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In an analogous way the laws of mortality, upon
which the business of life assurance is based, have var-
iations, and the different mertality Tables represent
averages deduced from data furnished by the laws, or
facts, of mortality as observed by the compilers of those
Tables.

Whoever then speaks of the laws of mortality as
non-existent, or non-scientific, because they do not rest
upon ‘ unvarying and invariable facts,” speaks without
due caution, as varying and variable facts are found in
other departments of science,

The basal facts which are regarded as the laws of
mortality are that: (1) every person born will die ; (2)
that every year of life is a year nearer to its end ;
(3) that the number of those who “ fall by the way "
increases after a certain stage hos been reached; (4)
that life can be shortened, or preserved for a longer
term by certain habits and surroucdings; (5) that
contingencies exist that shorten or destroy life, as dis-
case, or accidents; and (6) that at certainages thereis a
more or less well defined expectancy that out of a
given number alive of that age so many will die.
These laws are as immutable, as scientific in nature,
as the law of gravitation. The business of life assur-
ance being based on these laws, it is thervfore quite
correct to speak of the * Science of Life Insutance ” to
which the writer we allude to sarcastically objects.

The variation in rates amongst the different com-
panies does not disprove there being laws of mortality,
as is alleged, but demonstrates their existence, for those
rates expréss the interpretation put upon the mortality
laws by each company, and the differences only show
how closely those interpretations approximate. Take
an illustration of this. Those who recognize and act
upon the law of supply and demaund in their daily busi-
ness differ widely as to its operation. If the wheat
supply is one-fourth less than last ycar's. no one can
tell from this precisely to what extent prices will be
affected. There are variations of judgment as to the
influence on prices of changes in the relations of supply
1o demand, but no one doubts there beiug a direct and
proportionate influcnce exercised by such changes. So
it is with the laws of mortality, there is absolute agree-
ment on the broad facts they express, but there are
variations in judgment as to details.  One company, for
instance, may place its expectancy of deaths i one
yearat, say, 100, which the actuarics of ather companics
with the same data before them might fix at g97.,
10014, or more, or less.  All might tvm out fractionally
incorrect, because thereare factors in the problem that,
to some cextent, influence mortality 7ates, and cause
variations in then, which are being coustantly intro-
duced by local circumstances and ethier conditions that
are perpetually changing. Lngland fummishes a case
in point by its influenza cpidemic which for several
years has raised the mortality mtes. Those rates,
however, are not the record of any onc or two years,
they are averages derived from an cxtended term of
years. The ephemeral, local phenomena which are
constantly appearing have no power 1o alter the hasal,
fundamental laws of mortality upon which the busincss
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of life assurance rests, and from whicl: it derives its
claim to be entitled a sysiem supported by scientific
facts. The phrase *“Scicnce of Life Assurance™ is,
therefore, we submiit, strictly justifiable.

THE NORTH BRITISV. & MEHCANTILES

THIRTIETH ANNIVERSARY IN UNITED STATES.

On the 17th Nuvember. 1806, the North British &
Mercantile commenced 1ts career in the United States,
The following sketch is adapted from the Swrzeyor.
The original Beard of Directors in the States were:
Chas. H. Dabney . cazirman ; E. . Falbri, Solon Hum-
phreys, David Dows, S. B. Chittenden, with Ezm
White as manager, and C. E. White, assistant manager.
It is interesting to note that Mr. Humphreys is now the
chairman, and sons of Messrs. Dows and White arc on
the present Board. The company opened its first Am-
crican office at 74 Wall Stieet.  Within five years of
commencing business in New York the Chicago con-
flagration occurred in October, 1§71, by which the
North British & Mercantile losses were §2.333.t101-
Not only were all the profits made since entering the
States swept away, but the Chicago loss exoceded the
whole of the Compauy's assets in America. On this
disastrous news reaching the Board in London, a cable
message was sent 10 the New York officers: “ Tay
losses, draw at three days” sight, and contribute £3000
to relief fund for sufferers, ™ which is one of the pluck-
iest messages cver transmitted by clectricity. This
message produced a profound cffect in establishing con-
fidence in the financial stability of the North Rritish
& Mercantile Fire Insurance Company; it also
served asan enduring lesson upon he honorable char-
acter of the management.  Before the close of the next
vear, in November, 1871, the Company’s resources were
drawn upon for §i742.067. this sum being revquired to
cover losses in Beston, and, with that paid for those in
Chicago, made 2 total of gver thive millionsof dollars
lost in the first six years of its United Statercarcer. In
1571 My Caldwell was appointed General Agent, 2
position hic held up to May, 31593, In 1876 Mo Ezm
White withdrew from the office of manager, amd went
on the Board as onc of the Branch Iirectors.  On this
change Messrs. G E. White and 8. I\ Blagden weie
appointed managers, and later on Mrn Dudley, nosw
vicepresident of the Fina of Hartford, was made
assistant manager-  In 1577 M C. E. White retired,
and Mr. Blagden became sole manager, with Mo W .
Francis as assistant.  In 18g3 M Blagden se?ined,and
was succeedad by Mr Henry E. Bowerns, who atiil re
tains the pasition of manager. M1 Bowers joined the
Neorth British & Mercantile staff aficr wervice with the
Nonwich Fire Insumance Co. of Conu., and $stming one
of an iusurance firm. A\s specialagent headjusted the
Company™s losses at Roston, he then Ixcame manager
of the Guardian. and on it withdmwal in g, he re
turncd to the North Briash as marager in Now Voek,
Iu the 30 years of its United Stales <areer, the Comn-
pany has received in net premiums the stm ol Jyeys,
703, ont of which losses have been paid SefzaTiRogN
Its cash assets in the United Mates on 181 January last




