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population, it in pretty clearly but a question of time

when the companies will have to face tlie alternatives Of

sweeping reduction ef rates, or traneforence to State

ownership and management.

T1HE Commnercial Bulletin, No. 1, issued from the Finance

TDepartaient at Ottawa, and doaling with tlie eggan

poultry trade, contains some encouraging facts and statistics.

The growth of the Canadian expert of eggs since 1868 lias

licou remarkable, having risen from 1,893,872 dozens,

worth $205,971 in tliat year, to 14,170,859 dozens, wortli

$2,122,283 in 1888, in which year it roached the largest

figures. Since that date tlie export lias been about

stationary, the total for 1890 (covering presumably about

ten months) having heen 12,844,610 dozens, sold for

$1,795,913. These figures, it may be observed in passing,

are very suggestive as to the volume of trade that would

fow back and forth bctwoen the two countries but for the

customs' barriers. t is no woudor that whon it becamo

apparent tliat the McKinley Bill, witli its abmost pro-

hibitive tax of five cents a dozen on eggs, would be passed

by Congress, a feeling akin to dismay should bave arisen,

in view of the tbreatened destruction of tbis very profitable

business. That feeling was happiiy of short duration.

The eyca of the Government and of the tradesmen were at

once turned towards other markets, and with the happleat

resuits. In the short time that hla since elapsed it has

been ascertained, almogt beyond question, not only that

Great Britain offers a mar7ket ample to alisorli ail tlie eggs

which Canada can produce for years to corne, at prices at

Ieast equal on the average to tliose oltained in tlie United

States prcvious te the imposition of tlie bax, but tliat the

problemn of transportation presents no insuperable diffi-

culties. Thus the blow which it was feared tlie McKinley

Bill woul(l deliver at a very vuinerable point is effectually

parried, and Canadian farmers may go on witli confidence,

increasing the quantity and improving tlie quality of their

egg products. The latter point, the improvement of

quality, demands special attention. It is demonstrated

that the best olaqs of Canadian egrgs is fuliy equal to the

beat produced by any other country, but it is also seen

that British liuyers discriminate much more sliarply in

regard te qualities than do either the Canadian or the

American. t bas long been a inattor of surprise to bouse-

holders here that littie or no distinction in price was made

between eggs, in which there was a manifeHt difforeuce of

fit ty or seventy-five per cent. in wight and flavour. The

question of finding in Eugiand a market for Canadian

poultry lias yet te bo settled by actual trial, but there

seems excellent reason to hope that equally successful

results will be attained, as the matter of transportation

doen net seen likeiy te be attended with any serious

difficulty.

rTHE action of the Ontarïo Governuiei .i .j poin *i"" ,a

1?Gamne and Fish Commission meets ; ihvory general

approbation. The plan eftIlgoverninr ')y ions,"

whicb was at one tinic made a sneering accusation againat

the Ottawa administration seonis te be of late used to

good purpose by that of this Province. The "lCommission'

may soînctimes lie used as a device for shirking full

ministerial responsibility, but it certainly bas its advan-

tages in many cases. Snob cases are those in whiclh

legislation of sorne kind is evidentby desirable, wbile no

moans are et hand of gaining the accurate information

without which any action takea must lie taken more or

bss at randoni. The information tlius te lie gained iH

indispensable when bgilation in demanded fer tlie proper

care and busbanding of the country's resources. The Fisi:

and Game Commission fittingly follows up tlie work

begun by the Minin g Commission, whose report is among

the meat valuable contributions that have yet been made

te a knowledge of the natural rosources efthtle Province,

Thero can lie ne doulit that tlie ish and game ot the

Province are in danger of extermination. Sucli extermina.

tien would be nothing less tlian a national disaster. Tc

incur any risk ot sncb a disaster while it in in the power

of the Legislature te prevent it would lie criminal foily

There in every reason te hope that the information gaineè

by a competent and painstaking Committee, with tli

facilities for investigation which a Government mandatE

affords at tlieir disposai, will render it possible te taIre suel

preqautionary measures as will et east greatly prolong th(

evil day which the thoughltessuess or groed of sportsmer

and fishermen is abways basteuing on. There is anothei

source of wealth in Ontario which is perbapa of greatei

importance than ithor its minerais or ita fisheries, an(

which is abmost sureby in greater danger et earby destrut
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tien. We refer te its vat and valuatle forests. Can we A~

ho sure that ail is being done that shoubd lie done te ri

preserve our terets from deterioration liy wasteful methods g,

of lumbering and ly fire 1 Ouglit net the next royal al

commission of enquiry ho a Forest Commission? Sc

_________m

T HOUGH tlie decisien reudored the other day by 1,

-Judge Killam in the test case involving the con- T.

