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assumption on the part o! the financial community

now that Boston. Elevated directors havée deélared a

l! \ quarterly dividend of 1 per cent., that the stock is on a
| 4 per cent. basis. This is not the case. The policy

P."ble on an Enhrged nfpthe board will undoubtedly be to attempt to hold

Capitll - the dividend distribution at a minimum of 5 per cent |

35 e Sk | The object of such a course is obvious. To regaln |
f intain its savings bank legality for its $22,-

VICKER’S SERVICES IN WAR 1‘300,000 onds, Boston Elevated must pay a minimum |
‘01 5 per cent. in dividends. For the fiscal year wo‘
in|June 30, 1914 the property paid 5 per cent. in divi- |
dends, and this fiscal year-will-have paid 5% per cent. I
It was in January, 1914, that the first break in the |

Dividend, Though not Increased,

and m

Imperial Government Left Matter of Payment
Abeyance, and it is Possible Company May Se-
secure Greater Competition Than Ex-
pected.

‘Bosmn Elevated record of regular 6 per cent. divi-|

At first sight the results announced for the past| ... Byt the July action of the board placed the |

vear by Vickers. the famous armament firm, may 'stock on a quarterly basis with a distribution of 1‘,‘

appear disappointing. The dividend on the Or-  per cent, or at the old rate. | tem -of tramways.
i dinary shares. instead of being raised. is merely | One of the determining facts which decided the |
) | Elevated board in favor of a % per cent. reducticn |

CONTROLLER THOS3. COTE,
Who has submitted a project for a municipal sys-

maintained at 12% per cent. and, while the alloca- |

reduced from £300.000 to

in the May payvments undoubtedly were the very slight |
tior to reserve is actually

affected by explosives,

| growth in gross earnings amounting to less than 2 per:
| cent. during the last few manths. The road is feel- |

notwithstanding it is s\‘p~‘I

are ohtainable on

the most unheard of pl:

1ces.

ous urgent orders carried out at the direction of the QUeNtly the volume of rallway traffic. There aro BEiLs nlt mz]hl] hu!hthm s ";: gr:’m ma]uer E )';vudare_

S air > tax s is ¢ repa as
Government? Quite apart from that, the uncomplet- | indications, however, ‘that the requirements hoth ot ¢Areful to dodge the taxicabs. ' a'ao regarded as
ed orders from which no profit has yet accrued mus: | (N® Mother Country and her Allies are leading to re- * sood. thingito advertise the war and. the canvas; for

§ . g Tk o b B recruits.
be of abrormally large dimensions. More light will | "¢Wed activity in the United States and Canada, ana

be thrown on that point when the accounts are avail- | \"6T® 18 every sign that the money which will be P rb(- greal lines ”f,,hfmmlss ‘”-f]a:" i.n S
able, and it is possible to discover from the balance- spent in requirements for the war Ly Great Britain LEETLGE L rnr?\ Axrhm?' “r'h_l'\‘“i% .U, the
sheet the value of the work in hand on December " the Allies in the United States and Canada win 'F°0P% At war. Tobacco. i ‘r”b”m""""""' mmictens;
8ist last, and to compare it with the corresponding | reach very large sums. -The price of wheat and food. Mufflers. etc, v:1re »“"?Fp””?; "’:(. \?'\ the g“”‘”"‘
ftem in the 1313 balance-sheet. Meanwhile it wuuld“‘mns has caused the people of the North-West to ment and privately organized charities to promote

prepare for seeding a larger acreage than in 1914, ) Such forwardings is on such a tremendous

obviously be a mistake to conclude that Vickers did § fers i rai
do not wish to neglect the warning not to prophesy that the gifts to the soldiers go forward in traip-

Mot experience last yvear a

very substantial expan- ] K H h Wel loads
R ¥ . N . - ) unless you know. (Hear, hear.) ell. no one can N
#ion in lucrative business simply because the appar- know what. is- goi . " o “Every tradesman is thinking how he can put for-
3 = N . 5 going to happen. Still, I think it is X
ent rease in realized profits is only a little over il & . ~ ward his wares
100,066 my duty to point out that a new country like Can- %

“One genius conceived the idea that soldiers need-

|
{ada is subject to I’luctuauona of adversity and pros-
| perity to an extent which it is difficult for W’nple\"d safety pins to replace lost buttons, etc. An appeal

living in an old country to gauge. was made and one benevolent individual stepped for-

Reduce Ratio of Distribution.

