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following are the closing quotations of the Montreal
Exchange for Wednesday, April 18, compared with those

the same day two weeks before :
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TORONTO, Thursday, April 19, 1883.
ank shares have largely occupied the attention of the

speCulating fraternity during the. past fortnight. The near
apProach of the time when the statement of the Bank of149ntreal will be made and a dividend declared, has set both
bulis and bears on the qui vive ; and prophecies of a largè
dividend or a small one are circulated to put the market up
or down, as the case may be. The course that may be taken
by the leading bank of course excites all the more interest
frOin the circumstance that it is likely to be more or less
closely followed by the rest. Of late money has been more
eaily obtainable than before, on good security, but the demand
for loans on collaterals has been comparatively slack. Both
l Toronto and Montreal what is called a brokers' market
prevails, the general public not contributing nearly as many
adventurers, both able and willing, as was the case last year.

The following are the closing quotations on the Toronto
Stock Exchange for Wednesday, April 18, compared with those
of the same day two weeks before :-

A memorandum showing the general effect of the changes-
in the law proposed by the new Bankruptcy bill has been is-

1474 sued by the British Board of Trade. The memorandum beaxsý
160 out the outline of the bill which has already been published.

- One of the features of the bill is that every debtor against
60 whoml a receiving order is made is to be publicly examinedin

74.6d court as to his conduct, dealings, and property. The official

157

289

The advance in North-West Land shares continues the most
remarkable feature in the stock market. On February 21st,

shares with 8os. sterling paid up stood at 57s. asked and 55s.
bid, in Toronto. On April i8th they stood at 75s. asked and

74s. 6d. bid. There has also been a great advance in St.
Paul, Minneapolis and Manitoba Railway stock, which in
Montreal stood at 134 asked and 133 bid on Feb. 21.st, and-
at 169 asked on April 17th.

The bank statement for March 31st shows the following
changes :-The cash reserves at the close of March were $39,
16o,ooo against $38,892,ooo at the close of February, an in-
crease of $268,ooo. The most important changes in the ac-
counts, however, arise out of remittances of sterling in pay-
ment of fall importations. From this cause mainly, it is said,
current discounts have increased $1,823,ooo, and loans to
commercial corporations increased $128,000, making a total
increment of nearly two million dollars. The overdue debts
unsecured are up $259,ooo, and these secnred have increased

$31,ooo, as a consequence, it is to be inferred, of failures
during the month, which were somewl:at numerous. Loans
on stocks and bonds have been contracted $347,5oo. The

condition of the foreign exchanges is hardly so favorable, but
this result was to be expected in view of the.heavy remittances
made. The amount due to banks in the United States in-
creased $1o8,ooo, and those due from these agencies de-
creased $300,ooo, making a net reduction of'$4o8,ooo in the

balance due. On the other hand, while the amount due to

banks in Great Britain increased $370,300, the amount due

from these agencies increased $366,700, so that the net balance

was not materially disturbed. The Montreal Gazette says:-

" The general deduction to be made from the statement is,
therefore, that domestic trade has begun to vitalize with the

approach of spring, as shown by the increase in circulation,
while, on the other hand, large remittances in payment of im-

portations have further enlarged the volume of idiscounts and

reduced the balances due from abroad."

The wholesale trade generally is quiet.; with much expec-

ation of a strong forward movement directly the season of
summer activity has fairly opened. Accounts from Montreal
are to the effect that a very large season's business, both in

1shipping and in trade generally, is confidently anticipated.

THE NEW ENGLISH BANKRUPTCY BILL.