stîtutionaiity of the Manitoba Scboob Act, which was g

lirougit liefore hima on the initiative of a Roman Catholic

of Winnipeg who refused te pay tlie rates levied under I

the Act, does net dispose et the question, it is stili a very h,

important decision. t is the firat of wliat-unless the tl

Dominion Gxovt-rnment sliould intervene witlia eo of fi

the Act - wibl ne deulit become a series of judicial g

decisions, ending onby with that ef the Britisli Privy t

Council. t is well that this sliould lie se, and that the f

legaity of the Act should ho settbed once fer ail. t is

clear that the main issue involved in the case as triod

befere Judge Kilbam is that covered by the clause ef theE

Manitolia Act whicli provides that nothing in any Provincial k

law saal prejudicially affect any riglit or privilego with 0

respect te denominational achools which any clasa of per- t

sens liad by aw or practice in the Province liefore thep

passing ef the Act. The question is thus that of the0

8tatus ef Roman Cathobic schools as thoy existed before

the union. Were tliey or were tbey net recognized by

tlie State in any suai sense that the withdrawal of aid

from thein as Separate Schools, and the estalihlment oft

a uniform system of Public Sehois, can be held te lie pro-

judiciab te a riglit formerly possessed 1Inlu is elaliorate

judgment, Judge Killam reviewed the position of affaira1

in Manitoba previeus te its incorporation inte the Domi-1

nion, and referred te thie affidavits fihed te show that therec

were liefore thc union ne State sdhools, but that al

scliools were supported voiuntariiy and entirely liy the

different churches. This lieing se, it is cloar that, as the

Roman Catholies of the Province are stiil at liberty te

support schoois at their owu expense, they bave licou

deprived ef ne riglit in the matter. Subsidiary te this

was the question whether the schools established under

the presont Act are denominational in any suai seuse i

that the coînpulsory taxation et Roman Catholics for

their support can be fairly regarded as an intringement on

their liberty et conscience. Notwithstauding the affidavit

ef His Grace the Ardlbishop te thc effeet that the Pub-

ic Sclioels are in reality Protestant schools, and 50

righly obuoxieus te the consciences et Roman Cathois-

a view which has Lordship thinkg supported by the affi-

davit ef Professer Bryce-the court rubed that the pro-

1sent schools are froc and non-sectarian, and that there is,

1consoquentiy, ne reason wliy tlie Legisiature shouid net

compel ail citizens te contribute for their support. The

question raised in regard te this point, and Judge Kiiiam's

remarks in connection with the evidence et the Ardli-

1bishop and Professer Bryce, should impross upon the
lminds et ail levers et religions liberty and fair play

tthe necessity ef kceping the Public Schooi systeasf ree

)frorn everything saveuring of disregard eftttecocnscien-
Utieus acrupies et Roman Catholies.

NOT euly t~hfinanciers but the people et En gland bave

1N cause bthte slidder and te lie thankful when they

Dlok back upon tlie criais whidh tliey have escaped, as it

"wero Ilby the skmn of the teetb." The iret feeling et the

ronlooker is oeeoe admiration etfttceliroad-minded and

Sbrave lierality of the Bankr et Engiand and other great

r controliers et capital, by wliose prompt action the danger

à was averted. One feels dispesed aimost te hope that in

fthe presence ef such fiuancial ability and such a spirit (,f

5patrietic heipfuiness, sucli terrible commercial disasters

Bas those, some et whicli are now matters et history, may lie

1.hereatter impossible. Thon as the theuglits revert te the

ecauses whidli lad well nigli wrougbt suaI friglittul resuits,

the feeling et admiration et the means liy which the crash

0was prevented gives way te one et wonder at the infatu-

ir ation wbich gave risc te tic danger. Thore can ho, we

rsuppose, ne doulit that transactions in the Argentine

dRepublie had more te do with creatiug the criais than

ýe any other cause. And yet when we look for a moment at

,e the way in whicli the monetary affaire eftbtis adveuturous

hittle Repulic have licou carried on for years, and thon

îe remember that the Englieli firms whidh were prestrated by

ýn the colapse et the bulbbe were mauaged by men snpposed

,r te lie among the shrewdest financiers in tho world, the

ýr wonder grews tubl the tact seems ahmest lieyond belief.

