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:s: m ÜS BRAKE OR! completed car. In the past two years there have 

been forty-two failures among automobile manufac­
turing concerns, but this, in view of the rapid growth 
of the industry is not regarded as very serious Can­
ada is the heaviest importer of American made cars.
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IN THE LIMELIGHT!To the Editor, Journal of Commerce.
Although the war has now waged for over four % A wories of Short Sketches of Promine... 

months, it scents to me that man/ people have failed ^ Canadians
t,,je„Uze that the Aille, represent P»*'nation, and not t^^^^tiH-O**,***»****»*»*****
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, Food find Ammunition
The Allies represent 'Great Britain. France. Russia,

There are differences of opinion respecting Ger- Belglum. japan and la8l blll not least Serbia, (notattainments. Not only is he a lawyer of distinction, 
many’s resources in the way of food supplies for her Servfa) why do we forget Serbia? Has not Chris- but he is numbered among the foremost business men 
army and people. Since it is well known now that 
Germany lias for a long time been preparing for the

Zebulun Alton Lash. K.C.. LL.D., is a man of varied
! United States Steel’s Quarterly Si 

ment Expected to be Very 
Unfavourable
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tian Serbia a right, to the title of "Ally,” when we of Canada as well. And not only is he ranged among 
number Moslem Turkey among the ranks of our com- the great financiers of the country.' but he is also a 

war, the probability is that she has been careful to mon f^-; j have noticed offices and buildings flying publicist of high rank. A man of retiring disposition, 
lay in large quantities of foodstuffs. The notice th(, f|as-s Qf tJie other "five nations, and again I ask he has occasionally emerged from his legal and finan- 
lateiy issued advising the people to conserve their my8e|f “Why is the Serbian one not included ?" Is It clal engrossments to take an active part in the pdli- 
stoeks of food may he regarded as only a wise pre- perhap8 that they do not know the flag of Serbia? ticàl affairs of the Dominion, and done so with mark­
cautionary step. Possibly the same view' should be 

* taken of the situation respecting the supply of om­
it is only reasonable to assume that the

Paid - Up 

Total Assets
Journal of Commerce Offices:

Toronto—T. W. Harpell. 44-46 Lombard Street. 
Telephone Main 7099.

New York Correspondent—C. M. Wlthington, 44 
Broad Street. Telephone 333 Broad.

London. Eng.—W. E. Dowd'.ng, 25 Victoria Street, 
Westminster, S.W.

It
John Galt
G. H. Balfour
H. B. Shaw

President.
General Manager. 
Assistant General Ma!

This Bank, having over 310 Branches in Can- 
ad a extending from Halifax" to Prince Rupert 
offers excellent facilities for the transaction of 
every description of banking business.

Travellers’ Cheques and Letters of Credit is- 
sued payable all over the world.

But primarily he is a lawyer, with aIf that be the reason then it is easily remedied. Turn ed effect, 
a Russian flag upside down and you have the Serbian leaning towards constitutional and commercial prac-

. ,„d Deal of Interest Attached to the Act! 
Missouri Pacific, end the Stock Held its A 

Pretty Well.

I
munition.
Germans laid in a good stock of that essential war 

But, on the other hand, the impression in

London, the capital of the Empire, files Serbian tise. 
flags, so Canada need pot fee! shy.

Austria and Germany tri<*(l to make us believe (and toward their natural bent, 
some did believe) that Serbia disgraced herself by the mar School in Dundas, Ont., and at the University of ; 
assassination of Arch-Dukc Ferdinand, heir to the dual Toronto, he was called to the Bar of Ontario when 
throne of Austria-Hungary, but this is absurb. one only twenty-two years of 
has only to remember the tragic death of Empress sjnce then he i,aa devoted his life to the legal prof es-

Early in his career Mr. Lash's talents were directed 
Educated at the Gram-material.

military circles is that Germany,with the expectation 
of crushing her enemies quickly, has been spending 
her ammunition very re< klvssl and that consequently

1G.—The opening was i 
• showed gains of a fra

Subscription price, 13.00 per annum. 
Single Copies. One Cent 
Advertising rates on application.

York, January
aiM prices generalb 

" on Friday's clo?

Collections made in all parts of the Dominion 
and returns promptly remitted at lowest rates 
of exchange.
London, Eng., Branch,That was in IS68, and 1 good attendance a.-:d sentiment6 Princes St.the supply is beginning to show signs of exhaustion. 

