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We are here but yét in the transition state.
Our friends on the other side have more fully
developed this mixture of character. Cutside
of their money market the grain trade is
probably the worst infected, and on the eve
of our own opening fall business, with un-
settled gold values and an equally uncertain
and probably inﬂx,icd market, our operations
cannot be too carefully watched, and unless
the season’s transjctions can be placed on a
satisfactory basis, the money might as well
have been lost at cards as gambled away
in graia.,

kel
Mz. Srvoxer; the engineer of the Festiniog

Railway—a Welsh'two-feet road —summarizes the

advantages of the light narrow gange system

thus :—

1st. The large comparative saving in first com-

struction.

The largg proportion of paying load to non-

paying or tare weight of train.

The great reduction of wegr and tear of pey-

manent way, through advantage gained by

light rolling stock.

3nd.

4th.

tyres from reduced weight on each wheel.
arge proportionate increased power of loco-

motives,

Proportionate increased velocities gained by

the light system.

Greater economy in werking traffic.
Comparati¥e increase in capabilities of traffic.
Great advantages gained by application. of

Bth.
6th.
7th.

8th.
Oth.

the Fairlie system of lecomutive engines in |
congentrated power, equaligation of adhesion |

of #ll the wheels to the ruils, ecopomy from
reduced friction on wheel flanges, reduction
of wear and tear to the permanent way, great
saving in fuel, and economy in wages for
given power secured,

The railways of India are mostly constructed
on this principle ; but it appears by. a fecent
official report that ome of these lines is being
taken up and replaced by a first-class milway of
5 ft. 6 in. gauge. It seems to have Lieen found
in that country that light railways are well
adapted to the service of districts where the traffic

is light and the surface hilly ; in a word that the !

gauge and the stability of construction should
have the qualities of lightness or solidity accord-
ing to the extent of the traffic to be accommodated,
and that it is only wheré this principle is con-
formed to that financial soundness can be secured.
-—— -

ONTARIO MUTUAL LIFE INsURANCE CoMPANY.,
“This bald project has just ]-:nsml through a
crisis, in which Moses Springer, ALP.P., the prin
cipal promoter, has- scvered ]‘ois coumection as
Secretary, and Mr. Wm., Hendry appointed in
his stead. Mr. Springer has struggled hard in
the up-hill work of trying to flout the scheme,
and it strikes us as a little singular that he should
We da not know

whether these Waterloo directors have ever heard

be got rid of at this stage.

of Abe Lincolu's story about swapping horses
when crossing a stream, but it seeins to us pecu-
liarly applicable to their case. Unless the plan
of the Company is stripped of some of its incon
sistencies, aml remodelled in bharmomy with the
stern teachings of experience, it would show wis.
dom on the part of the promotcrs to drop it
altogether.

ANSWERS TO CORRESPONDENTS.—*‘ Insurance
agent,” Brockville, states the following query :—
*The Agricultural Insurance Company of Water-
loo, iy issuing policies of insurance without taking
any premium or due bill for premium. In the event
of loss has the claimant any legal claim against
the company not having paid the premium or
given any note for same.” There is an apparent
absurdity in theyecase stated ; giving away in-
surante is a novelty which savory of the im-
probable. We cannot imagine any [redson why a
company would assume liabiilty undef ah insurance
policy without securing a conside
way.

ion in some
Evidently further explanation is necessary.
—— e
GrEar Fire 1x MONTREAL 71[\4 telegraph to
the Moxerary and Commercian Times. Mon-
treal, Aug. 18.—A calamitous fir¢ occured at
1 o'clock this morning. The village of St.
Augustin, the western suburb of Montreal, was
devasted ; forty houses were burned, and fifty
families were rendered homeless.

INSURANCE MATTERS IN NEW YORK.

Saving in reduced wear and tear of wheel |

(From our own Correspondent) )
New York, August 15, 1870,
The recent heavy rains, followed |by the first
| cool breezes of the season, give promlise that the
| heated term is drawing to a «'}m. This is an
important consideration, for business has been
especially depressed by the protracted heat. Men
whowmever complained before are si¢k this sum-
mer, and every enterprise is, as far as possible,
deferred till the dog star shall have ceased to
{ “rage.” - The hegira to the watering-places and
| other summer resorts has been unusually large
| this season, which also has a depressing effect.
The insurance business, which is but'a reflection
{'of trade, maturally feels these influences. A
recent tour through several of the offices satisfied
the writer that the officers were enjoying all the
“ elegnnt leisure " they could reasonably desire.
The fire business presents substantially the
same features that have characterized it ever since
the last session of the National Board. Rates
being regarded as “‘advisory,” the companies
severally write at such terms as they can get.
One of the largest of our city offi¢es, not lon
since, took a line of 8100,(!” at 50(',' with 15 oﬂg
the regular rate being 65c. But then they got
the risk away from another first-class company,
which had offered to take it at 60c. So they go
—cut and come agaiN. And yet the fires con-
tinue unusually heavy in every section of the
Union. The results of the year must inevitably
dissipate all the advantages which the companies
had gained by the gobd luck of 1869. They will
soon reach another period of disorganization, such
as existed wher the National Boatd was called
into existence, and which it did 5 much to re-
move. Commissioner Godwin, of the Ohio De-
partment, noticing, in his annual report, the fact
that some State companies had retired during the
year, advises the smaller fire offices to amalgamate
by twos and threes ; out of a number of weak and
inefficient concerns to reerganize a few good com-
panies that may be worthy the confidence of the
commercial community. The same advice will
answer for certain New York companies. There
are too many of them for the legitimate business
attainable.
smaller offiees would save many thousands of
dollars annually in the expenses of management
alone.