Aszuming that the profits reached the amount es-
timated above, the directors had at thejr disposal |
£1,242.009, in comparison with £1.148,400 a year ago |
Havirg (o provide dividends on £1,100,000 of addi-; As I have shown, in 1914 there was an accumula- “The world is getting a great education on ‘!hra[\-
tional capital, they had to decide whether thev‘“"" of “advefse fortune beyond the power of any|nel; not only in the trade field but in the trenches.
ouzht to reduce the rate of distribution and maintain |man or body' of men to’control. out these woula

| ward and bought his entire supply—a quarter of. a

Accumulation of Adverse Fortune.
million safety pins.

feet in the well,

: SHING FICTOR m,srm THDE

Pltnburx. Pu.. April 28— There was no material
chungp in steel conditions during the week.,
manufn.clurem report that they are able to fill ihe
gaps mlﬁﬂ by the slack ‘domestic -demand’ owing to
the large fpréign business, but on the whole buying
is reported to be less active than it was at this time
last month, +The railroads have contributed but few
orders, the Pennsylvania equipment inquiry being the
only one of important size received in some time.
Segsenal demand for several products has commenc- |
ed to show signs of running out.
are growing lighter and lighter, and agricultural im-
plements are in lesser demand. The operation of steel

! [have been expected for the first.month of the quar-
Jter, particularly in view of the effort of the makers
of steel to obtain $1 a ton more than they had been
booking business at prior to April 1.
for structural shapes are numerous.

Prices: generally are held firmly, but concessions
plates because of tne unsatisfac-

