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REVIEW MONTREAL MARKET,

(Continued from page 1.)

months havo boon duo untiroly to manipu-
lation and the laws govorning supply and
domand, The floatiug stock (not noces-
sarily stoock on margin) being of smull pro-
portions, any attempts to buy woro follow-
ed by quiclk advances and when stocls was
offered for salo the price was just as liable
to reuct a8 quickly. The wales sinco the
issue of our lust review numbor have been
small and the price has ranged botweon
32’;:511(1 327%, and closed yestorday at 328
to 330.

TORONTO RAILWAY.

During the past woek the business done
by the Toronto Ry. has been exceptionally
large, aud tho earnings cortuinly show up
romarkably well for the 1st weok of July.
As to price, no change can bo eoxpeoted as
tho one sossion ot tho Board per day indi-
cates how little business brukers expect
during the next two months. However,
no declino is anticipated as the stock is
firmly held and incrersss in earnings are
woll up to tho average. As pointed out
in previous issues of the ExcmAnge News
these incroascs in earnings after deducting
the ordinary percentage for oporating the
road, will give net returns on tgo capital ot
at least 74 p.c., and it i8 therefore not un-
reasonablo to oxpeot-that the dividend will
be increased, if not before, at least at the
conclusion of the fiscal year. The small
business that was done has been between
114 and 1161.

MONTREAL GAS.

A Now York paper of the 5th is respon-
siblo for the following statoment: "M,
Tinner McLeod proposes to manufacture
Gas by a new process, out of firewood, and
according to this paper one cord of fire-
wood will produce 18,000 to 20,000 fect of
gas and 30,000 bushels of charcoal. It is
¥roposed to sell the gas at 10c per 1000

eet, 50 that the net product of the gas
would be equivalent to $2 and the charcoal
he proposes to dispose of at the rate of 100
a bushel which would, if these figures are
correct, yield 83000, The papor does not
state what this wonderful process congists
of, but we should judge that the saper-
natural must onter very largely into it to
produce such marvellous results. e pro-
sume that the presidenis, directors, and
stockholders of the gas compa’.ies through.
out tho civilized world when they read this
statement, will shake in their shoes at the
prospect in storo for their valued securi-
ties. The large volume of gay, to say
nothing of the bye product in the shape of
charcoal which this one cord of wood is to
produce, would indicate that Mr. Tinner
McLeod is, to say tho least, the King of
genuises and of genti, perhaps also of geni-
asses, This will probably account for the
lack of transacticns in Mor $real Gae during
tho past woek. It closer at 1993 bid.

REPUBLIC,

Discournged by inactivity of business,
roldors of Ropublic seem inclined to dis-
pose of their shares, trusting doubtless to
tho weak feoling in mining securities gen-

orally to roplaco thoir eales at a lowor
figure. Though wo havo beon consistont
bulls in this geourity, tho fact mnet ho ro-
cognized that the fooling in mining shores
is decidedly weak. Such boing t%o cuso,
tho good and tho bad aro liable to docline
und until u rovival of interest takes place,
wo would not bo surprised to soe the stock
still further depreciato. ‘This has beon tho
only mining scourity which has shown any

lifo since our last roview number and bug

a fow thousand shares of it bave changed
hands. It closod yestorday at 1243 to 126,

OTHER BUSINESS,

Tho extrome dullness of the list h.is had
8 deprossing feeling in miiseollancous shares,
A consultation of the Jist of snles will shiow
how utterly neglected tho Bank and Bond
list has been. Though tho domand for
investmont is small there is no disposition
on the part of holders to sell anything.
Heat & Light has gained a fow points on
insignificant trading, Cable has beensteady
and closed at 18G bid. Bell Polephoue is
very scarcy. Cottons are harely mcntioned.
Bank of Montreal is 263 bid. Tho profit
on the Bond transactson helping tho price.
Land grant Londs could boe sold at 112,

MONTREAL MINING EXCHANGE.

REVIEW OF THE WEEK.

RARGE FROM JUNE 80 T0 JULY ¢ INOLUSIVE

5,650 Big Three.......ceeeeeee 173 14 14
1,000 Sun Consolidated... 10 3 103
300 Montreal-London... 50 48 50

3,600 Virtue. ..eereeeserencsens 39 39 39
1,000 Oalifornif.ceccssreseecse 10 15 15
24,300 Oauv. Gold Fields.... 8} 7 8
5,000 Black Tail.c...... W22y 221 22
51,300 Golden Star . Bl 38% 37
1,600 Bullion....... . 63 e 53
125 Payne......... ceeseesrenee 143 143 143
1,400 GolA Bill8..csereercasn 7 6y 7
1,000 Chem. Gold M. Co.. 25 2% 25
1,700 Ropublic..ccecerersaasers 1256 126 125
6,000 Slooan 80V...esssesses 27 25 264
1,000 Empire (30ld 3. Co 25 2 2%
1,L.0 Iron Qolb.ccecee cereeees 10 10 10
§00 Brandon G. Crown. 27 27 2
1,000 Virginia.....cccereeneen. 18 18 18

