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CANADIAN ECHOES OF ENGLISH BANK SMASH.

Proprietor of Defunct Charing Cross Bank of London 
Tells Court of his Enterprises in the Dominion^

FOREIGN TRADE OF INTERNATIONAL 
HARVESTER W

Corporation is the Chief Feature of It* Business and • 
Big Expansion is Anticipat|di '

The chief feature of the business of |j§o International 

Harvester Company is its foreign trade,) jgHhipments from 
the United States and output 6f plants in fSp^ign landsu have 
established an unprecedented record. If tflFIjprcscnt rate of 
foreign sales can be maintained, which sofnr has been 25 
per cent, above last year’s business, liiflm'ster’s foreign 
trade will this year reach the enormous sufcfof $40,000,000.

SI

rconcerning the proposed AtSumj in-cresting ev d nee 
lantK, Qutb c and Western Railway was given the other day 
when A. W. Carpenter, the proprietor of the defunct Charing 
Cios- Bank, was charged oa remand ia Ldndon, England, 
witi obtaining money and credit by false pretenses in con-^ 
neition with that institution Carpenter stated that all his 
d positors would have had their money because when his 
railway was completed he could have paid 20 shillings in the 
pound! Asked if he took expert advice as to whether the 
riilway was likely to pav, he replied he was advised it was 
1 kelr to pay from the start.

Large Cross Sales.
What gross sales of $40,000,000 will, to the Inter­

national Harvester Company can be rcadill|i*een when it is 
said, that this branch of trade cootributetilfijhly $17,000,000 
in 1905. Since then there has been a rapid- expansion, due 
to the aggressive policy of the manageawipt and its fore- ' 
sight tb see the great possibilities abroa#.:- For the past 
six or seven years Harvester has spared no; time or money- 
in creating foreign markets. The Sales! department has 
been so successful as to force the company construct new 
plants for the .manufacture of harvesting machines in all 
large foreign agricultural centres.

Assuming foreign sales reach $4o.<*x>to^>;ithis year, they 
will compare with previous years as follows*-

cHis Optimist 0 Views.
“I consulted men who were thoroughly conversan. with 

Canadian affairs,” he said, “and who had no interest in mis­
leading me. Fishing is the main industry at present, but the 
railway will alter that. It is no use putting up factories un­
less you can get your goads away. There is an immensely 
rich territory on the other side of the St. Lawrence, and we 
shall have business from there. Gaspe is likely to be largely 
used as a health resort. Perce is only twenty miks distant 
fron Gaspe. and that is called the Scat borough of Quebec. 
It is a lovely place.” . V . .

Mr. Oddie : How is the traffic dealt with at present ?— 
By coach And steamer. There are several steamers, and one 
or two of then* are subsidized by the Government. We shall 
get the whole of that traffic.

Mr. Bodkin remarked that Mr. Oddie was getting wide 
of the mark.

Mr. Oddie said Mr. Bodkin had suggested, in his open- 
ng statement, that the railway was practically worthless, and 

h- thought he was entitled to show the prisoner’s opinion of

Foreign i » , Foreign sales 
sales, j* to total sales. 

$4o,ooo,bcx* 38“
34,200.000 33 8
i8.134.b5 32.6
24,804,793 34 4
24,478,544"
20,199,31$’

. ,6-9,4f‘I| =

It is not expected that domestic sales jWiH retain their 
yearly percentage gains this season, due -largely to the 
falling off in the demand for certain m.ichiws. If such be 
the case, then percentage foreign sales will be considerably 
larger than given in the above tabulating:' Those in au­
thority state that the . company’s foreign tristh is still in its 
infancy.
Plants In Canada.

jYear.
191 v . 
1910 . . 
1909 • ♦
1908
1907 312 

29 91906 
•90S •i . 30.9

Financing ef the React.
Mr. Bodkin replied that ne did not say that the railway 

■w s wo tnless. li was no. sj much a question of whether 
mere was any potential vuiue in the railway as whether the 
ptiso .er must no. have known that the financing of it with 
berroaed capital at the rate of interest he was paying, was an 
impos ible task. He must have knowiT that such Athing was 
mpossible, and that, together with the false statements in 

the advertisements, would be the case against him.
Mr. Oddie : He considers the railway worth 2j< millions. 

Vcu do not -eem to take any notice of that.
Mr. Eodk n : No, because he once said it was worth five 

m II i.ns, and afterwards four millions."
The prisoner said the Canadian Government was con­

strue.ing deep water quays, whqjves and landing-stages at 
Gaspe. *

Mr. Oddie : With what obj'ct?—To assist the railway 
and to show ihcir confidence in the scheme.