£ 50660 in the amount transferred to the reserve e
fund we arrive at an apparent net improvemena of TH NK H w posed to have heen scientifically disproved. In Flnx-.w BRITISH IMPORTS FROM CANADA
£197 100 in the profits of the vear, which, if our cal- lz—md t!.r- rainfall is the grea over thirty years, |’
- ons are correct. must have amounted to £1 can learn here. there is no surplus WERE INCREASED IN MARCH.
- ¢ 1 5 ' 200 fo 5 in the l,m(ed States.
;‘4,93.‘\:\: fur 1914, in comparison with £911.900 f¢ r‘ (Continued from Page 1.) “I had, at first. doubt of Kitchener's army. I thought London, April 28.— The following are the official
Working at High Pressure. cause (Applause.)) When men come forward to those pale faced clerks material, but 1 FIL'UH-* of trade belween Fanadn and Great Britain |
fight. as they have done with spiendid patriotism, learned before I left England that the army officers in the undermentioned articles during Marcn:
Some may regard such an improvement in earn- | he employvers of labor must make sacrifices in order | now prefer them in service to the hardy laborers or Imparts from Canada.
ings as irvignificant in view of what they regard as | (hat the families and dependents of those flzhnng;ll‘zlln(‘ﬂ veomen. In the first they are .the March. March.
the extremely faverable conditions prevailing dur- | should not have want and distress added to their right size, neither too broad nor too tall. They aver- | 1915. 1914,
3 ing the last five months of the vear. With all the ‘ anxieties as to the fate of their breadwinners. (Ap-!age under one hundred and thirty pounds in weight; | | Wheat ... ceo ses oos seensas.s £626,814 £516,697
; company’s plant working at high pressure, and with | plause.) they are supple and. lastl are -intelligently | \\ heatmeal and flour ... ...... 244,190 189,105
; an overwhelming abundance of Government r\rders,‘1 Grand Trunk Western. amenable to discipline. I\nnw how to obey, }Barle\ . 18,057 2,798
., it may scem strange that profite improved by only The next matter is the unsatisfactory r’r-sn]l of lm“hnw to receive and execute orders and quickly learn | Oats " . aiv 7 20,082
£107 005 or only a little over 11 per cent The | working of the Grand Trunk' Western Railway, | DOW to take care of themselves. They are the vevy |Bacon . . ........ 3,670
comparatively small progress made is, however. cap- : which shows, including the debit balance brought fn‘r- hest material physically and mentally and are quick- | Hams . ".. ...onwieeee 25,052
able of erplanation. In the first place. the cost of ' ward from the previous vear, a net revenue defi- |V trained to handle themselves and a gun. I \\-m](‘heesr- ..... @ sessensiiae 850
coal matcrials and labor was substantially greater|ciency of £135.000, the net revenue deficiency for|Match Kitchener's army man for man against the | Canned salmon ... ... ...". . 286,249
fn the 'sccond half of 1914 than in the corresponding | the year thus heing £112.000. This line runs through  (FAined. heavyhanded trogps of Germia:. SEULE L aes SICERITES e
perioc of 1913, so that the margin of profit on work | the State of Michigan and partly through the States “Kitchener is getting his men faster than he can B Expoﬂs to Can
executed must have shown some requction. In the of Indiana and Illinois. AIl the lines running %€t Dis arms and equipment. Of course, the loudest S{nrus PRb EoNe e s i &) 41,061 £53,622
se-ond ice. it is a reasonable assumption that  through these States have severely felt the effect of call is formen ‘hecadas thiey: can start their trainleg | Wool wuy wioe s 33'8:’? 9,365
-~ msn: of the orders received sinee the outbreak of bad trade in the United States and of ine increased without ‘eltiter unitorm o Squipment, and, Brglang Pl.g el Gl i 848 4,097
Wwzr were not completed by the end of the year, so expenses caused by the requirements of the Fedra] 'S ¢°Mmanding the resources eartli for giis ‘4‘ rnugI.u D2 o L 8,372
that the profit realized on their execution was not and State authorities. the poorer lines having been and ammunition and will in time have a stupendous (.fllvamzed gheets ... suv ... 6,21:.'3 20,819
taken into the past vear's accounts. Moreover, it is hit most severely. These results are very unsatisfac. | 1Uantty. there: ds ;also, irouble the: labor. situa- ’I:“mcd Rlates e siee srar o el «f.SS?
& well-known fact that the Government has com- tory, and the railways have brought and are bringing, ton asthere alwaysiis when are frat ad; hﬁw(‘l PARE reery g 4088 i
Mencecred the services of various enterprise.  all the pressure possible to bear on the Federal apd | V2Nced: S hao B
throughout the country, but that it has not invari- State authorities to remedy this state of things 1 “When some low grades of labor were paid wages | Hardware ... 2,7082 9,277

IS NOW BEING.CONTINUED.

April 28.—Drilling is again in pro-

located just to the

Oll was struck at the |

proving to be a|
to that found in the |
that is,

ably paid cash down, or even fixed the prices it is am glad to say that there are hopeful signs of it Saturday fight, there was food the family- and s

prepared io pay for such services as may be render- K being recognized that the railways ought to have T°"€Y for drink, and there was time to sober up oyer | DRILLING AT W. P. OIL WELL

ed to it. We need cite only the case of the London | more fair and liberal treatment. It may be truly Sunday. But now some grades of workingmen can

General Omnihus Company, the directors of which | said that the vear 1914 strongly exemplified the sa,\-- earn enough money in three days to get drunk on

stated iIn their Teport that, though they had sup- | ins that misfor{unes neyer.come.singly. We had to Vcdnesday and take the rest week to sober| o ipnpy o Al

piied a large number of omnibuses to the Govern- | contend with bad trade:in the United States, with “P- But this; situation straighten “l_" n “""‘" gress at the Western Pacific well,

ment. they had at the time their report was issued | depressed conditions In Canada, accentuated by England as now the ‘“zhpfz wags scale .in lfwr hig- south of the Dingman wells.

