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* but founded on laws much older, contained a | remrissiod.

- g ~
The disposition has been rather to increase | rate paid for similar houses with the taxes
than decrease the catalogue.. The Consoli- | included, In other words, the landlord, not
dated Statutes, constructed ten years ago, | the tenagt, would reap the advantage of the
If military men were occupying
list of;twenty-oqe ex¢eptions ; now the num- | under. lt?lsc, for a term of years, when the
ber has grown to twenty:five, the increase|exemptign wgnt into effect, they would reap
embracing—1st. The property of horticultu- ' the benefit ; fut the transitory nature of their

_ ral sodieties, tacked on to a previous excep- | residence—their liability to be recalled at any
" tion of mechanics’ institutes, literary or

time to gnother station—is inconsistent with
scientific institutions, and. agricultural socie- ! any othgr holding than yearly tenancy.
ties ; 2nd. Rental or income derived from

be arrived at. But this consideration cannot
well be left out of the account. .

To exempt the holders of railroad stock
and government and municipal debentures,
is to discriminate in favor of realized property
and against those who are struggling to rea-
ize a little, or for very existence,

The question of taxing twice any particular
property has been treated with a discrimina-

tion of which the justice is not apparent.

If thef property of agricultural societies be l: Merchant’s stocks are taxed at the same time

|
real estate, and from [Provincial debentures ! exempte'd. why not horticultural also ! But | that their incomes are taxed. This is not

and debentures of Canadian municipal corpo !why shauld either? There are too many
rations ; 3rd. The houses and premises oc- | exempti¢ns, and some of them very unreason-

cupied by offcers and privates of the regular ,' able. Many would hesitate to class as such, |

Army Or navy ; 4th. The official salaries of
the officers and servants of the Government
Departments in Toronto and Ottawa. All
the exemptions, except.these four, have ex-
isted for the last fifteen or twenty years or
longer—most of them, probably, since muni-
cipal taxes were first levied in the Province.

Of these, the last enumerated is probably
the one that has elicited most objection. On
genera] principles, there is probably no dif-
ference. But it would be quite competent for
those eities to say, in effect—*‘ We will throw
off this much taxes in congideration of the
advantazes we derive from the presence’ of
the Government.” There is nothing to show

‘that Ottawa made any such offer; but it is

in evidence that the official organ of the Cor-
poration of Toronto assured the Ontario

* Execttive that that body desired this exemp-

tion to be made. It is not at all certdin,
however, that the great body of the rate-
payers ratify that expression of opinion, and
the preference will no doubt soon be Te-

moved. -
But while this exemption has some, though

insufficient ground to rest on, there are others,
of old date, that have none atall. DBut let us
first ook at the other two that are new. That
of houses and premises occupied by troops,
ds out conspicuous. Jf there'were a cer-
inty that the benefit of this exception would
reéach those for whom ‘it was intended, it
would be anything but unreasonable. ~ If we
may trust the figures of Sir Chas. Dilke, Eng-
land has; up to a very recent date, been spend-
ing three millions sterling a year for the pro-
tection of Canada: a sum equal to the entire
cost, to our own people, of supporting the
government of the Dominion. To considera-
tions of this mature the exemption is due.
Nevertheless, this mode of remitting taxes
would fail of its object. The average rate of
rent is determined, after the cost of building
land ard building, By the relation between
the supply and demand for houses. The tax
paid by a tenant is a tax on his expenditure,

* or ifl you will,—a tax on consumption—for

the house is being slowly consumed, and ‘a
house free frem taxes would bring the average

churcheg and charitable and literary institu-
tions. As for ministers of religion, what has
been doge with them of late, has been a little
to increase their privileges. Time out of mind
we exemipted their salaries, or stipends,
¢ from what ever source derived,” up to
£2,000, ‘Now the amount is unlimited, which
is ceffaihly unjust to the rest of the public,
and thd parsonage or dwelling  house, is
thrown in; but the words *‘from whatever
source derived” have been dropped, and it is
évident that the income must be a clerical
one to gntitle it to.exemption. If the law
has hitherto been administered differently by
assessors, and those who revise their works,

| exactly taking the same thing twice ; but it is

taxing, first the stock from which income
is derived, and then the income. latter,
| it will be said, only really comes out of the

consumer all he advanced on the stock, whe-
ther in this shape or in the shape of customs’
dQuties, price of purchase, insurance, or freight,
with a profit on the whole transaction. This
| would be true under ordinary circumstances ;
but it is not true if stocks are taxed in To-
ronto and [not in Montreal. 'The Torento
merchant has to compete with the merchant
of Montreal ; and if the former has to pay a
tax that the latter is exempt from, he has to
deduct the amount from his profits; for he

it on to the consumer.

" The question of taking the incomes of fiscal
corporations—as building societies—en bloe,
may be easily disposed of. It is evident that
they cannot, with any regard to equity, be
taxed in that way, if the municipalities where
they do their business would get the pro-
ceeds of a tax properly leviable where the

it has bgen administered wrongly. Rigorous
justice }muld not require municipalities to
supplenient the incomes of ministers of the
gospel to any extent, at least it has been done
out of tond nature.

<The rhost formidable exemptions are : The |

income a farmer derives from his farm, in- |
come ffom provincial or municipal deben- | Ve of the stock reside, and for which

tures; milroad stock, and bank stock, There | fhey are properly assessable. This ¢lass of
can be §o reason for exempting any of these, | NCOMe .shuu_ld not escape ?tl due contribution
except :ihe last. Bank stock i exempted, $o publis A e, but it can be taxed en
admittedly because there is a tax for general ':b(oc only by'requiring the different societies
purposds levied on bank issues; and if | t'? ‘,md,e‘tuk,‘ the duty ol informing the se-
that tax were repealed, the stock would, | nicipalities interested what amount their vari-
as the 'iw now stands, be taxable. And here i e stockheldary ase Properly pasessable under
a very! nice question arised : is the reason | e Sty - ‘by layl-ng the-4ix on the Eei-
given for the the exemption, a good reason ! | d‘_’nd,’ p——r being made for its proper
This depends on what is considered the found- E‘dutnbutmn,
ation of the tax on bank issues! The govern-| . “

ment ip delegating to private corporations LOMMERCIA&'O}II:,;%NY ASSURANCE
that pgrt of the-sovereign power of coining | A R

money,; which cunsists of providing the sub- | We publish, to-day, a circular of this com-
stitute paper, parts with a valuable privilege, | pany, with the last balance-sheet. It is gratify-
and it !ndemnities itself by a tax on the issue | ing to observe that a number of leading com-
of the [paper. If the view be taken that| panies have not been slow to observe the signs
when 910 corporation has paid that tax, it | of the times. There is a growing conviction
has pail for the privilege apd no more, then | both in Great Britain and in this country in
the exgmption could not stand. But if the : favorof greater publicity, especially un the part
privilege of issuing paper representatives  of the life companies. This is as it shonld
of money is not valuable, if the government | be; a sound public opinion upon matters of
is. justified in parting with it without an | the kind is an important safeguard against

iosnoiadhurytu, ldi?'orentconclusionmy are apt to arise in the conduct of life insur-

|

equivalent, and if the the tax on bank issues mismanagement, and the various abuses that'

merchant’s pocket ; he is reimbursed by, the el

cannot, by an increased price of goods, shift '
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