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is Greatly Improved by Important
- Victories on Daeister

'AUSTRIANS ADMIT REVERSE

INCORPURATED 1832
-=The=-

k of Nova Scotia

} Gapital paid-up ..........$6,500,000

Reserve Fund

Y

"Total Assets over ........90,000,000

c;nu in all the principal Canadian Cities
8 lowns;  throughout the islands of Néw-
nd, Jamaica, Cuba and Porto Rico, and
fpdu'es of New York, Chicago apd Boston.

description of banking business trans-

session of all Positions Defending Malborghetto
—Counter- Attacks North of Arras Stopped.
(Special Cable to Journal of Commerce.)
London, June 23—t Important Russian
the Dneister have greatly improved the

uation In Galicia, although the Russian

Russian sit-

retirement

diréction of the Grand Duke Nicholas, w ho
to be forced to risk all on a pitched battle wh
Austro-German forces, with their present overwhelm-
ing superiority in artillery and ammunition are
to force upon him.

¢ The Germans, outwitted in strategy
front, have been beaten in arms by

refuses

ich the

seeking

mn the eastern
the KFrench op
of [Arras has resulted in the Germans ceasing
make further counter attacks.

. Will Have to Meet New Foes.

Despatches received from Paris
that ithe time is drawing near when th: Teutonic Al-
lies will have to meet new foes, Bul

o

to-day indicate

in Switzerland, having received ordecs 10 hold them-

selves in readiness to rejoin the colors ar

0 15 FILEN
IS VERM DsPTGH

b , June 23.--Lemberg has been captured after

battle, according to officidl reports from the

.rtera of the Austro-Hungarian army. It fell
‘the advance of the second army.

15, the capital of Galicia, was occupled by
[Russians on September 2, 1914, in the course ot
lgarly advance into Austria. It has been in Rus-
gontrol for more than ten months. For the past
e weeks, since the re-captuse of Przemysl by the
fro-Germans it has been the objective of the Teu-
B forces.

LING EXCHANGE STRONGER—
FRANCS FELL TO LOW LEVELS.

Nurh, dgine 33— Demard sterling recovered
kot Mes of % by advancing to 4.76% to 9-186,
Bhtoveniéit was due to the purchases of cables by

Mn gnd Compuny, and the strength dis-

London discounts. y

4 ) i 00 s 8 e Turk is captainey
remirkable development in dome of the coming | the Dardanelles, Allied troops stormed some Turkish | his captainey

fion vl the French loan by local bankers was
Av‘l'fukms shown by francs, which fell to new low
Chequs rate declinel tg 5.48% uin@ cables to
% frares on the otp hand, weis tirm  and
for chesls,
tling—Cab 177 L 1-16; demand, 4.76% to
incs—Cables, G.43; demand, 5.48%.
—Cables. 814 demand, »1 3
Cabley, 598 demane; 5.9,
 ———— e
PROGRESS OF FRENCH TROQPS.
June 23.~The French troops have made im-
#8L Drogress in their renewed drive through Al-
1vlurd the Rhine. To-day’s official comimunique
p ices the capture of Sondernach, a town south
#%ral on a branch of the Frecht river. Located
Crest of a series of heights this town domi-
8 large section,
B offset the French offensiye: in Alsace, Germans
launcheq severe attacks.at La Fontenelle, These
vruulted in a slight gain for the Kaiser's troops,
ing to the communique,

: MUM PRICE OF CONSOLS
R HAS BEEN BROUGHT DOWN.
o0, June 23 —The Stock Exchange committee
the minimum price ‘of eonsoly from 66% to
2% per cent. annuities from 63% to 62, and
TNt annuitieg from 74% to 73. The reduc-
Mmade, it jg believed, to facilitate sales so as
::eb:olderx of old securities with funds with
Y new loan and to exercise conversion
B€8 00 portion of old consols not sold.
——— R
BRITAIN EXERCISING RIGHTS.
flelphia, June 23.—"The British Government is
” :‘:i;'l:hts as a belligerent natioy in holding
o, we}:m from this country the ultimate
Rees, 1) ich is Germany.” - Thiy Statement
; Gmon‘dem H. McFadden, ore of the country's
i alers relative to Proposed note fiom
at  Britaln, Protesting

%€ Department 1o Gre
Selaure op American eotton targoes.

