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of six per cent. This only o be made payable
e Thon: £ B. Weod moved, seconded by | ofgmired, a o4, woi & will horly, st o Work to
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iven to the corporation for $47,000,
pon which, at 6 per cent., wonld
; making in all $6,393 to be
y 80 to pay 8 per cent. to the
olders and 6 per cent. upin the corpora-
. He would show how this could
be doné from the existing revenue derived from
the work, without taking into account any in-
crease of business that would naturally flow
from its improvement. The gross earnings of
navigation, from 1860 to 1866, amount_to
e sam of $81,211 78 ; during these seven
years there has been an outlay for construction
and other expenses of $38,829, thus making a
rly average of gross revenue of $11,601.93,
this to be deducted the average
y sum expended on construction, manage-
ment, &c., of $5,547, leaving as an ave
yu.rl{ nett revenue the sum of $6,054 93,
which amount has been paid to the Treasurer
of the Corperation. _

The next resolution was moved by A. 8.
Hardy, % seconded by H. W. Brethour,
Esq.,—* this meeting pledges its support
by every means in its power to aid in the for-
mation of the pro new Joint Stock Com-
pany, believing that no public work would add
so materially to the agricultural, commercial
and manufacturing prosperity of the counties
of Halton and Brant as the renewal of the nnv-
igation of the Grand River.”

Mr. A. Robertson, Manager Bailk B.N.A.,
endorsed the views of the previous speakers.

Mr. Imlach gave notice that the Stock Bocks
of the Company were open, and that he would
call upon persons interested to subscribe. The
following are the provisional Directors : J,
Elliott, Mayor, I. Cockshutt, H. W, Brethour,
A, Cleghorn, A. Watts, H. Yates, R. Turner,
Brantford ; M. Harcourt, York, J. Hursell,
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Abbott, Solicitor ; .
AW S g e
Wm. i
slim v M and John Ostell.
to be able

Railway Aews.

................... $2.574 25
PRS0k iovecerd 12,563 49
Mails and sundries........ 286

Total receipts for week, $15,424 46
Corresponding week, 1867 13,701 06
Increase............ $1,723 40

GrEar WesTeEry Ramway,—Traffie for
week ending 5th June, 1868,

................. . 217 78

ight and live stock... 39,001 23
Mails and sundries...... .. 1,188 98
$70,407 9

Corresponding week '67 60,470 67
Increase........... $9,937 32

RaAILWAYS OF THE DoMioN.—A return laid
before the House of Commons, and received
this week, gives the number of railways in the
Dominion, their cost of construction, and other
information. The Grand Trunk, inclusive of
subsidiary lines, is 1,376 miles long ; its con-

struction and oq;gmcnt cost $102,802,502, at
the rate of §74, ile. The n
of rolling stock for each 100 miles is loeo-

motives, 11 first-class cars, 17 second-class, 186
freight, and 95 platform cars. The number of
passengers pe'ri mile per mnl;#o is 1,089 The
recei mile annum—From
*{,8&“. ‘;:rom meg‘:t, $2,772.96 ; total, 34,?;;.
e working expenses mile per annum are
£3,325.82. 'The Great Western, with 352 miles
of track, cost $24,777,430 per mile for con-
struction and equipment, at $70,340.47 per
mile. The proportion of rolling stock for each
100 miles is locomotives, 24 first-class, 26
second-class, 272 freight, and 74 platform cars.
Number of pamengen per mile per annum,
2,147 ; receipts do. from passengers, $4,359.05 ;
from freight, $4,615.05 ; total, '5?551.44; work-
ing expenses do., 574.73. The Nortberm
Railway is 96 miles in length, and its construc-
tion and equipment cost $5,457,789, being -
411.26 per mile. Proportion of roll'u: stoc
per 100 miles is 18 locomotives, 18 first, 13
second, 114 freight, and 229 plstform cars,
The number of passengers per mile per annum,
1,420 ; receipts do. from gers, $1,281.19;
from -freight, $3,767.21 ; total, ,301.03,
Working expenses do., §3,765.99. e Ottawa
and Prescott Railway is 34 miles long ; the cost
of its construction and t?\;’ipment was $2,008,-
994, being $37,203.59. e pro jon of roll-
ing stock for each 100 miles is 13 locomotives,
11 first-class, 11 second-class, 98 freight, and
48 platform cars. Number of passengers per
mile per annum, 852 ; receipts do. from pas-
sengers, $1,049.96 ; from ht, $734.11 ; to-
tal, $1,939.54. Working expenses do., -
140.65. The Brockville and Sfuwg, with
miles of main track, cost for construction an
equipment, $2,647,004, or $30,601.20 per mile.
e proportion of rolling stock per 100 miles
is 7 locomotives, § first-claés, 3 second-class,
20 freight, 95 platform cars. Number of pas-

sengers per annum, 534 ; receipts do. from pas-
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The for the 8. 8. & C,, are from
railwa ntumfutboyar-&lllh-
ber, 1865 ; for the Great Western from returns
Slst Jamuary, 1867 ;

reduced, although the traffic is
mg;tyhstthe b'ﬂhﬁom

Go t result favourably ;
vernmen y; -

tide of emigration h'r:sidly
Canada ; that Mon is
place ; that whether the European
American Railway is or is not
tercolonial will m‘th:tﬂ’
winters are getting :

we mon&eu of another Grand
“" r‘n.'

We have always taken one view
Trunk, that it would have in time
traffic, and, managed with economy,
pay a fair rate of interest on a moderate
outlay, As far as traffic goes, we
those views are already realized,
is now on the line a considerable
ifit \'mm;:&.yu
would leave a equal to rﬂ
lh‘lenuofhteus ona lueht cost
or £10,000 per mile, at whi we believe ti
line could made had the Canadian
Government been as considerate towards the
railway interests of Canada as the Indian Gov-
ernment has been of the Indian liries—lines
which I: %:in; noh‘!v:)la &nt e
are, with the capi as
the Grand would not be ua-d‘&
astrous if thovorkingnmam at 55 per
cent. of the receipts, 55 per cent., or
only 45 per cent., for profit. Last yean
tn.&c exceeded él,aoo.ooo; this year
probably be about £1.4a:,ooo. 45 per cent. of
£1,300,000 would give £585,000 as the s
profits ; of £1,400,000 they would be £630,000.
£585,000 a year profit would
all tbe‘hpmc ilulw t;::m o
leave the i
ceive dividend in f\lt:;'o as S’:dtnlc huﬂ:‘-‘
£630,000 would pay charges,
some small otdinr:ry dim .

The great question then, it nrﬂ to us,
that of the working expense. the working
expenses be at a reasonable rate, the F".“"
bondholders, lst and 2nd, are as “safe as
houses,” the 3rd and 4th rence stockhold-
ennir;oodvend, and the future of the
stockholders is encour: ; also—
equally important— the would be content.
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