We are closing upon autumn, and yet we hear
onthing from the two great insurance guns—the
Commuissioner of Massaclhiussets and the Superin-
tendent of New York—in regard to the most in-

The amalgamation of a score of the |

teresting mtion of their * annuals,” the life in-
surance : A recently prepared chart of
the gene g-erlti-ms of sixty-nine life companies
reporting to Buperintendent Miller has been issaed
by that ntt?uplished journalist, Mr. J. B. Ecele-
sine, of ‘E New York Underwriter. Thiss
sis is the ouly really correct one yet issued, as it
is made Wip from dertified copies of the sworn
returng to the Department. Total assets of these
cowpanics, $222,933,209 ; total premigm receipts
of the ye 869, $85,445,621 ; receipts from ‘all
sources, 339,339 ; policy claims paid in the
year, $15:588,714 , dividend additions, $14,110,-
755 ; expehses of management, $15,708,4286 ;
number @ffpolicies issued in the year, 237,871 ;
amonnt ifshired, $619,930,197 ; total number of
policies in force ; 656,140 ; total amount of imsu-—
rance in folee, $1,935,530,169 ; policy reserve or
re-insurapéd fund, on New York standard, $164,-
803,104 | sverage ratio of expenses to total pre-
minms, i,a.:u ; ratio of expenses to income, 16.08.
The assef hre about §50,000,000 mere than total
liabilitid S and the average ratio of expenses is
not high; | But this fair average showing is main-
tained at ‘IC expense of the old companies. In
the list,thirty-three companies show a ratio of
expenses §o premium receipts of over 30 per cent.
and seveul of them exceeding 50 per cemt. !
Several 'of the offices referred to have beem in
business' lbng enough to have got over the neces«
sity for ®xtraordinary expenditure incident to
the first fwo or three years of a new company.
But whit can be expected while the busipess is
i ed upon lﬂu— present high pressure plan,
te failures. It is nothing uncommeon
1 agents to get 50 per cent. commiis-
Be fisst, 25 per cent. for:the second year,
and. 208 per cent. for subsequent years. The
anxiety 0 do business leads to the other great.
evil of tAking impaired lives. Certain companies
will heaff from the mortality from this source
soon, i way that will be & timely waming to .
others. "T'hink of it—46 of those 69 companies
are less fhan ten years of age, and 36 of them
date no further back than 1865! There's pro-
gress fogyon with a vengeance.

Hon. Benjamin Noyes, insurance comufissioner
of Conngrticut, has just issued his report, which
has beegtlelayed by the commissioner's protract-
ed illy The report is more thorough an
critical $han any of Mr. Noye's previous efforts in
this dirggtion. He finds that the capital of the
66 fire g@mpanies of other States doing business
last yeagtin Connecticut, did not earn anything
ofi an agerage during the year, and for the ten
previousiyears but about 1 1-5 per cent. -on the
capital $ployed, if applied to the State of New
York. §*‘These facts show that the companies
should form their modeof transacting business, "
a very feasonable inference. In his report for
1869, . Noyes showed that 60 per cent. of the
receiptgwere consumed by losses ; 30 per cent.
for expglises and that as capital earned 9 per cent.,
but 1 pir cent. was left for profit.

Durifig the past year 32 life companies have
np«rat{in the *‘ hutmeg” State. In connéction’
with the questjon of the security presented by
their gate assets, Mr. Noyes opens up the
much Wexed question of *‘unrealized - assets,™
which Was such a great hobby with Superintend-
ent Bafibes, of the New York department. He

| insists Bhat accrued interest, rents, premium

notes, @eferred premiums, agency balances, furni-
ture, $hbusual stationery, agemcy supplies, &e.,
are nof investments, because they are amounts
not acflally collected. They amount to 30 pet
cent. df the gross assets” of these 32 companies,
and acgording to the balance sheet, given in the
report;2he companies have a surplus of §14,438, -
654, Wl in unreslized assets. ““The figures”
says Mg Noyes, “‘do not go far towands justify.
ing thé modern practice of emormous di

and expenses.” We conclude our allusion to Mr.
Noyesfyeport with a rather significant extract {
““ It cgbmot be said that the public are entirely
satisfisll with the present status of life insurance,