RECEIVED MEMORANDUM, :

2 ng 0:, June 23.—British memorandum dealing
i Y Great Britain of American goods con-

’ ®utral Buropean ports has réached the
Tment, 1t wag announced omclully. It

b madq bublic until it hag been studied by
sing 3 R

Twe {TY PERSONS WERE KILLED.

™ “Une 33._The latest reports from the

Med by last night's earthquake  indi-
peid PErSOns had ‘bean Killed: Gréatest 1oss
| TePorted from Calexico, El Cajon, ana

- O'Leary,
CADtured 5 Qe;
ham

. | Burr, of Boston, and Security Trust Co., of Detroit,

notice.

The Italians report that fresh Auctrian
apparently transferr>d from the Galician front, have
appeared in the Montenero zone. An officia! despatch
|from Laibach, the Austrian army
the Italian front, says that the Italizns h,o
possesgion of all .the positions defending

reziments,

headquairters on
wned
Malhor-
ghetto.

On the Dneister the Russians have won an
tant to the left and
the enemy to fall back, the Cossacks arging
four ‘bridges commanded by the enem:
him vigorously. On the Bessarabia
tier the enemy was also repulsed

Attacks on Heights of Meuse.

The conquest of “the Labyrinth"
revealed a story of sustained heroism and incessant
figh g the
man attacks on the neights of the Meuse have heen
German efforts

impor-

success, crossing bank forcing
cro
and pursuing

Bulowina fron-

W the French has

unequalled” cven in nresent war., G

|
'resumnd at the Calonne trench. Ti
to rezain some of their lost ground resulted in them
recovering, in a night assauit, part of the second line
| trénches that they had surrenderdd, hut the French
counter-attack, Paris reports, resulted in almost all
this line being re-occupied.

A despatch from Cairo says that on June 19 on
trenches, heavy bombardment from the
Turkish guns, drove the
Turkish soldiers killed numbered 1,200,

It Is reported that Roumania. through France
placed large cartridges in the United
States,

and despite

enemy from his

has
orders for

| HEAVY SNOWS HANDICAPPING

THE ADVANCE OF ITALIANS. |

Heavy snows in heights where the
against  the Austrians are
This has resulted in al-

Rome, June 23
Italians are advancing
proving a severe handicap
most the complete cessation of operations in the high
er mountains.
are engaged artillery
reached steel and concrete defensive works construct-
ed by the Austrians and it will be necessary to redm-pj

On lower level the opposing forces

in great duel. Italians have

these before the advance is resumed |

The official statement tells of the defeat of the Aus-
from Galician front at Monte
the
repulsed attacks

trian troops brought
Nero.
ened
positions. [

On Lower Isonzo, Italians have strength-

their positions and on Plava

| school for a time.

TO SUBSTANTIATE CLAIMS
OF GERMAN GOVERNMENT. |

Berlin, 23.—To back up Germany's charge
that British merchantships are making war on Ger-‘1
man submarines the Overseas News Agency to-day |
issues the following: “London Daily Chronicle re—[
ports that the Anchor Line steamer Cameronia, from
New York with many Americans aboard attempted
several times ram a hgiling submarine, which |
finally submerged and disappeared.” |
The Chronicle's story is taken here as nv:dsm-e"
that should convince all Ameriea that British (-ap—J
tains risk American passengers and that as long as |
they follow such tactics, no modification can be mada!
in Germany’'s submarine policy. !