No doubt Germany has great resources in the way of 
establishments Tor the manufacture of ammunition. 
But she is not so well off in the way of supplies of 

For copper, which enters so largely into 
tlie production of munitions, she lias been largely tie- 

supplies from overseas, and these have

There was a
favorable to the bull sidu.

of interest attached to the actiiMONTREAL. SATURDAY. JANUARY 16. 1915. generally 
A good deal 

Missouri Pacific and
I, opened up at 10%. but seemed to be

Elizabeth of Austria, and Austria did not blame Italy Hion with occasional excursions into the realm of F. W. ASHE, Manager
In 1894 President Carnot of France was higher finance in the best sense of that much-abused 

From the outset he was associated with the | 
best legal minds in the country, having entered into ! 
partnership with the late Edward and S. II. Blake, j

the stock hold its advance j;West End Branch, G. M. C. Hart Smith, Acting 
Manager, Haymarket, S. W. 

Correspondence Solicited.
sassinaled by an Italian. France did not force a i" 
graceful war on Italy for it. Then while King Ed­
ward was in a railway carriage his ilfe was attempt -

materials. well, 
plied at aboutThe Currency that level.

out of the com pathat the Goulds arc
that tile prospects for financial reoi

pendent
been pretty well cut off by the British fleet.

! vd by a Russian, did England hold Russia responsibleThe Toronto Telegram has the following: — 
"Canada at the present moment is 

a gold basis as Great Britain, the L nited States 
or any life-sized country on earth.

Perhaps no country is on a gold basis if it were 
suddenly called upon to produce the gold.

Confidence, not cash, must he the only possi­
ble basis for every country's economic and finan­
cial life until peace is restored.
Fielding makes a mountain out of a mole hill 
with his fears that Hon. \Y. T. White has toler­
ated an undue shrinkage in Canada s gold re-

brothers whose impress is fully marked upon the
was thought 
ization were good.

I can Rive many m„ro examples, inclnd- }udlclary Canada. 
Die assassination <>f President McKinley of Un­

truly on
copper has probably found its way into Germany 
through the ports of neutral countries.
British authorities arc now watching that kind of

Mr. Lash has always had a liking for the business Steel opened U off at 51 U. LBut the United States
Pacific opened % up at 119 Vi- 

American Cotton Oil was
and then advancing to 46.

I nii'-d States of America by a Russian, and in none 
<>f tlvse cases was the crime of the individual or in­
dividual visited on the nations to which they- belong - 

though their headquarters were in their re­
spective countries; nor was it used as a cause, or 

use a better and more just word) pretext for a

side of his profession. A very able counsel, as is 
indicated by his not infrequent appearances in be-$ notably strong, openlrhusim-fis very closely, and. while they will he care­

ful to avoid unnecessary interference with lawful J 
explained in Sir Edward Grey’s reply to 

the United States note, the British Government will )( 
insist on stopping that illegitimate use of neutral w _ 
ships and neutral ports. Even if Germany is able to 
apply food for a long lime, as she claims, her diffi­

culties in getting war materials may have an ini-

half of the large interests with which lie is con- i 
nected. lie has never chosen to extend his pleadings !

Bull tips^ at 45 
widely circulated.SIR EDMUND B. OSLER, M.P., President 

\Y. D. MATTHEWS, Vice-presidentHon. W . S.
16.- Week-end realizingNew York. January

irre.".clarity in the market towards th<ETThen again some people might say. "Oh but they 
killed their own king rind queen": those people should 

j t ike down their dusty history books and start with 
I Julius Caesar and read up to the French Revolution : 

and not forget to read their English history and

duceil rumc
of the first hour, although a few specialties reU 

strength in undiminished degree.C. A. BOGERT, Genera! ManagerPeace hath her issues that may again
Sentiment Was 

seemed to be operating

;■
reveal Hun. \V. T. White as a chronic dweller in 
Naboth's vineyard, as a reactionary destitute of 
sympathy with progress, devoid of friendship 
for public rights. The trials of war have shown 
Hon. W. T. White at his best, and given him a 
chance to prove himself a safe man and a strong 
man in whose hands the country s supreme iu-

poriant hearing on tlie length of the war. generally cheerful and hull ]

■ . É a considerable numb*
The Princess Pats have received their baptism of 

fire and have more than fulfilled what was expected .j,,,,,. i,, death with not half the incentive and right 
Canada is justly proud of the men repre- * tltai the Serbians had : therefore, these people should

not and cannot afford to throw stones, especially if

hey will find that .many monarchy, and rulers were
Heaviness of Steel acted as a bruTte upon the w 

attributed to the natural
Trust Funds Should 

Be Deposited
of 1 lient, 
seating her at the front.

