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T—the country. Everything wasted he Intends to recommend to Con- 

now is little short of criminal. gress later in the session construc-
"So far as I have been able to live and regulatory laws to prevent 

observe, the American people are capital from going into public or 
not sufficiently aroused to- the private enterprises unnecessary for 
necessity of econo flay and of saving the wav^
In this really serious time, not only- It may also become necessary," 
in the life of America, but of the he added, “to concert doted comstruc- 
nations of the world. Up to the tive measures through which essen- 
present there has been a relatively tlal credits may-tie provided for 
smaU denial of pleasures, comforts those industries and enterprises in 
and conveniences on the part of the the. country essential to the et- 

He is drawing up- ficienj, and successful conduct of 
supplies in the war. The subject requires the 

best thought and study. It is re- 
| ceiving the most-earnest considera­
tion.

U. S. HAS BORNE FINANCIAL I 
BURDENS OF THE WAR V/tll

——
THIS

FIRST IS ALL YOU NEEDV

TO JOIN THE

2Will Require Over Five Billion Dollars 
For Next Fiscal Year—Secretary 
McAdoo Before Congress on Finan­
cial Issues

average citizen, 
on the general store of 
.the country with q^most the 
freedom 'as before America
into the war. This cannot continue Take three
without serious hurt .to the nation »Ke th^-ee
and to the world. The great finan- th ”oumge and
cial operations of the Government the nation aro so 
cannot be carried forward success- America s success ip the war Is be-
'fully unless the people of the yopd question if they are properly
United States économisé in every organized and intelligently used. The
possible direction, save their money economic and financial condition of
and lend it to the Government." lAhe country was never so strong and 

“It is easy to visualize the course Americas spirit was never more 
In order to allow for a balance j- dollar saved from waste and aroused to the importance and neces. 

in the general fund of about $500,- invested in Government bonds: sity of going forward, resolutely and 
000,000 next June 30, Congress must pirst £t goes £o the Government as regardless of sacrifice, to the ac-
authorize raising of about $6,6*0,- a ,oan f°r the war; second, it is ex- complishment of the great task to
000,000 additional funds. This fig- nen(iA(i hv the Government for food* which God has called us. 
ure, together with the $.3*666’00^’' clothing and ammunition which go ,Th® Federal Reserve System re- 
000 of authorized but unissued Lib- rtlrpetlv to a «allant soldier or sailor ceived Secretary McAdoo's enthu- erty Bonds and $663,000,000 esti- ^^Vghting strength is kept up Mastic praise for its part in the war 
mated receipts from war savings,' whose body is kept financing program. He pleaded formake the $9,969,000,000 which Mr “yar^ by the clothing and wh^e further strengthening of the reserve 

For' the next fiscal year, ending McAdoo believes Americans must ^ £ hn b the ammunition, system by the entrance of state
June 30. 1919, the estimated ex- loan the government between now ^ ^ nQt been expended in the banks and trust companies, 
ress of disbursements over receipts and June 30, 1918. U purchase of needless food and cloth- 'Intelligent men all over
is $7,627,973,980. For the next fiscal /ear, ending P home and is country,” he said, are beginning.to

Huge war expenses and loans to June 30, 1919, tb.e Secretary esti- therefore released for th’e use of realize that the financial power of 
America’s allies at the rate of a half 'mated receipts at . to,l76>000',000,', - it is saved wealth to the the United States should be stren-
lillion dollars à month have made and disbursements at $12 804,034 - wold,e. n m saved wealth w^tne tQ ^ utmoRt limlt i£ we
:hcse estimates many times larger 440, exclusive a£ alli^ loans. f hi Govoernment at interest with are to meet successfully the tremen- 
hail any ever presented in a secret- makes a $7,627,000,000 excess of benefit to himself and to dons strain upon our resources oc-

:,rv of the Treasury's annual report, dfobursements If tbe presen rate resultteg benefit to himself and to by QUr own part ;n the
(> ' 'he $12,316,000,000 estimated of loans to allies is continued in the denounced pur-" and by the credits which it is 'assen-
ovilinary expenditures for the year l-jlSr19 fiscal year, • chasers of Libertv Bonds who sell tial that we should extend to the
« r jwwa’-'Era F

f°r the ^edy"xp!r„r^at?ng .thedbond “It is by actually tending mote, be^equal to ^^emands^in^rge 

tonncnV hurdennsi0Of the wTweU ‘"Thuf it’2°'deficit is to be met by ly VonZTTiT "stefün^Thê "ip, which

