
1984 No. 27

the lnsuring Agency shalh bc authorized by the Government of The Bahamas t0
exercise the rights having devolved on it by law or having been assigned 10, it by the
predecessor in tille.

2. To the extent that the laws of The Bahamas partially or wholly invalidate the
acquisition of any interests in any property within ils national territory by the
Insuring Agency, The Bahamas shall permit the investor and the Insuring Agency bo
make appropriate arrangements pursuant to, which such interests are transferred to
an entity permitted 10, owf such interests under the laws of The Bahamas.

3. The Insuring Agency shall assert no greater rights than those of the
transferring investor under the laws of The Bahamas with respect to any interest
transferred or succeeded to as contemplated in paragraph 1. Canada does, however,
reserve ils righî 10 assert a dlaim in its sovereign capacity in the event of a denial of
justice or other question of stale responsibiliîy as defined in international Iaw.

4. Should the Insuring Agency acquire, under investmenî insurance contracts,
amounts and cred ils of the Iawful currency of the Government of The Bahamas, the
said Government shail accord to, those funds treatment no différent than that which
il would accord if such funds were 10 remain with the investor, and such funds shall
be freely available 10 the Government of Canada 10 meet ils expenditures in the
national terriîory of The Bahamas.

5. This Agreement shail apply only with respect t0 insured invesîmenîs in
projecîs or aclivities which are permitled by the Government of The Bahamas.

6. (a) Difference between the two Governments concerning the interpretation
and application of provisions of this Agreement or any dlaim arising out
of investments insured in accordance with this Agreement against either
of the two Governments which, in the opinion of the other, present a
question of public international law, shall be settled, insofar as possible,
through negotiations between the Governments. If such différences
cannol be resolved within a period of six months following the request
for such negotialions, they shall be submitted at the request of either
Government, 10 an ad hoc tribunal for setulement in accordance with
applicable principles and rules of public international law.

(b) The arbitral tribunal shail consist of three members and shaîl be
established as follows: each Government shahl appoint one arbitrator; a
third member, who shahl act as Chairman, shall be appointed by the
other two members. The Chairman shail nol be a national of either
country. The arbitrators shahl be appointed within two months and the
Chairman within three months of the date of receipt of either
Government's request for arbitration.

(c) If the foregoing lime limits are not met, ejîher Government may, in the
absence of any other agreement, request the President of the
International Court of Justice 10 make the necessary appointment or
appoinîmenîs and both Governments agree 10 accept such appointment
or appointments.