June

to

CROPS NOT SERIOUSLY INJURED. |

Regina, Sask., June The latest official crop |
reports indicate that the excepticnally severe frnslsf
this month have not seriously injured the wheat and |
other cereal crops, though it is conceded privately
that in many districts the grain has received a con-
siderable check. |

Some local experts express the opinion that lhel
frost will prove beneficial, forcing the grain to take |
strenger root.

After a prolonged spell of r
weather has set in and generally good yields are ex-
pected provided no further setbacks are experienced.

Half of Canada’s wheat crop is ralsed in Saskatche-
wan, and, with the increased acreage under cultivation
this year and the probable ruling high prices, a sub-
stantial measure of prosperity should be realized here
this fail.

2

and hall cold, warm

DETROIT EDISON-COMPANY

MAKE NEW BOND ISSUE,
' New York, June 23 —Harris Forbes & Co. and Spen-
cer Trask & Co., of New York; Perry Coffin and

are offering $3,500,000 first and refunding 25-year hd
per eent. bonds of Deétroit Edison Co. at 98%. Bonds
are first issued under the first and refunding mort-
Bage of $75,000,000 to be dated July 1, 1915, recently
Wq by stockholders.

SFRENCH CAPTURE SONDERNACH.
Ju 23.—The French troops have captured
n ch in Upper Alsace.

from Lemberg is proceeding methodically under |he?‘

the wostern front, where the vigorous oftfensive nnnh}

a nmiement’s |

| i
S /the family fondness for insurance.

position, ‘

Al ollg‘ 'ﬁﬂrelt Con;inués Sitna'tion:

Offigial Despatch Says Italians Have Gained Por‘

victories on |

MR, J. w. M0+NNELL,

| President, Goodwin's, Lims d, whose annual meet-
|ing was held here this aftednoon,

¢

: lliieltion Point to "\:ﬁn Reach-
ing That Point Within a
Short Time
EXPECT HIGHER PRICES

e
Practically All Mills of the Carnegie Steel Company
: Are in Operation—Orders Are
Holding. Wall,

New York, June 23.—Operations of United States
,Sleel Corporation are approaching 90 per eent. of
capacity and may reach that figure within a short
time.

Practically all mills of Carnegie Steel Company
f;xro in operation With higher prices and an output
{ treble what it waa in January, 1914, some optimistic
forecasts of the earnings for the third quarter are be-

|
|

e
§ Men in the Day’s News

|

lidward Albert, Prince of Wales, was born twenty-
|one years ago to-day. The Prince was being educated
[at Oxford when war broke
;l:ip[ﬂie(l for a commision to g to
was not granted at once, but eventually

out and he immediately
the front. This

the young
J'mun had his way and was sent to France where he
| was made a member of General French's staff. He
| has given of the front
and has added measurably to his popularity.
| Prince is a quiet, shy, thoughtful hoy, slight and de]-

| icate Jooking.
|
| .

|

garian reservists |

a good account himself at

The

Mr. R. Macaulay Cushing of the Sun Life has re-
signed his that go
overseas with the Princess Patricia reinforcements.
‘JMr. Cushing, who is a grandson of Mr. R. Macaulay,
| president of the Sun Life, inherited in a large measure
He regarded
las one of the brightest of the younger men in the
Smxuranco field and was certain to rise to prominence
[in that field. Mr. Cushing goes overseas with the
| McGill Company who are being chosen to reinforce
[the Princess Pats.

connection with company to

is

I‘ Captain J. A.
battle of St. Julien while serving with the 48th High-
landers of Toronto is to be promoted to the rank of
Lieut.-Colonel and given the command new
french-Canadian regiment. (:'l'plnln Dénsereau Is a
son of the managing editor of ‘La Presse. He was
educated at the Royal Military College and is re-
guarded as a most efficient officer. In addition to
in the 48th Highlanders he has been
lacting as Adjutant of that regiment since the death
‘nr Captain Darling.
—_—