-,a vs Secretary McAdoo owing to bonds, $14 000,000,000 worth must load to some one else," he said, ^ ^ Jh m come
Zfh„ business conditions and the be floated between July 1, 1918 and “that the citizen really helps in this financial n , 1h:;«eï“! tte§Jifi- -Tune 30, 1919, in addition to receipts great time " He added however, urn

,) Tfpserve Rvstem In the futirre from war savings. that he did not mean to discourage financial povers ui >•“*’ •
however. increasingly greater habits “While these figures represent the legitimate trading in Government der °ne b^unTer thl^present ar-
„f economy must be developed by fji- situation as it appears today the securities. -nvofving as it does 49
dividuals and business institutions. Secretary *ays “it should be borne ,Mr. McAdoo expressed the hope raugement fnvolving as^ Hdoes 
ill' Secretary declares, and “business in mind that the exigencies of the that additional Junds to be raised separate banking Y states In
;:s usual" cannot be adopted as the future may cause changes, partichl- durjng the balance of the year be ?g «Mstem we have the one

Hiding principle of the war. PeopljearlY with regard to the estimates bond issues rather thaiTBy taxa- the federalsystem e ov.
must save and invest in government (for the War and Navy Department tion, saying: cohesive and
-■ ii cities to avoid postponing vie- The estimates on which t e “It is my earnest conviction that ganization in t navo

bases his, figures are made <bY the general economy of the country tion the federal system we nave 
With this Admonition Mr.' McAdoo the various x government I should be permitted to readjust it- *8 systems, aut o i » b « *b 

proceeds to cite the enormous figures iteents. , ,_nm self to the new revenue laws before istered under the la “
■ f government receipts and expend!- Jhe outstanding fact appare t consideration should be given to states of the union. „ , will
"ires which are the fruit ot war these stupendous figu es .s tt the imposition of additional tax ™us element a

■nds cost o£ the war to the American „ be proven so when tiro test oi a ... , , _ ...
,.! ; , , ... .. neon le including allied loans for Dll™cns- .n„nnn<-,lhilitv and nbed comes, state banks of the United States will
l o.al estimated receipts for the thg '0 years endjng june 30, 1919 0£ the possibility that Interest g^®atmn„.P heJ prepared, tor a larger see this question In its proper light

muent fiscal year are $12,o80,732,- . ^ j at-least $36,000,000,000. rates on future Liberty Bond issues We _£ international demand They have been joining tli'3 federal
I, c^urv HfVJune 30aoafn$C! 066 983 To the great task facing the conn-' might be raised, the Secretary said: ^“U0Ur ïesourœs“in the future reserve system recenUy in greater

■ ( i m'kes a total Pf $13'647 ne’- try, Secretary McAdoo calls the peo- » If a^ situation should develop up°n ^ be£ore i„ the past. Self- numbers than ever before, but pro-
1 “Most of the receipts * or " $ 8 ’- pto with these words: ^re the Government could not sh0uld compel every gress should now be even more

dSB.OOO 00 0, °„lre^ from sate of bolds I “What is of superlative^ import- «Up Qand partly tax ex- ^ bank in the country to rapid. The federal reserve law is
ancl war savings certificates* ordin-1 ànce in the readjustment that must empt bonds upon a 4 per cent. membership in the federal re- now so liberal to stat'd banks that
arv receipts are $3,886 000.000, take^place is that our people shall basis, it would, I believ^, become system. But in addition to they get nothing but advantages by
largely from war taxes; and’the Pan-j be impressed with the necessity^ of ^eS8^T.t^p Sw?flidnon°nS1<Tnr iv that in this grave thtie of national joining the system, whiie 'they are 
nma Canal income is ^7,000,000. • economizing in the consumption of flier revenue legislation In my patriotlsta shofild combine | bound to suffer serious disadvan-

y Ordinary disbursements are esti- ! articles of clothing, food and fuel, judgment an increase in the rate of p jth ’self-interest to matte them take I tages, especially in time of fast and 
A a ted at $12,316,295,-223; loans to and ot every other thing which con- interest of such bonds would be ex- course u trial, it they remain outside. v
f llies ill the year at $6,115,000,000; stitutes a drain upon the available tremely unwise and hurtful. 1 , mÿ 'éarSést"lfdpê' that1 Hie | The Secretary disclosed that neu-
[public debt disbursements at $321,- suppties, materials, and resources of | Secretary McAdoo disclosed that., *

same
came

resources of 
abundant that

v â
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Club price When you own a WHITE you have the best machine money can buy any- 
where. ________

