States Steel Corporation 
will meet Tuesday of next week to take 
action on dividend, and approve the re 
R?rt—?r the second quarter, ended June 
30. That regular dividends will be 
dared Is certain.

As to estimates of the earnings of the 
corporation by the steel trade thev 
range from $37,000.000 to $39,000,000 for 
the second quarter. The final figures 
given next Tuesday may be compared

First quar. end. Mar. 31. 1913.334.420,801 
Sec. quar. end. June 30, 1912.. 25,102,265 

1911 28,108,620
1910.. 40,170,960
1909.. 29,340,491

GOLD AT KIRKLAND LAKE

August Disbursements Across the 
Border Run Into Material 

Figures.
NEW YORK, July 24.—August Inter­

est and dividend disbursements as figur­
ed In Wall street will total $lU,n4,119. 
as compared with $101,777,147 ln August 
last year. Of the total dividends, which

f%°„unt to $49,474,119, an Increase of 
$2.796,972, six companies are paying 
larger dividende than a year ago, seven 
have • been added to the list, while til» 
have ceased payments.

A summary of August disbu 
with comparisons, follows:

1913
............ *20,567,696 $20,323,19*

------- 25,022,010 22,770,399 :
8,884,613 3,682.661 i

kn*. *49.974,112 $46,677,141

Bid"1168"11’ Thursday- 
•••• 87% S?' Savade- Bld. Ask. 

86% 87% 86% 87%
igC. N. R. MILEAGE

SHOWS BIG INCREASE
Lake .

1^?.;
......

[Upine—

RpharteV * ! .* 
Extension ^
Lake

NEW YORK COTTON EerMARKET.
WHEAT CONSUMPTION

known, 9 xceecflng rheVevlo^fe^r.l T

^5^.^W,bZ,e^U8hoer,8anT?ey^a1^
nearly 12,800,000 per weekf0 ‘Verage *

> Erickson Perkins & Co 
as follows : report prices

ju^tosutd^orrectSrof to“WnLho8f 

logger PJunflfncin f^

show that the mileage ir. operation in 
June was 4316, compared with 4297 in 
June last year, a gain of 19 miles. For 
the fiscal year the total mileoge in oper- „ 
a tion was 4299, compared with 3888 In Ur. A. B. Carscallen of Enterprise died 
the previous year, an increase of 411 suddenly. He was a resident for 27 
mll®A years.

do. do. do. 
do. do.
do. - do.(Sotnpmut MmUb do.

do.

11.24 11.30
1117 11.24DR. CARSCALLEN DIES SUDDENLY18-22 KING STREET EAST TORONTO

Seekatooa Whe^Gold '

Imperia 
g* Bast I)..

Moo tree I Wiznipeg Ejmonton KINGSTON, July 24—(Special.)— BAR SILVER.

Wednesday
........  58%c
.... 27%d

Regies meRailroads ..
Industrials .................
Street railway» . j.

Totals ....

Thursday.
59%c
27%d

„ In New York 
o* In London ....

Mexican dollars
es

»47o 47c4
k

■ y

s'

INVESTMENTS— 
MUNICIPAL AND 

CORPORATION BONDS
Write tor Lists.

H. O'HARA & CO.
Members Toronto Stodk Exchange 

*9 Toronto Street, Toronto

Wood, Gundy & Co.
TORONTO. SASKATOON.

LONDON, ENQ.

DEALERS IN THE

Highest Grade
ONLY OF

Investment Bonds

PORCUPINE
FOR SALE In Tisdale Townehip, 
within four claims of the Hollinger 
Mine, a well-located 40-acres pro­
perty. Directly southwest in the 
apparent line of strike of all the 
big mines ln that section. A good 
syndicate proposition. Address for 
further particulars MINING BOX 
340, South Porcupine, Ont. 57
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