Dansereau, who was wounded in the

of a

Major Gerald Hanson, one of the men recommended
by Sir John French for decoration for distinguished
| service in the field is a son of Mr. Edwin Hanson
of Hanson Brothers, bond brokers, Montreal. He is

a graduate of the Royal Military College Klnxn(nn,‘

jand has been connected with the artillery for several

Major Hanson to

| vears

was one of the first men

offer his services and throughout the heavy fighting |
at the front has done splendid work with his brigade. |
| He s in charge of the 2lst Battery of the 6th Brigade, |

|
|c. P A
|

Captain R. F.
Ottawa Journal, was
| by Ottawa friends.
| to go overseas with the Canadian Expeditionary
as Commander of No. 1 Company of the 38th Battal-
|fon.  “Dick” was born near Woodstock, Ont., educat-
ed at the Woodstock Collegiate Institute and taught
[ He then entered journalism. serv-
|ing first on the Woodstock Sentinel-Review, then
coming to Montreal where he was for a time adver-
| tising manager of the Daily Witness, later Roing to
Ottawa where he became business manager of the
Ottawa He is an enthusiastic military man
and in any fighting at the front will undoubtedly give

given a send-off last night

Captain Parkinson is shortly

Force

Journal

a good account of himself.

Mr. F. H. McGuigan, who is to represent the Cana-
dian Northern Railway their wage dispute with
their engineers and firemen is one of the best known
railway men in the country He was born in Cleve-
land, Ohio., in 1850 and commenced railroading as a
of thirteen. Ater a lengthy experience on var-

in

boy

ious roads in the United States he came to Canada in |

1896 as general superintendent of the Grand Trunk,

then became manager and finally fourth vicepresident
—a position he relinquished in 1907 to become vice- |

president of the Great Northern Raiflway. Since then
he has been head of the F. H. MeGuigan Construe-
tion Company and has huilt a number of hydro-
electric lines throughout Ontario.
sesses a sunny Irish temperament, which, with an iron
will and a thorough knowledge of railroading, has
been a big factor in his success in life.

Captain Francis Scrimger, who has junt.won the
Victoria Cross, is a son of the Rev. Principal Scrim-
ger of the Presbyterian College, Montreal. He was
born in this city thirty-seven yvears ago and educat-
ed at Montreal High School and at McGfll where he
graduated first in arts and later in medicine. He then
spent four years in the Royal Viectoria Hospital,
followed by a year'in Germany and Austria. He did
research work in Dresden, Berlin and Vienna, being
for a time assistant to the Kaliser's surgeon. He
then returned to Montreal and praetised his pro-

break of war he joined the Ist Royal Montreal Regi-
ment under Colonel Meighen and went with that
Regiment to the front. He has frequently been men-
tioned in the reports of the Oficial Eyewitness, for
conspicuous bravery and was given the Victoria
Cross. for rescuing wounded under fire. He is by
birth, education ‘and physique & fitting

the cry: “Send us the best ye breed!

Parkinson, managing director of the |

Mr. McGuigan pos- |

fession, at the same time being medical officer in|
the Second Brigade of Heavy Artilléry. At the out-

ing made.

i The net earnings for the second quarter will be on
|a rising monthly due to the gradual upward
movement of prices and earnings. June will be a
banner month with earnings estimated between $11,-
| 000,000 and $12,000,000.

scale

Further advances In steel prices are looked for by |

the trade. It is believed the next advance in bars,
plates and shapes will be from $1.256 per 100 pounds
to $1.30.  This will give steel companies a good mar-
gin of profit. The demand for American steel from
Europe continues brisk. Italy has purchased 1,000
tons of iron above domestic prices. '

Iron prices show firmness with eastern maikéts ask-
ing $1 a ton advance for next year's delivery. Orders
hold well and production continues to Increase,
ENAMELING & STAMPING CO.

SUBSTITUTES GALVANIZED IRON.