000,000; and Panama Canal expen- 
-_y_, $29,599,000; making total esti­
mated1 disbursements $18,775,919,- 
955.

Washington, December 5—Con­
gress was informed by Secretary Mc­
Adoo in his annual report submitted 
to-day that $5,128,20s,793 must be 
provided in addition to funds from 
taxes and bond issues already author­
ized in order to make estimated re­
ceipts for the fiscal year 
June 30, 1918 equal disbursements. 
If this deficit is met by a new issue 
of bonds, the total amount of securi­
ties to be issued in the next seven 
months is estimated at $9,969,433,- 
850.

Progressive Sewing Machine Clnhses

ending

“Table of Payments"THIS
is not a sale of any particular style selected for the purpose or 
of old or shop worn stock. Every machine is equipped with all 

, the latest improvements which over fifty .years manufacturing 
experience have provided. The White has come to the front 
as Canada’s finest Sewing Machine.

9th Mvm't 19th p'rti’r 29th p’m't
75c $1.10 $1.40

Ibthp'nVl 20th p'ttt't
till! First

P»y-^ 30th p'm'l
$1.10 $140

ï!3o'25c. 11 21st p*ih*t4 $1.20
2nd p'm'l 12A^^i't ^m't 32nd p'm'k 

3rd paym't 13th p'm’l 2 3rd p’m'l 33rd p'm'l
25c $1.00 $1.20 $1.50

Remember,
Only a limited* number 
will be sold on this Club 
Plan. Opportunities to 
buy the White on so lib­
eral a plan are seldom 
offered. If you join this 
Club you*will never re­
gret it.

YOU CAN SAVE $1.40war

lOc 4th paym't 14th p’m't 24th p'm'l 34th p'm'l
25c $1.00 $1.20 $1.50

ith^'. 15tlt pAtVt 25th p'm't )5th p'tn'T
►

Special Premium Discount 
on each Final Payment 
you make before it’s due.

$1.00 $1.30 $1.50
16th p'm'l 26th p'm't*bjfôT 36th ni

$1.30$1.00
7thjMym'llf j|h p'm't

50c $1.10
$

27tWpVl

By taking advantage 
of this special feature 

reduce the cost

$1
Sih^yrn’1 19th p'm'l

$1.10
you can 
of machine still lower.

S. t. REM) & SK11D. SEW WHILE 
YOU PAY

PAYMENTS 
ARE SMALL

129 COLBORNE STREET.

“the exportation of gold* has not 
been permitted except in those cases 
in which unusual circumstances have 
seemed to justify the issue of licec- 

tor its export. Th'e department 
has not, however, rested content 
with a negative policy of prohibition, 
but has initiated a series of negotia­
tions, having for its purpose the sub, 

of arrangements which,

tral countries have entered cordially 
upon negotiations looking to stabil­
izing foreign exchange rates with­
out shipping from the United States 
the gold which has been accumulated 
here in ,thd laST-few ye»rs. At the 
time he prepared his report, none of 
tire negotiations had 
pleted.

Under the government’s system ot 
forbidding gold exports.except unter 
license by the Federal Reserve 
Board, Secretary McAdoo explained, |

ses

! been com.
$

stitution
while holding the necessity for largo

Continued on Page Ten v
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PICK OUT YOUR XMAS GIFTS Q TISUST!U
I

Ji
>v:

$100 Victory Bond
•r

« /i

ELECTRIC GIFT risÈ - •t

win a
r

V

*. Make it an
FATHER

XL

*

BRO THER ANYONE3L <__

SISTERMOTHER.i rIP” - *$L'W vV ¥\\¥1 ¥: ;/ ¥h

.F ELECTRIC i rELECTRIC t ?
Portable Lamp 
Curling Tong Heater 
Flashlight 
Small Iron 
Vibrator
Violet Ray Machine 
Bedroom Heater 
Water Heater

