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j TUIE BOARD 0F COMMERCE ACT, j
T H-E closing days of the parliamentary session, which has

just ended, were crowded by a rush of government
business. Among the important bills put through were the
iunendment to the Insurance Act, 1917; the Business Profits
WTar Tax Amendment Bill; the Income War Tax Act, 1917,
Âmendment Bill; the Customns Tariff Act Amendment; the

Pension Act Amendment; and the Board of Commerce Act.
The last'mentioned took the form of tWo bis. The

oiéwas the bill providing for the establishment of the board
itself, and the. other was the Combines and Pair Prices Act,
which it was to administer. This legisiation followed upon
the recommndations presented by the Cost of Living Com-à
mittee, whleh'bad already -been accepted by the Bouse. In
introducing the bill for its second reading, Hon. Arthur
Meighen outlined its purpose as foliows:

"The constitution of the board will be aimost wholiy
along the lines of the constitution of the Board of Railway,
Cemmissioners for Canada. The tenure of office, the security
of tenure, and the powers of the varions members will be
parallel te those that have so long ruled in the Board of
Raiiway Commissioners. The number of mnernbers of the
board, however, le much more restricted, being three instead
ef six. The exceptionai powers given to the chairmnan, the
exceptional, qualifications demanded of hlm are akin, indeed,
ini every respect, alike te those of the chairmani of the
Board of RailVay Commissioners. The purpose of the
board will b. tq administer the Combines and Pair Prices
Act, the terms of which are already before the blouse, the,
bill having been distributed yesterday morning, and as 1
stated, the board will have other and more general powers in
relation to control, within the limits of the bill, of prices Îlu
Canada. The salaries te be paid te the board are not
specified ln the bill as presented. Proposais will be made in
cemmittee atter the views of honorable members have been
obtained as te recommendations in that regard. The head
office ef the board le flxed for the city of Ottawa, but the
jurisdiction of the board, of course, la equal throughout
Canada.

"The. main question that 'will be ia the. minds of honor-
able members will be as to the basis upon which the. govera-
ment seeks te, exercise control iu matters relating wholly te
clvil rights and the executive powers of the board ini that
-regard. The only method by which the tederal authorities
can eltiier act or leglalate wlth regard te questions that aire
fundamentaily questions of civil rights is by the establish-
ment ef effences and by providing prohibition of the. comn-
mission of such offences. That is the methed adepted ber.
Whule civil rlghts appertaiu te the provinces alone in se far
as civil remedies iare cencerned, indeed, appertain se ex-
clusively te them thnt ne legisiation on our part, however
well intended, weuld be effectuai at law; nevertiieleas, fer
the reasen -that the powers ot one province te act effectually
are, in a large degree, hampered by the decîsion ef another
province net te act lu the. saine direction, there is, as a
resuit, a very mnarked reluctance on the part ot individual
prorvinces te place on their statut. books legisiation dealing
wlth the subjeet, and the. eal is very general-however just
it rnay be is another queston-and very persistent that the
federai authorities, having jurlsdiction throughout the
Dominion, sheuld, within the limiita et such jurisdlction that
they have, do something te ceutrol what is conunonly known
as preflteerlng. Consequently, by the Combines and Fair
Priees Bill, certain rules and principles are laid down, or te
speak more deflnitely, the. Board of Commerce is empowered
te establish ruies andl px'inclples and prohibitions, the viola-
tioù ot which, once they are made the. e$er of the. board,
wilU censtitute an offence and be punishable as such. The
fp(iprnd atuthorities have -power te constitute offences and to
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À- SJCCESSFUL FINANCIAL LEADER 1

T IE announcement that the. resignation of Sir Thomias

hands of the Premier la b.lng received with considerable
regret ini financial circles. Net only has hie heen une ef the.
most successful ministers in the. experience of Canadian
government, but during the perlod since hie took office in
1911 until the present, the Department of Finance has de-
veloped into one of eutstandlng importance. Sir Thomas
White's regime has included týe ftoating et five huge do-
mestic war loans, exceeding ln ameunt by many times the
whole national debt ln 1914. In~ addiion, there has been
the inauguration ef an income tax, a business profits tax
and other mea sures dealing with currenxcy.

j THE BRITISH WAR LOAN

T R smuneous offerng o w tnt varieties of gov-

what et an innovation lu war finance. The eue is the four
per cent. funding loan whieh la issued iat 80 and is redeeni-
able net inter thani 1990 with au option te the government
et redeeming it on or after 1960. The. four per cent.
Victory bonds offered at 85 are redeeniabie by drawings
on and atter Septemnber lit, 1920.

The. abject is, of course, that those who desile a long
terni investment can purehase the. tunding loan while thiose
whe prefer te pay £5 extra van have ene of the Victory
bonds with the. chance thiat it will b. redeemed at par auy
time on or afteý Septeniber lst, 1920. In beth cases a sink-
ing f und is provided.
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