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tion, contract or duty shall have the sme iights and powers
with respect thereto and to the collec tion and enforceinienL
thereof, froni and again-st the. new cornpaniy, its directors
and shareliolders as sucli person has against the old corn airy
its directors and shareholders."

It is clear that if the plaintif had or lias any cause ofaction against the old coxnpany not barred by the Statuts ofLimitations or not barred by reason of bier deal.ings with:tho
new company or not otberwise barred the saine can be en-
forced against the present defendants.

TVhe plaintif in thia action in paragrapli 15, of the state-
nment of claim « subinits that uinder the contract betweenthe (old) eompany, and the plaintiff, she was not, and can-not be miade liable to the company for any arnount iii re-spect of iunpaid stock, and aise that she is entitled to have
an accouint taken of the profits earned by the said company
and to have the proportion earned by the money paid iuby the plaintif applied upon the stock held by her, so thatbier stock shall be mnade or created fully paid-up stock of the.
value of $100 per share--as soon as lier share of the said
profits would equal an ainount of $500 and that frein such
date she would be entitled to rank as a stock-holder of the
coinpany to the extent of $1,000 fully paid-up-aud thus
receive dividends thereon at the rate allotted to fully paid-
up stock o! the coinpany."

This statement is not emnbodied speoifically ini the prayer
for relief. What the plaintiff asks isa

" That an account b. taken of the profits earned by theceonpany in respect of, or on the moneys- paid ini by ber tetiie said com~pajiy and that the, amount o! sucli earnings
applicable to the stock of the eompany, held by the plaintifr,bc applied ntil payment io mnade in full o! that stock, sothat these shares shail rank as fuhly paid-up stock to thu
uxuounit of $1,000.

As titis case waa presented to mie, it is flot necessary for
the deterînination o! it, that 1 should say anything about theIiability o! the plaintiff to the defendants for any furtiter
paymont on the. $50 prepaid stock, but my opinion is, and [ne.d xnet refrain front ezpressing it that there is ne sucli
Uiability. The. plan on the part o! the. old coxnpany, in[0sulng that stock iras, not that the. bolders o! it cola Lé-

cent.