yeceived ro payment for such services. the que![mn‘,dmuﬁzht and frost, which sriously diminished the tory dandimany poor families vhrum‘ incomnes Western Pacific several weeks ago,

©f terms having been left in “abeyance. Is it not|Yield of the Canadian harvest. I have shown how in to-day with the head .w-f the family in the trenches high. grade gasoline .oil, similar

possible that some at least of the work performed | 1914 a great accumulation of adverse circumstances, lhfn they havet ever heen )"_’f“_”" Dingman well No. 1-but of lower gravity;
for the Srate by Vickers was similarly dealt with ‘culmmannz in this terrible war, occurred in both The Irish are h_pmg steadily “,”" over to lh"’ puD more crude.

and that the company has not yet received and even | the United States and Canada, thus seriously a¢. P°Tt Of the Empire but the Scotch are stll the| o\ oo gmick at 2,160 feet, and rose some 500
does not know exactly what it will receive for vari- fecting the whole husiness of the country and conse- greatest fighters at the front. London is still very

remaining at this level even when |

considerable baling was done from the well.

Accordingly the drillers have put the casing down

past the point, 2160

struck and succeeded

feet,

in partially casing it

where the

oil was first

drilling is proceeding by means of putting water down |

to the bottom of the hole beneath the oil,

waorking in the water.

pleting the storage tank facilities is going forward,
scale | 80 that if a big flow of oil is struck shortly, the com-
pany will be in shape to handle it.

Meanwhile,

the drill |
the work of com-

The Germans in their long war preparations have
their war supplies and many of the shells
not explode.

stored
they now throw do

watch them from the trenches,

direction and when one fails to explode they pick it
telephone the English
thereby get the distance

batteries and promptly shell

up,
batteries who
cealed German

out.”

read the time fuse

and

The English boys
note the curve and

of the con- |
them |

the reserve appropriations or maintain the former heye. &1Lheeh et with comparatively amall adverse’
¥ results; but for the cuiminating disaster of the war. |
s «mh!* ‘h'hhuer' 'x: d":n circumstances they| ;i ', 2 hit with tertible Lo, the whole world, {
::::::; :}:’ :::epnl'::g:!;.;lal na:la::lii::;"‘:: ‘d'::“ has hit hardest, the new cnuntri‘eu in process of de- |
contribution to the reserve fund. That fund, it must Toapois Uk tue Mew tyuntries alonis hive'sedi
such progress of development as Canada has ex- |

be remembered, though it receives oniy £250,000 out: perienced in the last twelve years, and consequently |
of the past year's net earnings, is further augment- | she was  the most vulnerable to the effects of such
ed to the extent of no less than £440,000 by the al- a catasirophe as this war. Not only has Canada had
Jocation of premiums obtained on the new issue of * | to; bear the shock .upon the culmination of a perfod
sharce. During the past year, therefore, the reserve | or great dévelopment, but she has, in addition, un-
has been augmented by as much as £690,000, an ad- dauntedly taken upon herself the patriotic task ot |
dition which must be regarded as more than ade- | helping the Mother Country to the utmost extent.
quate, even for an undertaking of the magnitude of | of her resources, (Applause.) The question that
Vickers. There are, doubtless, critics who will con- | transcends all others is the cessation or continuance |
tend that there ought to have been a much more sub- | of the war. . While the war continues it is true Can-
staftial improvement in profits than that indieated | 504 will reap some commercial advantage from the

¢ in the preliminary statement, In view of the fact|jarge orders placed there by Great Britain and 'her
.« that £1 SM,M of additional capital was put into | alljes, but it is to the cessation of the war we anxi- |
" the business during the yal_l’ The bulk of that ad- | | oysly look, and when that day arrives, and if we are |
ditoral aqmai. howevcr. was available only in 'heibloued with good, of even average, harvests, I feel
Jaiter patt of the year, and, even if it had earned | confident that Canada will soon show to the world’ n
1212 per cent. per annum in that period, the resulting | very different state of things from that which exists |

but it |

“dl jon to the wmmnyl proﬂh would have been ‘to-day. (Applause.) I beg to move tue mopllon ot}
# than n:,m Those -hmhollm who may have | the report.
g in Sir Henry Mather Jackson, Bart,, ..conded the mo-i
but  the | tion, which was carried unanimous|

s | now recorded. But the experience of this, and oth-|
er, big armament firms e'?r suggests ta‘t even
| war: time, the, pianu ot‘d:umuou do 1

ill-treated. - “ il

‘ German prlnmu in Great Britain, Th.y are wcll treated, whlle British prisoners in Germany are