During the week the market has declin-
ed and looks like going lower. There should
Po-exceptions, as those stocks which have
spocinl reason for advancing, and thoso that
have had heavy declines will go against
tho stream, Transactions have been small
and many are tired of holding shares which
were bought during the past year which
havoﬁileg ta come up to anyihing like tho
expeciations they ontertained for them. It
seems to be a case of buyors retiring from
the market, in expectation of lower prices.
The market wili be a dragging one for the
noxt month, but whon parties intorested in
the various propertivs return to real work
1n September, there will be many quick ad-
vancer

It s somarked that in many cases
erstwhilo bull have becomo disgruntled
and have uuleaded stock out of sheer dis-
gust at the continued decling in prices.

Big Three has been one of the stocks
prossed for sale on a markot where no de-
mand existed for it, If holdora are forced
to sell, thoy must rank among the lambs;
if they can hold, they are foolish to soll

this stook at ourrent prices, or whatover it
will bring. Thoro is no vulid reason for
tho prosent weakness, and thoso who buy
as oth~rs soll around these prices will make
a good turn later. Thoro is ulot for salo,
and ipvidors aro sotisfivd to lob it o for
what it will roalize.

. Goldon Star declined very rapidly hav-
ing sold yostorday down to £9} in Toronto.
This prico is duo to maunipulation, tho
atock will got into good hands and ssll at
50 and ovor bofore ‘f)ong‘

There is good nows on Canaca Gold
Fiolds Syndicate and it should bo & buy.

Culifornia has droppod into the slow list
again;- On any offerings of shures it may
resct slightly but the work now in pro-
;gx:tlsss will mako it a mino, unless all signs

oil.

Tho highor class of shares has beon nog-
looted, fow sales being rocorded in War
Eugle, . Republic, Payne or Montrosi-
London.

A relorenco to tho list of sales on the
Exchange will show the reader whata dull
week tho past has been. Only two or
threoe stocks having ebowa any activity.

Ol ————————————

TORONTO MINING EXOHANGE.

RANGE FOR THR WEER.

High, Low, Close.
6,000 AHCE A..vccrerrirasaerenns 257 23} 23§

87,260 Golden Star.. . 85 291 34
14,500 Fair View Oorp,..... 93 9 9
600 Nort..ern Belle........ 2 2 2
6,100 Deer Trail....cceuns e £7F 26} 27
2,000 BUDOriOT weeerviniscesens 20 20 24
4,500 Fontenoy ....... reveseane . 163 163 163
13,500 Rathmullen.......... o 7 63 7
3,600 Winnipeg.... ieeeoeese 323 324 32
4,000 Oalifornis .. cueeerene . 133 12} 133
17,800 Dardanell: s...... e 12 B} 113
8,500 Van Anda... . 8% 8 84
2,600 Virginia. 19} 18] 18
4,000 B, 0. G. Fuueeernnn. 7 4 7#
1,000 Hammond Reef. 25 24} 26
560 Smuggler....... . 3 3 8
500 J. 0. 41....... cosnesaacene 3} 3} 3}
760 Oariboo-Hydraulic.. 142} 142} 142}
5,000 Iron HOrse...cccueeseen 10 10 10
1,000 Victory-Triumph..... 7 6f 6}
500 Evening Star.......ce.. 1y 114 13
1,600 Minnehaha............. . 21 20 20
5,000 Waterloo ...cuueees - 8 8 8
8,700 Athabasca....ce.e ~ 40 39 39

500 St ElMO .weeeerrereessnss 6 6 8
1,700 White Bear
100 Foley
1,500 Iron Mask...
500 Gold Hills..
1,000 Olive...........
6500 Commander...

STANDARD MINING EXOHANGE,
TORONTO.

RANGE FOR WEEK.
7,000 Alice A.......c.. . 2 223 23t

£3,200 Golden Star .. 56F 203 32
6,000 Northern Bel 2 2 2
4,000 Fairview Corp.. 9 9} 9%
1,000 Smuggler....... 32 cveer e .

11,100 1R 6 AU s VR, 3% 1 2

8

1,000 B. 0. G. fucecrieie veee 4 4 4
6,000 Deer Trail...... vceee. 27

5,000 Rathmullen...cceeeee 7} 6 6
1,000 Californiu.c.eceeieeenss

1,000 EMPIess .. cecesssrcsress O 6
1,500 Vioctory-Thivrmph... 73 8 7
600 Silver Boli. .cccvrreeess 21 2 2
500 Van Ands...ccee wieeee 83 8 83
38,600 Gold Hillg ..«ceeverpes &3 5% b}
1,600 Seather Belr. ..cvseee 7 6 7




