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Review of 'I‘rndo.

‘The erop reports isstied stnce we bast went to press ars very
wnevurazing,  Thare appoas ey to oo a
perhaps more than an average—cerop i Ontario, while the
reports from Quebee and the Muitine Provinees are not dis-
couraging., In Mamtoba and the Novth-West, the acteage
las l.lr"d) inereased, and the yicld in many sections \\ull
probably surpass that of last year.

Meantime, trade in dry geods and kindied lines has been ex-
tremely dull, owing to the unfavorable aspect which was
presented at the close of last month.

Wiolesale merehants look for a resival next month, in view
of the favorable crop reports,

I'he woolen mills are fairly well engaged, but the Canadian
cottou trade is dull,

:oml RIS AR

A delegation from the whvlesale dry. gods seetion of the
Montreal Board of Trade 15 in conference wathi the Raiiway
authoritics on the subpet of an autann teade cacarsivn
to Montreal, fur the benddiv of raand merchauts,
to liold the excursivn duning thelatter part of ugust, tichels
bving good to the mddly of N,plunlnl ur later, suas o indade
the Montreal Exhibition,

Tt is propused

Another Retrospect

Inour May and June numbers we gave a scrics of facts
regarding the unsatistactory con lition of the whilisale dry
goods trade of Canaly, this month we propose dealing with
another of its causcs of weakness.

Again looking backward, we find that the great bulk of dry
gouds ~old in Canada was imported frum Great Britain, and
was puichased from warchousemen on & six mouths credit.
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The duty with <hipping anl wtha ogeases did oot mach
caceud fifleen [ SNV TS This \ml) ru|mru| a vl payment
Crr s s anpra o ey of L2500 sToain e
“-'0,“00. Nad s 5\;\"': sulld lo tataileeawar -:,\,uu.-") |v.\;(l fur
within the aia months, the wholoalors wore prepanad toomeal
it paymeonts whon they beeann due without any oatia
elivrt,

Bur gradually, as buyers swught-ont o wapet and dhcapes
ln-lrl\da, the Cavadian wholeaale trade was tansfuriad fiom
warchoteunn to wansfacturas, Tlus mad st neecsany
tham, in must cases, to pay cash fur thar goods,  The rate of
n‘u:), tuy, Lias buen su incrcasad at witly rlni”ulnb [QVLRINE} it
wiil average llx.ll‘l)’ furty jur went, This, o the £25,000, of
which two-thirds ($s0000, has to be paid i cash and 350,000
ot \llll), will tiake SXJU,OUU, to tn Loy wdd ll_y e wholesale
mtchant \,.u:lg suasun - bulure o amglu it can be sceurad fur
discount, Rananbuaing that imported  oeds wre stll scldat
~iv tunths, witha forward J.ltmg .l\-l.l,.'iu,-, thee. nths
e re making nine months in all, we find that at loast 86 500
will v to b paid in intercst cadh scasonon e sbusd aimount,
w 313,000 per annew, onaccount of-cash purchasos amd duty.

When the London, Manchester and Glasgow warchouscmen

found that the Canadian wholesale trade had slipped away
fram them, they sent out their own travelers to sell direet to
the retail ; aud these travelers were 50 bound by being subjeeted
to a percentage of the loss, that-they were confined to doing
business only with the eream of the trade, leaving questionable
aceonnts and small buyers to their Canadian brethren,  And
as these men thus left are seklom able to meet their bills when
due, credit has to be further prolonged’ from three to six
months,
"1t will be seen then that Canadian houses must have a
large capital at comniand, comparad with the volun of their
Lusiness, o buaceoiddd uuhmllul accuttitnudation at the banks,
I l.u,ll\.a"), then, must of the wholeale dry gouds lwttses in
Canada are in the hands of the bunhs . and werd these instita-
tons te furee matters, fow il any of thuse bouses would prove
avbvent, Although shuwing .« large surplus on thdir bouks,
their estates would seldom pay over fifty cents on the dollar,

The only remedy proper 10 cope with this unhealthy state
of trade is a shortening of credits, for few if any houses can
continue on stall profits to buy for cash and sl on long dat-
myg without loss,  Althuugh cumbinations are spohen of as
only esil to the consumiers, they sutnetimes accomplish good.
Tt does not seem out of place to suggest that if the different

tirms composing the wholesale diy gouds trade were to combing
t+ matrially shorten eradits, they would bn werking not only
fur the good of themselves but of the whole cuumr)



