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THE SITUATION IN IRON.

The pig-iron market has been for
years past laoked upon as a sort of
natural barometer of trade, and what
affects that is likely to bc sccu influenc-
ing other markets a little later on. The
following remarks upon the iron and
steel situation in the United State,
therefore, from the Iron Age, should
prove interesting:

"It is exceedingly puzzling, with the
spectacle of works closing and starting
again, to reach any conclusion as to, the
real volume of consumrption. Buyers
keep very close to shore, and manu-
facturers decline to stock product when
its cost promises to be lower with the
opening of next year. Under such con-
ditions couisumptîon 15 probably larger
than appears on the surface, but what
is really troubling makers most is the
uncertainty of the future. During the
winter months in normal years the con-
sumption lis slighter than at other times
of the year, andi ils too xnuch to hope
that tbis will prove an exception. With
the tonnage on the books wasting away,
it lis difficuit to holti prices, in spite of
t gentlemen's agreements' or pools. The
Central Western producers of pig-iron
are taking the restriction of output wry
seriously. The East may get down ta
business at the coming meeting on Mon-
day. The South is rapidly getting down
to restriction through the natural course
of shrinkagie selling prices. While many
in the trade have great faith in the
eficieney of the remedy propased, others
hold that the drastic measures reveal
the existence of an unexpectedly serions
evil. Birmingham bas got down squarely
ta, $ia for No, 2 foundry, but the snost
interesting development of the week has
been the report that a lot of 10,000 tons
lias been sold for shipments to Man-
chester, Englanti. The through freighit
fromi Birmingham to Manchester, in-
cluding insurance, is close to $3.25 per
ton, which does not net mnueh above $8
per ton for NO. 3 at B3irmingham, agaiînst

$.oas the ruling price for dounestic
markets. The best chance for Souithern
iron abroati lies in the M-%editerraniean
markets. There have lbeen sorne moder-
ate steel rail orders for neutral or dis-
tant nmarkets, like Atustralia- and Asia,
and there are feelers for a very large
amnount for Russia. Somnething bas been
doing ini steel plates in a moderate way
on the basis of about $1.3o at milI for
export orders."

-Mining is the cleanest of all waysof gctting rich. - 0f aIl ways of mnaking
money it's the squarest and mnost leývel;
nobody is the poorer for it; aur lucle
:hrings no misfortune to others. The
gold was put there ages ago, for any-
bodiy to find, we found it. It hasn't
been tarnished b>' man's touch before.
I don't know how it strikes you, boys,
but it seema ta me that of ail gifts that
are going ht is the straightest. For,
whether we deserve it or not, it cornes
to, us first-hand-fram God !"-Bret
Ifarte.
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