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REVIW MONTREAL M7ARKET.

(Oonttnued from page 1.)

menthe have beau duo untiroiy to miaiu
latiun and tho uaagvrigspl nd
domnand. Tafatxg etoek (nlot noces-
sarily stock on margin) boing of amaillpo
portions, any attoinpts to buy waro f*ollorw-
cd by quiolk advances and wlio: stock watt
offorcd for sale the prico was juut as liable
to react as quickly. Tho sales sico, the
isue of our la8t roviow numbor have been
simaIt and the prica bas rAnged bovwoon
327 and 327lj, and cio8ed yeât crday nt 328
to 330.

TORZONTO IiAILWAY.

During the past weak tho business donc
by the Toronto Ety. bas been exceptionailv
largo, aud the carnings cortainly ehow upî
ronlarkably wveil for te 18t ivcak of .Tuly.
As te price, noe change can bceoxpeetod as
theoe session et tho Board per day idi-
catee bow little business brukers oxpeet
during the next twvo inonthes. Iowever,
no duclino iR anticipated as the stock is
firmnly held and incrcei in earnings are
wehil up to tho averagù. As pointed out
in provieus issues of tho ExcnANic N.im
those morasuse8 in earnings aftor doducting
the ordinary pu.rcontage for eporating the
rond, will give uat returns on the capital et'
nt Ieast 7j- p.c., and it ie tharaforo mot un-
reasonablo to expeottliat tho, dividond iffl
bc increasod, if net bera, nt lest at the
conclusion of the fiscal yeur. The snall
business that waa doue has beeu botweon
116 and 116.

MONTREAJI GAS.

A Now York papar of the 5th iis respon-
Bibla for the folewing siatomant: Mr'.
Tinnar McLcod proposes te manufacture
Gas by a nw process, ont of firewood, and
according te this papor oe cord of lire-
wood wilI preduce 18,000 to 20,000 foot ef
gaa and .30,000 bushels of oharcoal. It is
propoed te soi the gas ut 10c, peai 1000
feet, se that the net produot of tho gas
would be equivalent te $2 and the charcoal
ho proposes te dispose oi nt the rate of 10e
a bushol wlioh would, if these figures are
correut, yiold $3000. The paper doa ot
state what, this wondarfui process consiste
af, but wo shonld judge that the super-
natural must enter very largaly into it to
produce snoh imarvellous resjuita. Wo pro.
sume that the presidente, directeri3, and
8tockholdoi's of tho gas compa-.-ea thrüugli.
eut tha civizd -olwe the ledtis
statemeut, will shako ini thoir she nt the
prospect in store for their valurd sacuri.
ties. The large volume of gae, te suy
nothing of the bye prddnct in the shapo oi
charcoal which thie oe cord, of woed la te
produce, would indicate that lir. Tinner
McLeod le, tou Bay tho loet, the King of
genuises and of gen!i , perhaps aise uf geni-
asses. This will probably account for tho
Iack ef trunsactiçu nin Moi treal Giii- during
the pa8t week. Lt close? ut 199J bld.

Di8couraged by inactivity of business,
Jioldore of liopublie seem inclined to dis-
pose of thair sbarei, trueting doubtleas te
the weak feeling in mining securities gen-

erallY te replace their sales nt a lowor
figura. Though i ve have bean consistent
bulle in thie saaurity, the faeL mntet ba re-
cognized that the (colin gin mining 8haros
is doeidedly iwcak. Suoh1 boing tho case,
the geod and tho bad are hiabla te daclino
and until uî revival ef interet takes place,
wo weuld net bco urprisod te saa tho stock
et.ill fturtbar dopreciato. This bas bcan tho
only miniug scourity %luich bas shown any
life since oui' lat roviow numbur and but
a fowv thousand oluares of it have cbanged
bande. Lt closed yosturday ut 124a te 120.

OTIIER BUSINIESS.

Tho extrema duhinces et tho lot h.as had
a dtiprsing faaiing in niieeollaneous ebares.
A conbultation et the )ist of8alas will 1sh4w
how uLterly naglected the Bank and Bond
hi8t bas boen. Though the domnand for
investanont iB amall thora la tua disposition
on the part of holders te sali uniytbing.
Ilezt & Ligbt bus gained a faw peints on
insiIgnificanut t rading. Cableliasbeen steady
uund ctosed ut 186à bld. Bell Tleloplioba is
verytsc4arcu. Cottens are harely mc ntioned.
Bank of biontreal is 253 bid. Tho profit
on the Bond transuuotson belping tho prc.
Land grant bonids could ba sold ut 112.

MONTREkL MflNlNG EXCHANGE-

REVIEW OP~ TRE WEEX.

