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even now the governîment's own. agencies are
circularizing the employees of the government,
warning tbem that Vhey ought to buy annuities
in ordier to avoid becoming objects of charity
from their relatives or the community in the
future.

In spite of the pious platitudes about ade-
quate prices for primary produets andi full
employment, there are unmistakahie signs
that unemployment and, perhaps also ruinous
farm prices anti poverty are in the offlng
unless we do more than explore inter-
national agreements andi domestic measures
in the hope of making some undreamed-of
discoveries. We tiare not delay in formulating
policies andi programmes that will piotect our
citizens from the scourges of unemployment
relief anti poverty. We have found billions
ann'ually for the destructive, wastefui andi yet
very necessary purposes of war. We must
assure our people that we can and will finti
billions annually for the constructive, if e-
giving and equaliy necessary purpose of the
peaceful development of our land.

Let us not put off the doing of it any longer.
Inste-at of merely appointing a select coin-
mittee on reconstruction and- reestablisbment,
let us appoint a representative body-and hy
that I mean really representative, one repre-
sentative of labour, agriculture, industiry and
ail the principal fields of endeavour in our
country-and let that representative body be
a body of national planners, as it were; with
this addition, the definite, commitmnent by this
parliament that Canada is prepared to accept
from, that botiy a programme of national
social economic tievelopment upon whicb tbis
parliament will spenti, in cooperation with the
provincial authorities--anti I mean that this
parliament will appropriate the sum of money
--an amount, let us say, of not less than
$5,000,OO0,OO0 in the first two years after the
cessation of hostilities. With that national
appropriation, in sight the exploration af
appropriate ýdomestie policies coulti, proceed
with reaiity, anti the boys now figbting aur
war would bave an assurance that we were in
earnest regartiing expressions of faitb in a new
and better world. This, may I say, is not a
proposai for priming an economnic pump. On
the contrary, it must be part of a national
policy formulateti for the social deveiopment
of our resources anti ta prevent a return Vo
pre-war capitalism whicb will mean inevitabiy
a returu Vo pre-war poverty. We d'are noV
continue Vo allow this nation Vo remain, under
the control of monopolistie private enterprise,
the power of wbich bas grown apace during
this war.

Two tbings, then, are necessary: first, the
pletige of the appropriation of funtis sufficient

to enable us to undertake immediate post-war
national social development projects of houe-
ing, electrification, irrigation, reforestation,
road building and so on; second, plans for the
post-war conversion of publicly-owned. war
industries and machines for the production of
peace-time goods and services. These together
with monopolistic industries andi financial in-
stitutions, which must be socialized, andi the
development of cooperative institutions, would.
provide us with the means for the long-termn
planning of our economie life, for the benefit
of ail.

But can we even hope that the present gov-
ernment will plan constructively for the post-
war period? Even during the present war we
have had no over-aIl plan for the effective
mnhilization of our resources. We have the
conscription of man-power for the army, but
we have failed to apply the saine policy to

industry and wealth. The report of the war
expenditures committee of this bouse, pre-
sented on Thursday of last week, shouid not
only give us foodi for thought but joît us out
of our complacency. On the subcommittee
which drafted the recommendation to whicb I
wish ta draw attention there was no member
of this party, but the report conflrms the mis-
givings we have expressed from time to time
since the war began. Note this recommenda-
tion:

That as soon as company financial statements
are available for the year 1942 a special study
should be madie of profits, accelerated depre-
ciation and corporate taxation. The question
of excess profits and accelerateti depreciatian
has caused the subcommittee considerable con-
cern. Very substantial profits are being earned
in some instances f ar in excess of normal
profits and while the Excess Profits Tax Act
shoulti result in no one being allowed to retain
any excess profits which have been earned yet
in many instances we found, as a result of
r ulings which have been given, companies will
at the conclusion of the war own valuable
physîcal assets which have been entirely paid
for out of money which would otherwise have
heen payable as excees profits. Steps shouid
be taken now to prevent sale of physical assets
and company reorganizations during the post-
war period to escape taxation or to provide
for the sterilization of physical assets whose
cost has been completely written off through
permitting very drastic depreciation write-offs
as are now in effect with respect to plant and
equipment of war-time industry.

I want particular attention paid, to this last
sentence:

The subcommittee faunti that in regard to
industries engaged in war production rulings
have been given in most instances permitting
plant and machine costs to be written off in
three years.

In other words, the cast of these industries
and the machines is written off in three years.
The Canadian people pay for tbem in the