'Will, these wharves and landing-stages b? available for
Tr ns tlanti~ traffic ?—Yes, they are being built for the 

larges: steamers afloat.
' **•»•» Lenders and lee Breakers.

You hope to get European traffic to Gaspe ?—Certainly, I 
we shall get some of it. It is the opinion of the 

directors that the railwav will revolutionize the traffic between 
Canada and Eu-one. The harbor at Gasoe would be onen 
ten months ovt of the "ear at the least—three months after 
Quebec harbor is closed.

Should there b' anv difficulty with ire you will now 
how to deal with it ?—Yes, with an iccrbreaker."

Mr. B nlkin : WTial does a money-lender in B'dfo d 
street kn 'w. about ire in Canada ?

Th; prisoner said that some of the- depositors knew what 
he wts doin> with their mmey. and had ev-rv confidence in 
nis jud^m-nt. He told sw o' them about his railway, as 
he was proud of it. In h s opinion there wai-no finer seoir- 

in the world than a railway ip a fine country -like Cnnadv 
fle ffU'ded tn a great extent as to the value cf the oil- 
np ., Purchased by renort« which were now put in.

' r*ham Campbell : I notice that one of the reports 
I- rated 186J.

Mr Oddie : The ol is still there.
, . ..D1!* >ner Sa'<* h** consulted Sir Boverton Redwood as

he oilfields, and r"lied upon his adVlcè as to the Petroleum 
hi t ?v'- brec mens were taken and examined. Although 

' 1,1 es IP depositors increased, his assets increased in
miiP'inv-nL * railway was 104 miles long, and, for every 
Vrld 1" I ' x'2s bu It, he was entitled to 4,000 âÎTptf of free- 

ind, and U 1.300 in cish subsidies from the Government 
sometimes there

.

The International Harvester Cortlpany of Canada, 
Limited, is the; Canadian branch of this giant corporation. 
It has works at Hamilton, Chatham and Paris, Ont. The 
construction of the Hamilton plant was commenced in 1902, 
and the manufacture of the Canadian (equipments of har­
vesting machinery and tillage implement* was begun in 
1904. The total land area of the company in Canada is 151 
acres ; the annual capacity, 174,000 machines ; and the 
number of employees, 2,525. The company Jtas 15 plants in 
the United States and a plant in France, S\#*jlen, Germany, 
and -Russia. There are also several affijitted and sub­
sidiary companies. : Ik
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J ■NORTHERN CROWN BAN* /- ’am sure L

A statement of the; result of the busine|s of the North-
1911,

account at the 
Sie net profits 

, egpk-nses of man- 
ÿ This gave a 

the rate of

usine** of the 
-let! June 3<*h. 
d k>»s account

ern Crown Bank for the half year en 
shows a balance at credit4of profit and 
beginning of the half year of $170,649. ’ 
for the period after deducting the usual., e$ 
agement, tax payments, etc., total $116:909, This gave a 
sum of $287,559 for distribution. Dividend*; at the rate of 
5 per cent, per annum accounted for S$5,i$$. thus leaving 
a balance to be Jfcàrried forward to the :redit of profit and 
loss account of $232,373.

Theïprofits afe equal to about to o per cent, upon the 
capital and arc slightly less than those! of $e correspond­
ing period last year. The latter half <$ th|; current, year 

to be the better, one from thd standpoint of earn- 
It is not at all unlikely, Àerêfpre, that the

figures of the

»

ing per*
is likely „ — 1 _ .
ing power. It is not at all unlikely, therefi 
year’s results will show an increase over th(js 
previous twelve months.

The liquid assets of the bank have increased in the 
course of twelve months from $2,171,352 
June, 1910, to $3,426,860, June 30. *- Tfic general as­
set increase has been from $15,099,34! to ,*17,150,451. At 
the end of June the bank circulation t0Ù<:h<s<î at $1.816,112, 
as compared with $ 1,657,208 a, year ago. . ! Deposits not 
bearing interest increased from $$,021638|$o $3,741.594.
and deposits bearing interest increased -frog* $7,428.459 to

rapid strides
especially in Western Canada. Much «Éediilis due to the
energetic policy pursued bv Mr. R. Chliiplfcll, the genefal 

-

1 at the end of 
file general as-

and deposits bearing interest increased fr 
$8,920,259. The Northern Crown Bank if thak

were 5,000 o- 6,000 men at work on the line. 
K. w x .* I l^e money as fast as it came in. Sometime» 
ne mi ght Russian brnds and Brighton Railway stock. ■Sr-manager of the bank.
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