Some | RS B %

Task of Duplncmg Foreign Labor in

‘Wire shipments

Small orders

England will be Difficult
One

THE NEW WAR FINANCING

Possibilit
limited—Ohviates Nec y of New Loan
For Some Time.

: | dends was made. At that time a semi-annual dis 4 mills continues at the rate of about 70 per cent. of B i
{ capakity. (By W, E. Dowding.)
R = - . | tribution of 2 per cent. was declared. It was thenJ
Lowon, April 14 (by mail).— The Financier says: | assumed that the stock had gone on a 4 per cent. | Struetural business decreased slightly,. as might| Iondon, April 14th (by mail).—There is a point in

is deserving of mention.

proposals respecting work on war munitions anc

| happen—and the education of the unskilled workmen

in existing circumstances will tend to make the dif-
|1'erence finer still—fine to the point of invisibility.
| The men fear that employers will take this opportun-
] ity of breaking down the barrier for ever, and they
| have reason on their side.

The action, too, of the employers with regard tn ap-
| prentices threatens new dangers. Along the Clyde
attempts are being made to induce lads to enter the
trade in abnormal numbers by offering rates of wages
far in advance of the customary
to apprentices, the
about 90 per cent.
settlement, for if war is made
| to flood the industry with apprentices,
} avail to restore normal conditions when peace is de-
| clared.

remuneration offered

increase in certain cases heing

The trouble here seems impos-

sible of an excuse

no remedy can

| During the war such difficulties as arise will lLie

dealt with by arbitration, but when it ceasecs there is

every reason to fear a very violent upheaval, just al
| the very time when all our strength and energy ought
:ln be concentrated. upon the endeavor to reconstruct
4 very delicately balanced industry. It remains, of
course, to be seen how far the blind faith of the men in
the present Government is going to be justified But
the experiences of the miners after the great strike in
the coal trade two years ago does little to encourage the
| hope of a speedy settlement. Little blame can there-
| fore be attached to the men if they make som further

|
\
|
i

|attempts to obtain a pledge from a Government departa
ment. )

There is a new development of another problem,
| widely separated from the foregoing, which is worthy
A new departure has just been

announced in connection with the
| In the first place let me briefly recapitulate
what has already been done toward raising the neces-
We had first the war

| of putting on record.
the financing of
war.

sary war funds in the. market.
loan of $1,750,000,000. This was followed by an issue

of Unlimited Isaue of Bills Should be Un.

connection with the recent negotiation between the
‘'Engineering Trades’ Unions and the Employers that
I have already alluded to
the agreement entered into by the Unions at the Shef-
field Conference, and I also pointed out that the
engineers had agreed to adhere to the Government

of Exchequer bonds for $260,000,000 at
yielding roughly 3% at the price of issue.

there have

three, six, and twelve months, taken up in Lombard

been issued periodically Treasury bills at

street by tender.

The new

unlimited issue to the casualrbuyer of three, six,
off, and | nine months’ bills-across the counter of tha Bank of

England.

a rate fixed periodically by the Treasury.
sibilities of the new scheme,

departure is what.practically comes to an
and

These bills will bear a varying interest at
The pos-

if it is worked scienti-

fically, should be unlimited.
It is not too much to say-thateit will obviate the ne-

cessity

of a new war loan for some time to come,

while it is bound to react most:favorably upon the dis-
count market.

The-situation is full of interest-and it shows

that the

fertility of the Treasury and its-financial~advisers 15
by:no means exhausted.

SOLD $2,000,000 BONDS.