ýd Much lias licou heard o et Ilcedula " which piayed se

> large a part in the history et this strange atl'air. An

[NovLrmdnEn 28th, 18 9.

American Exchange very clearly describes tbis inttrestiflg

method of land speculation. The cedula is a Government

guarantee of bank loans of money on land mortgages. Wlien

Ill other processes of raising the rnoney which it expended

so recklessly bad becorne exhausted, the Argentine Govern-

ment authorized the establishmnent of two baniks to issue

loans of paper rnoney to ail corners, on landed security.

Thie bank valued the land, took from the owner a mort-

gage, and gave him its own bond or paper money for an

equai arnount. Whcïu the owner wisbed to pay off the

oan, bearing eight per cent. interest, lie bouglit depreciated

bonds of the samo class and amount and presented them to

lie bank in settlenment. Sucli was the simple process of

foating and redeeming Argentine cedulas. Witli the

guarantee of the Government, the bonds of tlie bank, and

thie land values there could be apparently rio better security

for money. Not lesu tlian $400,000 ,000 wortli of these

cedulas is said te liave been issued, of which $200,000,000

were absorbed by the money markets of London and other

European cities. The Baring Brotliers, as is now well

known, were among tlie largest investors. To this process

of issuing money on land values there was no liimit except

thie capacity of the paper-mills. Lands rose to fabulous

prices, andl as tlie value of lands became inflated the volume

of the ced nIas increased. There was a trernendous"I boom "

to business prosperity. But the prerniunl on gold rapidly

advanced to 25, to 30, and finally to 9,00 per cent. Land

values fell more rapidly tlian they bad risen. Tlien came

tlie financial crash, ending with free igliting in tlie streets

of Buenos Ayres and a political revolutien. The imme-

diate result in London is well known, the liquidation of

Baring Brotliers being one of the chief episodes. As the

Excliange quoted says : IlThough based upon Government

credit and land values, the currency liad no substantial

foundation, in that it backed the one essential quality of

specie redemption. Tlie very facility with wlich land could

lie turned into paper money for speculation and thie paper

money into land increased the financial ruin. Lt sliould

not lie necessary to insist upon se obvious and so costly

a lesson." The lesson lias no doubt been pretty well conned

in England and will net soon be forgotten. But the end

is not yet, in Argentina at least, and many interested spec-

tators the world over will watcli witli interest the suli-

sequent course and history of this enterprising but finan-

cially unscrupulous littie cominunity.

OTH li as as yet corne to Iight respecting the pro-

LN res ofnegotiatioas between Secretary Blaine and

Sir Julian Pauncefote, if it be really true that tlie

Beliring Sea question is again under consideration between

them. The tone of many of the United States journals of

tlie better ciass is commendably fuir and reasonable, in

discussing tlie propositions Haid to liave been submitted by

the Britishi Minister. It is ýnot, îndeed, easy to see liow

tliey could have been otherwise, for those propositions, if

correctly stated, are obviously most liberal to the United

States. In fact it migit lie questioned whether the admis-

sion of Russia as a third party in the Convention would

not give the Great Republic, with which Russia has long

beun on so friendly terms, an undue advantage. The

interest and dlaims of Russia are, toc, to some extent

identical with those of tlie United States. Lt is truc, as

one of the leading American journals has pointed out, tliat

Sir Julian does not propose to leave everything to the

sense of justice of these two nations. It is reserved that

in case of disagreement in the Convention, arbitration

shaillibe resorted to. And, of course, any one of tlie three

parties to the Convention may disagree. Lt is quite pos-

sible even that Sir Julian may regard ultimate arbitration

as tlie only means of settling the question, and may have

suggested tlie Convention as the most hopeful means of

reaching tlie arbitration. Evea so, no statesman or nation,

mindod to do wliat is just and right, sliould object to

impartial arbitration. In one respect it is evident that tlie

interests of tlie United States demand tlie earliest possible

settlement of the difficulty. The report of Professor

îElliott, of the Smithsonian institution, wlio visited

Behring Sea last summer liy requeat of the United States

Senate to make a special investigation, is said to lie

strongly confirmatory of the view that tlie seals are

irapidly dimaiaish >ing in numbers under the system now in

vogue, and will lie uttcrly exterminated in a few years

1unless effective preventive measures are spoedily taken.

Lt is clear that England will not again sulimit to the liigli-

lianded protectivo measures of the American Government.

.On the other hand Sir Julian Paupcefote'a proposaIs for the

>temporary regmibation of seaiing are ahl that could lie asked

liy aýn,%rair-mii.ded American, their own writers lieing

m