While officials of the National

New York, June 23

look for future business is good, they scout the idea
of war'orders and refuse to discuss the subject,

National Enameling and Stamping Company has
adopted a substitute for galvaniged iron. This pro-
cess’ is called lohmannizing and should have a material
effect upon profits of the company. National Bna-
meling controls exclusive rights to manufacture and
galvanize its own products under thig proceas and
has enlarged its plant at Laurel Hill, Long lsland, at
which will be manufactured by this new method, steel
barrels as oil containers. The cause of the change
was the high price of spelter which has obliterated the
profit in the manufacture of galvanized utengsils.

The new. produgt is a lead alloy and pot. ogly has
all of the godd qualities of galvanized iron but also
can be used for a number of purposes for which gal-
vanized iron has not been acceptable. The saving to
the National Enameling Company fn manufacture of
ite galvanized products should be large at present
prices. The new process costs less than one-third
of that of galvanizing and with lead at 8§ cents, the
company can turn out a superior article and as cheap-
ly as galvanizing when spelter was selling at 9 cents
a pound.

PRICE OF SHRAPNEL BARS UP,

New York, June 23.—Various stee] companies that
have been quoting low prices for shrapnel bars are
now asking higher prices for this product, Recently
shrapnel bars for high explosive shells sold as low
as ll.gr’) per 100 pounds, but it is believed that transac-
| tions hereafter will be made on basis closer to $2 than
$1.56.

The company that sold large tonnage of shrapnel
bars at $1.66 is now asking much higher prices and
the advance is equivalent to at least $5 per ton.

———y
LABOR AND GOVERNMENT UNITE
TO COMBAT KAISER WILMHELM,

London, June 28.—Labor and the Government have
buried the hatchet and will hereafter work in
mony to furnish all munitions of war necessary to
carry on the conflict with Germany.,

A formal announeement that
| had been reached by the Government and the labor

ouse of Commons by the
[Minin(er of Munitions, Lloyd George.
| — e,
|GERMANY THINKS NEGOTIATIONS
|
|
|

har-

WITH BULGARIA DISAPPOINTING,

Berlin, June 23.— Dr. Michaellis, German Minister

| to Bulgaria, has informed the Freign Office that the

{Allies have met with cigappointment in the negotia-

[tions with Buignria,a revival of the Balkan Allance

[m help the campaigh againsc Germany, Austria and

'Turke\‘, bhelnz now deemed impossible becauss of
quarrels between the differcn: countrieg, £

EXPORTS OF WAR MATERIAL.

Washington, June 2.—The Department of Commerce
| reports that in ten months of the clirrent fiscal year
; the European war has caused increased exports of ex-
| plosives, fire-arms and automobiles, evidenced by tne
| following tabulation,
|

Explosives .
| Fire arms
Automobiles

Total

21,163,108

7,460,000
36,334,000
64,957,100

15,691,850

4,448,000
14,734,000
34,873,850

—
| CONTRACT FOR MONCTON BRIDGE,
| Moncton, N.B, June 23—Dr, O. B/ Price, ML, 4.,
| was notified last night that the Engineers and Con-
ftractors, I4d, 8t. John, had been aWarded the con.
| tract for building the superstructure of the Mn
{bridge. The amount of the contract is $197,000. -
5 ———
GERMAN LOSSES AT PRZEMYSL, '

London, June 23.—News Agency ‘dat’.lch from Am-
sterdam says the German losses around Przemysl dre
estimated in Berlin at 150,000, b

SHELLED
Vienna, June 23—

OHIO FUEL SUPPLY coO. 1 ‘
Pittsburg, June 23.—Ohia Fusl Bupply Compars has
deciarsd fhe regular quarte: erly dividend of 2 per eent,,
payable July 15 to stock of fecord . ne % P

Enameling and Stamping Company say that the out- |

| tified the

a complete agreement |

Increase.