ELECTRIC *
Portable Lamp ...'a L i « 
Heating Pad , t * n 
Vacuum Cleaner 
Washing Machine 
Range 
Toaster 
Iron

- Grill Stove 
Peculator

Any Electric Gift

will be appreciàted
/

long after Christ- 

is forgotten

ELECTRIC v
Portable Lamp 
Shaving Mirror 
Flashlight 
Immerson Heater 
Heating Pad 
Violet Ray Machine 
Vibrator 
Auto Heater 
Bedroom Heater

Flashlight 
Portable Lamp 
Bedroom Fixture 
Violet Ray Machine

, i ; •<

!.. k

$100 Bond* 
FREE !

» ei 5-
-r i Vibrator- 

Shaving Mirror * 4 
Water Heater *

‘ Smoking Set ;

■III * - I

mas
' F'7 '«toxr

i
r

'The Telephone City Electric 
Club, of which we are mem­
bers, have purchased a" $100,00 
Victory Bond and will give it 
away freë to the holder of the 
lucky ticket.

These tickets wiU he given 
with every $5.00 cash purchase 
of Electrical goods between 
Dec. 1 and Dec. 25th,

The tickets can only be se­
cured from members of the 
Club vzho are bona fide Elec­
trical dealers. ,

X
I !

$1.00 will hold any article until Christmas
Come in NOW and make your choice

on’t Buy Tras
Y I *ve ooi41

irn********  ̂ ■ A "•*

It ijnot ;rT.ryt.buy ^ ^
* tttnômot°Knd tor Electrical good? and the chdrtage of metal. »u8 to oblain eoodS °n sh0rt n0tiCe' -

- we therefore urge you to shop eartf. Simply come in and have, your gifts laid aside for Christmas. . .

-I

* - /f Watch the 
Newspa pers and 

Mahe it an 
ELECTRIC GIFT

>r:“THE BLUE FRONT STORE

COWANS\

81 COLBORNE STREET
Everything Plumbing and Electric
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'I HOLY LAND
lunt of Olives, Palestine, have
mmit is really a fortress con-
:ry.

;
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ANT THEATRE
he Home of Features

" IWM. S. HART
First Appearance to g 

it Patrons in a Gripping 5 
Western Drama § 4

he Narrow Trail 1
fizpah Selbini & *

Company I
Sensational Novelty^

1The Sea Crawler
3itl Episode

7ho is Number One 5
IRoy Griffin

The Popular Singer
ling Thursday, Friday, 

and Saturday.

=

DGE KENNEDY i
tlie Big Joyous Photoplay I
IE A RL Y MARRIED
Super G old wy it Ih-oduction Ï

:ats now selling
Boles Drug Store

50c, 75c, $100 and 
Boxes $1.50

SPECIAL BARGAIN

iee : 25c and 50c
1 Musical 
/ ritten

i \
The Prettiest 

Show with the 

Sweetest Melodi­

ous Music and 

Most Beauti­

ful Girls Ever 

Assembled

: jY
/kV

R EARS

RE
NG!

1 stock of stand-up 
pod; also many new 
ding.
pr frames now? It 
re of good work. I

L
the Second Floor.

OKSTORE
Colborne Street

(
Bt with friends here, 
and Mrs. C. Dean motored and 
Sunday at the home of his 
r, Mr. A. Dean, Hawtrey .

Wm. Shellington spent part 
kvqek in Brantford at the home | 

mother, Mrs. W. Dean who

and Mrs. Wm. Jackson and 
1er. Elva. of Burford, Mr. Fer- 
aWl Mrs. Adair of Ingersoll 
d and spent Sunday here with 
u Mrs. Jno Terryberry. 
McMann of Dundas, spent part 
[ week here with his stepson,

Tighe.
Rathburn. is spending 

with her aunt, Mrs. Radfield,

' V
a

ird.

and Mrs. P. Carder of New 
lb, spent Friday last here, with 
ltd, Mrs. John Brown.

and Mrs. Alex McIntyre and 
and Miss Nellie McIntyre of 
rt, spent Sunday here at the 
|o : Mr. and Mrs. Wm. Terry-

id
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