New York, April 28.—The Granby Consolidated Mine

| ing, Smelting & Power Company has sold to White,
| Weld & Co.,
| vertible bonds, due 1928,
offering the bonds to stockholders at par.
will be convertible 'into stock at par until May 1,
Shareholders will be entitled to subscrihe for a

, $2,000,000 18t mortgage 6 per cent. con:
reserving the privilege of
The bords
1923

fair

amount of bonds equal to 13 1-3 of the par value f

their stock holdings at the close of busines

recertly Imported $2,000,000 gold from Holland
which $400,000 has already ben announced,

May 13

IMPORTED DUTCH GOLD.

New York, April 28.— The Guaranty Trust (. has

of

making

$1,600,000 additional.

This gold

was sent by the Dutch Government and

was for the purpose of financing purchase of mil-

000 Baltimore and Ohio 4% per cent.
for the 2-year igsue and 99 for the 3-year notes.

tary supplies, etc., in this country.

B. & 0. 42 P.C, NOTES.

New York, April 28.—Offering price for the $40.000.*

notes is 99%

HOWARD 8. ROSS,
ROSS & ANGERS
BARRISTERS “and SOLICITORS
121122 Coristine Building, 20 St. Nicholas St

Ross and Angers ne
Transportation Building to 121:122 Coristin
Building, 20 St. Nicholas St., Montreal.

K.C EUGENE R. ANGERS

.
are removing from the

3 per cent.,
Finally

’umu"‘l ‘ag Lol W'ﬂ
s, of camphor rrﬁta it will be
4s a very important one to the c
b ofticial. report, it is said. that the
dustry excites some apprehension,
exhaustion. of ‘the, sexisting camph

The tendency to diminution has
ficially admitted. It is nevertheles;
gent resources are sufficlent to m
suppl: of about ("._500‘(‘)00 1bs. for
[ py then the afforestaton scheme w
advanced for- that quantity still
| 121913 about 8,000 dcres were p
00 trees, and, as the scheme is tq
twelve vears, large additions will v
fo the existing reserves.

It does not appear that many )
g’als are’likely to be discovered, as
flourish more  than 4,000 feet ab
hal the mountalnous interior will
bute but little, Every effort is be
;]er the method of production more
| In addition to distilling- from the |
is being made to utilize profitably
1 { tree, which ordinarily produces ver

