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Article 30>
BOARD OF DiRzCTORs: ComposITON

L. (i) The Board of Directors shall be composed of ten (là) members WhO
shail flot be members of the Board of Governors, and of whom:

(a) seven (7) shall be selected by the Governors representing regional
members; and

(b) three '(3) by the Governors representing non-regional members.

Directors shall be persons of high competence ini economic and financial matterS
and shail be elected'in accordance with Annex B hereof.

>(il) At the Second Annual Meeting of the Board 'of Governors after its
inaugural meeting, the Board of Governors shail review the size and comnposi-
tion of the Board of Directors, and shail increase the number of Directors as
appropriate, paying special regard to the desirability, in the cireumnstances at
that time, of increasing representation in the Board of Directors of smaller leSS
developed member countries. Decisions under this paragraph should be made l'Y
a vote of mai ority of the total number of Governors, representing not less thaXl
two-thirds of te total voting power of the members.

2.. Each Director shall appoint an alternate with full power to act for hin
when he is not present. Directors and alternates sha]. be nationals of member
countries. No two or more Directors may be of the saine natiQnality nor niaY
any two or more alternates be of the saine nationality. An alternate may parti&i
pate in meetings of the Board but may 'vote only when hie is acting in place Of
his principal.

3. Direetors shail hoid office for a terni of two (2) years and may be re-
elected. They shall continue in office until their successors shahl have bel
chosen and qualified. If the office of a Director becomes vacant more than Orle
hundred and eighty (180) days before the end of his term, a suecessor shaX be
chosen in accordance with Annex B hereof, for the remainder of the terin, l'Y
the Governors who elected the former Director. A majorlty of the votes cast l'y
such Governors shail be required for such election. If the office of a DirectOr
becomes vacant one hundred and eighty (180) days or less before the end Of
his term, a successor may similarly be chosen for the remainder of the terin, l'Y
the Governors who elected the former Director, in which election a mnajoritY
of the votes cast by such Governors shail l'e required. While the office reniain5
vacant, the alternate of the former Director shail exercise the poweru of the
latter, except that of appolwting an alternate.

Article 31
BOARD op DIRECTORS: POWR

The Board of Directors shall l'e responsible for the direction of the eea
operations of the Bank and, for this purpose, shail in addition to the poWer
assigned to it expressly by this Agreemen~t, exereise all the powers delegatel
to it by the Board of Governors, and ini particular:

(i) prepare the wor~k of the Board of Governors;
(ii) in conformity with the general directions o! the Board o! Governors,

take decisions conerninglas urnteivsmnt neli

other operations of the Bank;