Board of
| 8ir Bdmuna Walker, CQ.V,0.,
Z. A. Lash. Exq., K.C., LLD.’
::hn Hoskin, Eaqy
r Lyman M, Jones,
Sir John M. G KCMG, KC, LLD,
Frank P. Jones,
| Willlam Farwell, E8q, D.C.L,
Charles Colby, Haq., M.A, Ph.D.

J. W. Flavelle, Esq., LID, A Kingman, Eeq.
Edwards, B, R. Wood, Naq.
Robert Stuart, Keq.
or Laird,

Hon. W. C,

G. F. Galt, Baq.

Gardner Stevens, Deq, Alexand

A. C. Flumertelt, Esq. 6. G. Fos Haq,,

H. J. Fuller, Eaq, George W. Allan, Beqg.
Alexander Laird, General Manager.

| Jobn Aird, Assistant General Manager.

WITH BRANCHES THROUGHOUT CAN-
ADA AND IN THE UNITED -STATES.
ENGLAND AND MEXICO, AND AG!
AND CORRESPONDENTS THROUGHOUT
THE WORLD, THIS BANK OFFERS UN-
SURPASSTD FACILITIES FOR THE
TRANSAC«ION OF EVERY KIND OF
BANKING BUSINESS IN CANADA OR IN
FOREIGN COUNTRIES.

b}

Collections Effected h‘o:‘!.lly and at Reasonabls
o

;! The Crown Trust Co.
1 145 St, James Street Montreal

Il Paid-up Capital $500,000

N
| -

A conservative trust company for the
| public's service, able and wﬂlfnau act
j in any approved trust capacity.

Enquiries are cordially invited

EFONTS T0 UNSENT Y.
COURGILORS OF GERMAN ITH

London, June 28.—~Iifforts were suceesafully launchs
ed In court to deive from positions of trust the Bri«
tish citizens of German birth. The attack was direct«
ed againat 8ir Fdgar Speyer and JBir Emest Cassel,
two of Great Britain's greatest financlers,

On the application of counsel acting in behalf of
Bir George MeGill, the King’'s bench granted a rule
nisi, calling on Speyer and Cassel to show vy what
authority they are members of Privy Counell,

In presenting his application MecGill's attorney ars
gued that neither man had ever been lawfully mem«
bers of the councll because neither was vorn of Eng~
lish parents or within the United Kinggom, aecording
to the statute of Willlam III.

’

INTER-METROPOLITAN SHAREHOLDERS
SHOULD EXCHANGE PREFERRED STOCK,

New York, June 23.—Interboro Consolidated has no-
preferred stockholders of Interboro Metro« '
politan that the preferred stock of the Interboro Con<
solidated Corporation will be ready for delivery in
exchange for Inter-Metropolitan and preferred on and
after to-day. Holders of the common . stook voting
trust certificates of Interboro Metropolitan are notifi-
ed that their voting trust certificates should be depon-
ited with the secretary of the company at 165 Brodd -
way on and after July 6 for exchange of the common
stock of the Interboro Consolidated Corporathon with»
out par value. Voting trust certificates for Interboro
Metropolitan preferred may be exchanged ror either
voting certificates of Interboro Consolidated preferred
or for the preférred stock itself.

——— i)
TO S8ECURE FOOD SUPPLY.

Berlin, June 23.—High officials of Imperial and
State governments are holding conferences here on a
general economic plan for securing a full‘nupply of
food, fodder and raw mafterial for next year. Dr.
Delbrueck, Secretary of the Interior, is pi‘eﬂdln. at
the conferences. The supply is regarded as suffi.
clent for 1915, but conferences aré to determine on a
general plan by which to ‘keep all industries running
during 1916 and prevent any shortage of food for man
or beast,

L
ITALIAN FLEET JOINS

DARDANELLES ACTION,
s London, June 28—An Halian fleet has salled from
Taranto for Tenedos to joint Anglo-French squadron
in operations against the Dardanelles, according fo
the Exchange Telegraph's Copenhagen correspondent,
who states that he secured the information through &
Berlin despatch,
=
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