R R e tory condition of -the construction field. Plates for | €auipment. Though these two agreements are sub- _{N intended: to -increase the efficic
£6.000 to £228.800. Even if we allow for the fact|ing an addition of over $500.000 in annual wages due S:lp purp:seu are f‘lrm, hufveVer. It is given out in :lnnually l’:e:ame. there existaia very important dif- “.u'll", establishedt tn: the country.
| ’ ) ~ X the east that eight or ten new véssels are being fig- | ference, which-marks a further conc i v
N | i s 5 —_—
hat €13.600 less was brought in. such a record seems | to the arbitration award of over $500.000 in annual | » s s S & g ipl ih ncession of prin
ity pre- | Wages due to the arbitration award and this payment | ured on ‘along the Atlantic Coast. Nothing definite | ciple on the part of the men. In the latter the Amal- LONDON MARKETS IN.
Lol r“‘k"”’(:‘ "““") K; ¢ | Will be further increased when the final increase u“" has teen done, as the shipyards are well filled with | 8amated Society of Engineers have trusted the good London,” April . 28.—Markets inact
Y ¢ ‘s works during the las SH S are 7 % y N 2
jtled in Al the compant <T! ° ; jisclosed in | deT the award gues into effect next month. " |orders.. Plates are quoted at 1.20c. Pittsburg, faith of the Government to the extent of formally Consols 66%, War Joan 84 5-16,
five months of the year. he results disclo | :u the central west and east orders fo heet | Waiving their right t i i y ]
’ | The reduction in the quarterly dividend frecm 1% per < £ A s for sheet L4 o strike work during the period New
the preiiminary statement are not, however, so poor s 1$al 3 Surs ate have bee speci y v ] v ; i i 3
,‘ ’ cent. 4 i, per jaents, at ‘this: time: Is [SGmewhat, Giat. Ever Tradesman in Brltaln is le"l plate have been fair, and specifications have been | of the war. The men have not vet given their formal 1 p.m. Equ
. arniiaR @ he dividend. though not
as: thex ook s inasmuohias ithe 30 vIGEud. S ‘pecled Spring and summer are the months when th S b- M h f H. keeping the mjlls operating 85 per cent. In the west | adhesion to the scheme accepted on their behalf hy Amal. tie tee see euan 8114
RCRsREs hays on : larged capital. Just = S 8 8 E s 1 dulness St 15 s ; 2 .
increased. is payable on an enlargec ¥ - ihe Elevated reslizes. its iarmest met profils. Tt fs at du ]ect uci o 18 a dulness preyails. Galvanized sheets have been | their executive, but the assumption of course is that F Atchison ... .. v wl. 107H
s e been appreciated for some months that the property Thought raised to 3.40 cents in some instances. Youngstown, | they will endeavor to avoid bringing upon themselves Can. Pacific ... .. ... 1741
: the pric~ of 28s each 1.100.000 new Ordinary shares, would have to make a supreme effort to maintain Ohio, mills are operating at better time than most | the direct interference of Parliament which is certain EErie 0. o0 eeeaiii. 299
such shares to rank for dividend as from January - = xS S of the independent plants. to foll jecti i ’ &
o oo ants. tion. MK &T. 1214
. . N X the modest & per cent. distribution but it was also & I o OW: rejec ;.
15t 114, provided) that all cills and fnstaimients were felt that the cut when it came would likely be in the SOLD 280,000 SAFETY PINS Steel bars are firm at 1.20c. as a result of war or-| The introduction of unskilled labor, though un- fo. Pacific ... ... . 96%
fully paid wp by .June 29th last. Assuming. as ‘;P fail o winter months Public iﬁnlimen; st don ° ders for shrapnel. More than $100,000,000 in orders | doubtedly a necessary evil at the moment imports into Union Pac. ... ....... 136%
A ght o. that the shareholders accepted the ‘ = ; £ * . . . . shells - 5 ¢ 5 : N i o Ste "
r: it hal‘ hp n by the “l'ii:ll?[u] tinues hostile to giving the Elevated a “square deal" Irish Being Steadily Won to the Support of the Em- ’rux gacilsi thave peen placed. P18 oF she; Ceatures | e ieuin [e fharve ot future trouble. b el sea b 0%
offer ani ip all the calls by stip 2 g ‘ b = < roug v > rapidi : P! v i ema Sterli
dr. i F‘a’;‘ \ll (“ " ‘ t ed is | —if the action of the legislature in the Charlestown pire but Scotch are Still the Greatest [brousht out by the war is the rapidity with which | The war may be long, and each month that it is pro- Demand Sterling 4.80.
ate. the dividend of 12 yer cent. now proposed is 8 arles ; ; > . ake 7 TnEterl | i i i
o ( ]—‘”N‘n' -’n 000 " add i capital, and, elevated and bond legality cases is any criterion. Fighters at the Front. |plants cquipped to make only material for peaceful | longed will make more difficult the task of ultimately : e
& paralle upon £1.100.000 of additiona: cap . F pursuits have been converted into shops for the mak- | displacing this “foreign” labor in favor of the skilled SPOT WHEAT UNCHAN
accordin-ly. calls for £137.000 extra. At the same very bright American business man just rve-| S of ammunition. The largest locomotive works | men back home from the battlefields of the Continent Paris. April 28.—Spot wheat unchar
time le £13.600 less was brought in, £6.000 ex- b 5 ‘ g ¢ [-and the smallest machine shops have been utilized | The distinction between the skilled and uaskilled day at 151%c.
i tra is corried forward. representing an increase of turned from England, whe been since the . o
tra r 2 1 . ting ¢ begiiing of the Wb, shys i fhe Boston News Bas | for the manufacture of shells at almost a week's no- | worker has of late years become very fine—obviously i
£:9F00 in appropriated profits. Setting :l:alnﬂ ar, says - AVEWE tice, and wuns 3 ¢ iti G Bep = it i . s =
Fibne in sppropriate S i Aith TERT 1! bales il ts ANSOR af Tai as 0% guns and ammunition have been made at | it is to the advantage of the employers. that this should ~ THE HOP MARK[

