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In an analogous way lte iaws of mortality, upon
which the business of life assurance is hased, have vair-
iations, and the different nxcrtliiy Tables rcpresent
averages deduced from, data furnishced by lte laws, or
facts, of mortality as obsen,,.d by the cotnpilers of those
Tables.

Whoever then speaks of the laws of niortality as
non-existent, or non-scientiftc, because thecy dlo not rest
tîpon Ilunvarying and invariable facts," speaks without
due caution, as varying aîîd variable facts are found ini
other departaients of science.

The basai facts whichi are regarded as lte laws nf
iiiortality are that : (i) every person borti will die ; (z.)
that every year of life is a ycar niearer Io its end
(3) that the nuniber of those who Ilfait by the wvay"
increases after a certain stage hZ.1s been rea1ched; (4)
that life can be shortened, or prescrved for a longer
term, by certain habits and stirrouc.dsngs; (5) that
contingencies exist that Aiorten or dcstroy life, as dis-
case, or accidents; and (0) thiat at certain ages there is a
more or less well defined expectancy that ont of a
given nunîber alive of that age so, nany wii die.
These laws are as inîintable, as scictîtific ini nature,
as the law of gravitation. The business of life:assur-
ance being based on these laws, it is thce-ore quite
correct to speak of the Il Science of Life Instuuatce " t
which the witer %ve allude to sarcasticaliy objects.

The variation in rates aniongst the différent coin-
pallies does not disprove there being laws of mnorlality,
as is alleged, but demonstrates Ilîcir existence, for those
rates expréss te inlterprctation put upon the nîurtality
iaws by each company, and the différences only show
how closeiy those interpretations approximate. Take
an illustration of this. Those who recognize and act
upon the law of supply and dcniand in their daily busi-
ness differ wide!y as to ils operation. If thc ivhecat
supply is one-fourth less titan lasl ycar7s, no one eau
tell from this precis-ely to what extent prices nîll be
affecled. There are variations of judgnient as to the
influence on prices of changes in the relations of supply
to demand, but no one doubîs there beiîtg a direct andi
proportionate influ,:nce exercised by sucit changes. So
it is with the laws of mortality, there is abstolute agite
ment on the broad facts ilhey express, but there are
variations inijudgnîent asto0details. Ont contp.inyfor
instance, mnay place ils expectancy of (lCaths i-1 one
yearat, say, ioowhich the actuarics of othetr conilpanies
wiîlî the saine data belore them nîiglit fix at

or more, or less. Ail Wight ti'rî out fractionally
incorrect, because there are factors in tke probi tuat,
to soute extent, influence n:orlality -tatecs, and cause
variations ini thent, %vlicli are being conistanîlly iro-
duced by local circutnstances and Pilier conditions tat
are perpeîually chatngiug. 1Englaiid furnishics a case
in point by ils influen,.a epidentic which for seeral1
years has raised the mort-iliîy r.ates. Those rates,
however, are not the record1 of any ont or iwo ycars,
îhcy are averages derivcd front ani cxtcndtd terin of
years. The ephemerai, local piienonicîra -%çhich are
coustantly appearing hlave no power Io alter the basai,
fundamental laws of inoriality upon whiciî the business

of life assurance rests, and fiocm wiiicit it derives its
dlain lu bie cutitled a systcni ';ppredb- s;Ccntifie
facts. Vhe phrase "Sciecet of Lifc ANssulrance" iS,
therefore, we subluit, striclijstifiable.

TU ]NORTH BRITIBU. & MEU-CAWflLE*s
TRIIRTI ABOXVERBARY in UNITED STATIM.

On the l7tii Xivenîbecr. î$'lte 1\orîli flitish. &
Mercantile commnenced ils carear iii tlle 1Uite'! S;tates.
The foilowing sketch is -«,daptcC frot lte Stir-t-For-
The original lioard of Directors izi the States were
Chas. 1-1. Dabne%. -..sîtiriaiî E. 1>. Ful'hri, Solon liuin-
phîceys, David l)wS. B3. Chittendeu, wvithi EZia
Whîite as mnanageraud C_ E. wlîiIi. assistant mntage.
Il is înteresting to nlote that Nfr. liiiinplireys is îîow tlle
chairman, and sons of %Itssms I)o-tvs anrd Whiite are ou
lte present Bloard. The conipaîîy opencd its first Amn-
enican office nt 74 %V311 Sîxeet. Wiîhill ive Yc3ars Of
commcncing business in Xcw Vork the Chsicago con-
flagration occtirre4 iii October. zi . liy w1iich tlle
Xorili Biritish & Mercantile io cr nee ~ il
Sot oîîlv ivere alliltu profits nnide sincc -aîtcring the
States -sncpt away, but the Chi-go loss ex<cccdctl the
whoic of lte Conilbaiîy"- asscîs in Attîcrica. On îhiv%
disastrous ue.i rcachîng the Board ini London, 3 cabit
message n'as sent to the Xew 'Vouk oicers:. I ay
lusses, draw nt thîte days siglît, and contuihutc :>5 «co

to relief fîînc for sîiTrîs, wlîich is one of thtc pluck-
iest nmessages- ever inuausiiittl b> clcîricîtr. This
miessage produmIe a profounîîd cifrc iii establis.hing cou-
fide.-ce iii thse financial slthilite of thle Noillr Eitishl
& Mercantile Firc Insuraîlce Contpanv ; il al.-o
seîvttd as an cindurir.ag lessoi pon :!:c honorable char-

vc:ar, in Novemtper-, i S7: th, ollety rcsouîrccs w
drawn ilposi for 4*4o67. this -etuu lxing requircd Io
cotr lusses iii llc6ton, and. wilii tuait 1 aid for thost ini
Chicago, made a total of ovcr tiî znillions of dtoliarýs
lostil a llte fi rsi si x vcar.- of î ts l7nîcd Stai c- arcer. 1 u
à:$;î %Ir. C-iIdwehI n'as a.ppoiniel Central Agent, a
POSilIÎo li c ld UP lu MaY,, -I&>.. lui 18705 l*=E.
'%,hiîe withdrew front lie oilice of :uaîtager., anitl w
on lle Board as oit of lle Branch Wl;r-etor., On 1his
change Msu.C E. Whîite and S. 1'. ltagdcn wtic
apwonl m ges, ani lâtrr on NIr. D&dl W nn
výc-presidcnItiof thse J.Eîna of latfed, was matic
assistant mianagcr. ln iS-;; 'Mr. C. E. Wt "eîr-.
and Mr. B!agdeîî icatnc sole mna::gcr. witii .%V A.
Franrcis asassistaxit. Inîq n ;advi:'rtu
%vas -snccvcdtNd by Mr. 1 lçnry 1-' %tweîs. who --tl Tc-
tains the pisitioti of manager. .Bocsjidth

îtî iih & Mercantile sifaff c ÎÏ eice w:ih im
'Çorwicii Iirc 1 nsurance Co. of Coln- .aznd fttz:îiug une
of an iîîsuî%rmncc fli. ' p alcihdj4dt
Conîp*n>ýs lose at Boston, hc thlei IKec3me mauà&-cr
of liec trin and oniiils wiîhdrawal lnit --q bc- rz-
tuîred lo the N'oish lirit>iý-I as Manancr iranv oI
lit the 3o ycar.-s of ils United Ste rvtise Com-
pany bas îtccei%-ed in net preniiuîns ts r l$,S
70,5, ont of which losies have lw-vîs paid %~~~
is cash asselcs iii t United ý*ates On 1s ay. last