RANGEz F BOX JUSE 30 TO JULY 6 INCLUSIV~E

5,550 Big Three........... 1711,000 Sun consoldated 1041
300 Montreal-London 50

3,500 Virtue................ 39
1,000 California...........1Ir

24,300 Oaa. Gold Fieldse.... 8i
5,000 Biack Tail........... . 2

31,300 Goldlen Star.........51
1,500 Bullion ............. 6

125 Payne ............... 143
1,400 Go '- HRils........... 7
1,000 Chem. Gold M. GJo.. 25
1,700 Rapublic ............ 125
6,000 Siocan Sov.......... 27
1,'000 Empire <3old !Li CJo 25
1 L à) Iron Colt ............ 10

500o Brandon G. Crown. 27
1,00 Virginie a ........... 18

14
101
50
39
15
8

53
143

7
25
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26A
25
1e
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18

During the woak the market lits dadai-
ed aud looks likegoing l,,oiwr. Thora slould

beocop ie, as thoso stocks wvhich have
spoiarcas(Ion for advancing, and thosa that
have a heavy dacliuias wvill go againet
tb-i stream. Transacti9uns have bean sas
and many are tired of holding shures which
ivore baug lut during the past year wehich
ha-ve futie ta coma up to.inything liko tha
expecvitionas thoy entertaiucd. for them. Lt
seams toe.a asa of buyera retiriug from
the market, lu ex pectation of lowor prices.
Tha mnarket wil! bo a draggiuig one fer the
nuit mnonth, but whau parties interested in
the various proporties retturn te roai woi'k
in &-optprnber, thora wull bu many quick ad-
vaineg,

It .& îoruarked that in nxany cases
crâtwlhile bull. havo hecorna disg-runtledt
and have uuilea.ded stock eut ofesheer dis-
gust at the continucid deline ini puces.

Big Thire huis bean eue of the stocks
p. c.ised for sale on a market whore ne do-
anand existtd fer it. Le heldors aru forcod
ta sel], they muet rank among the lambs
if they can hohd, they are féolish te sali

titis stock nt outrent pricce, or ivhatevor it
ivill bring. Theo le ne vualid rensen for
the pre8ant wonkns, and thosa ivhao buy
as otl,-r8s eil arouud the8e prices vill inaka
a geod t urn later. Thora je a lot far sala,
and in-ldors aro ,tatislied te lot iL ao for
wvhat iL wjll icalizo.

Goldan Star doclined very rapiffly hoy.
ing sold yo8torday down te 2.94 in Torante.
This prico 1s duo 'te manipulation, tho
atock will get jute good bande and 8ull nit
50 und ovor baiera long.

Thore je good uews on Canac-a Gold
Fialde Syndiento and it sliauld bc a buy.

Calilornia has droppodl inte the slow 118t
agarn. - On any offora)g8of i haros it may
:rcacL shightly but tho work now in pro-
grass will unaka it a mine, unloos ail signa
fajil.

The highar chaos of shares lias bean nog-
loated, iow salas boing reowrded in War
Engle,.ý Republio, Payne or Montreva-
London.

A reterence toe.tbo list oi sales on tho
Exch ange wvill show the reador what a duit
week the pilet bas beoum. Only two or
three stocks baving sbowna any activity.

TORONTO MINLNG EXOgfANGE.

)MANGEI POP. TEUWEEIL

fligli. I.ow. Close.
6,0UOtAlice A...............'* 2 3* 231 1

87 250 Golden Star.......... L5 %q* 34l
14:500 Pair Viow <Jorp.... 91 9 9

500 Nort..ernl Belle ... 2 2 2
6,100 Deer Trail ........... £,7j 261 27
2,000 Superlor............. 20 20 2p
4,500 Fontenoy............ 16Î 16j 161

18,500 BathmuUaen.......... 7 6g 7
3,500 Winnipeg............ 321 32j 3214,000 Oalifornia ............ 134 12a i3l

17,800 Dardanele 8 ......... 12a si Ili
3,600 Van Anda- ........... 8* 84 s
2,600 Virginia..............194i 183 18e
4S00O B.0. G.Fp.... ** 7j 4 7e

1000 Hammund Reef...25 241 26
550 Smuuggler ............. 3 3 8
600 J.0. 41 ................ 31 34 31
750 Oarliboo.Hydraulio. 1421 1424 1424

5,000) Iron Herse ........... 10 10 10
1,000 Vlotory-Triumpb ... 7 64 64

500 Evening Star........11li 11J Ili
1,500 Minnehaha ........... 21 20 20
5.000 Waterleoo............. 81 si 81
8,700 Athabasca........... 40 39 39

500 st. Elmo .............. 6 6 6
1,700 'White Beut.r......... 41 4 4

100 Foey.......76 76 76
1,500 Iren ae. .... 68à 684 as

500 Gold HRisl ........... 51 5* 5*
1,00U Olive.................. 78 78 78

500 Commander..........5 6 s

STANDARD MINING EXOILANGE,

TORONTO.

RANGE POIZ W=E.

7,000 A lice A............
63,200 Golden Star ....
6,000 Northera elle'..
4,000 Fairview Corp...
1,000 Smuggler.........
6,50U J. 0. 41............
1,000 B. O. G. j? .......
6,000 Deer Tral..... ..
5,000 Rathmullen.......
1,000 Califernhb............
MO00 Empraew .........
1 ý00 'Vieotry-Ti luraph...

600 Silver Bell .........
500 Van Anda ....... ..

3,500 Gold HRisl .......

1,500 Ileather Bobi. ...

26J 22J 231

32 -gi 3

2 2 2
Pt Pi 91

a4 5 427 f5 25
0j 54 51

7 a 7