—

New York, April 28— There were no

reported from the Pacific

Coast hop
d@ay,-and the indications are that gr
willing to make concessions if they
wmewhere near their asking prices,
The quotations below are between
New York market, and an advance
fained from dealers to brewers.

States 1914, Prime to choice 11 to
prime 10 to 11. )
“1913—Nominal. Old olds 5
1914—32 at 33.
¢ Pacifics, 1914—Prime to choice 11 (o
Jime 10 to 11.
; 193—8 to 10. OId olds 6 to 7
ohemian 1914—33 at 35.

to 6.
}. Germans

COTTON MARKET STEAD
New York, April 28.—Cotton opened

PIOL off 95 July 10.28, off 8; Octoben
[December 10.78, off l%; Jan. 10.80 off ¢
New York, April ~—Cotton mark

feady. The effect of British governn
fion of cotton exports to many Europea
doubtedly producing some
Krts a2 narrow market with
#timated that
fwued yesterday

selling. I
no buying
totalling 30,00
May 3.

notices

for deliver,

LONDON METALS.
London, 28.

12s. 6.

April Spot copper L£8§0

Futures £82, off 10s. Iiectro
105 Spot tin £163 1us., off £1 Futu
of 15, Straits £167, unchanged 8

1M tons.  Futures 90 tons.

¢l Spelter £64 10s.,

Lesnd

10s.

£2)
up £5
CHICAGO WHEAT WEAK.

Chicago, 11, April 28, Wheat weak.

further liquidation on tavorable winter

tions. Seattereq beneficial showers fell
Cables were eagier,

' K N "

O™ was easier with wheat. Advie
rop start are satisfactory. Oats barely

JUTE STILL DULL AND NOM]

New York, April 28. —Jute is still dull
though thig being the fag end of the sea
little surprise expressed at the lack of :
terests now centre the

about
Galeutta is making few offers.

new cro

April jut
CASH WHEAT OPENED EAS|
Liverpoo), April 28.—Cash
Bto1 from Tuesday. No. 2 hard winter
2 soft Winter 13g 7d.
thanged from T
Plata 85 5,

wheat oper

Cash corn opene

uesday, American mixed

SEALED TrNDR
£l endorgeq
Piere, P.Q."
M. on Weq

to the 1
"Tonder rm» Public Build
Will be received at this offic
i D nnmdm, May 19, 1915, for the ¢
Plan, Building, at Grande Mere, P,
n a;d “;:F‘Hﬂ('a'lun and form of contr

har]pq‘"{m of tender obtained at the

T -afond, Architect, Three Ri
2 - Deschamps, Overseer, Central I
b, 'k PQ.: at the Post  Office, G
at the Depatrtment of Public W

P
ersong tendering

g are notified that tend
)i ‘?":T:;i‘ﬂod unless made on the printed
eir i Signed with their actual signatu
ve of g1 bations and places of residence
“Mtiunmq. the actual signature, the na
the ol and place of residence of eac
Wil must be given.
heq s gznder must be accompanied by a
e Hony a chartered bank, payable to tr
b ten I)m‘urable the Minister of Public Wi
hich MHCFnL (10 p.c.) of the amount of
he (o be. forfeited if the pers,n ten
% b:nter into a contract wher calle
lhe{ fail to complete ‘the work cont;
ender be not accepted the cheque v
'”" Depart,
b ment ‘does not d
st on ol bind “itself to
; - By order,

! .~ R C. DESROCHERS
Secretary

Dy,
Mrtmem of Pablic Works.

\‘Wlp}; Ottawa,. April 26, 1915.
dy ln:en Will not he paid for this adve
935, t without authority from th