market.
inclination of .•peculators to buy the stock pen

l si-know tlie true causes which ultimately led to 
Every day brings fn-.-ii evidence that Germany s | n,,. u.-i^je death of King Alexander and Queen Drag a 

economic structure is crumbling to the ground. The j ,,f Serbia, 
latest edicts limiting the amount of flour v. inch is

publication mi January 26th of the statem-mt foi 
December .T.-i qyiiTov. which is <*xpeeled to maas these intereststcrests are at least secure 

would he in the hands of Hon. W . S. Fielding,
in a Savings Account in The Dominion Bank. 
Such funds arc safely protected, amt earn in­
terest at highest current rates.

very unfavorable showing.
>the Toronto Globe or W. P. Maclean. M.P.

The Minister of Finance is not, more fortunate in to go into a loaf of bread, and forbidding the selling | ,,f nu. Turk and it was
Nobody has of gold coins above par constitute unmistakable . vi i ,

! ""!• over three centurie.-, was Serbia under the rule Strength in r< : n products was a natural 
anti-trust suit.-Kuntil ! 878 that they wt re 

kingdom.
quiet- vf the testimony

lly acknowledged as an independent 
•< then they have made rapid progress in culture

his defender than in his own statement, 
assailed Mr. White. Nobody has questioned his ahil- derive that all is not well in the land of the Kaiser. a When payments are made, particulars of each 

transaction may be noted on the cheque issued, 
which in turn becomes a receipt or voucher 
when cancelled by the bank.

ACTIVE STOCK RANGE.
ity or his good intentions. His department happens to 
be prominent in a matter of much public importance

--------------------------- , m |Knglish sense of ihe word) and in trade and
Sir Douglas Maw son says that lie found t lie home industry and have organized a really model army 

in which information seems to he very desirable, of i!ir- "Weather Ma^" and while lie stirs up breezes m Vvvi-y sense of the word.
The qualities of Mr. White, Mr. Fielding, the Toronto » hii'l. travel two Wfiidml mile* per hour, the ti nt

New York. January Hi.—Active range: —
High. Low. 11 a.m.

30 q, 
9"s 

51 %

30%American Van.
Mop......................
V. S. Steel ....

Auer nearly three years of nearly continual fight -
10%
51 V-t

Union Pacific .. .. 1191.1
Sales— Stocks, 10 a.m. to 11 a.m.—To-day, 50, 

Friday. 45.315: Thursday. 34.805.
Bunds-To-day, $643.000: Friday. $671.500: Tin 

day. $651.500.

Globe, and Mr. W. F. Maclean, M.P., may he matters perature does nut get to fifty below. We can heat the they bave proved themselves untiring, and a for-
of much interest in the Telegram office, hut they latter figure in our Laurentians—if the stories ot the u'iilablo enemy to their oppressor and
are of no interest to that portion of the public which natives who possess obsolete thermometers are to p„ ihr- Austrian Hun. anti should be given due

If he b» Moved. They declare that the mercury dips to , ffm- their good qualities ami wonderful victor-
ami every kind of help and encouragement in

common

is concerned in the soundness of our currency, 
the Telegram thinks that a paragraph like the above . sixty-live and seventy below, 
is a sufficient answer to those wflio would like in for

to embrace uh•eels outside of his immediate 
The Canadian Northern Railway system. | 

ilie <r anadian Bank of Commerce, the Brazilian True- 1

THE

lying times.
A correspondent has written The Journal of Com- | 

When war broke out so suddenly an emergency men e calling our attention to the difference in time
"According to

ination. we believe it is mistaken. \YM. .) AN1TSC11. lion Company. the Mexico Tramway Company. 
Western Assura> Montreal. .January I5th. IV15. Company these are his chief j 
concern. But even when these have been enumerated i 
one has only commenced to mention the corpora - i 

whit'll Mr. Lash hikes a guiding part.
When Sir William Mackenzie and Sir Donald Mann 

first conceived the Canadian Northern 1 tail way.
ears ago. they enlisted tin- ser- 

Withiij that ; 
space uf little the line has been gradually extended

was created, iu the presence of which the Govern used by various papers in this city.
took certain action, in relation to financial af- the M a i 1 the sun rose this morning (January 12th).

Nobody met at 7.50. and set at 5.02. The Star has its rising at

QUOTATIONS ON SUGAR.
New York. January 16.—Spot quotation for sla 

art! granulated advanced 10 points to 5.05 cents, v 
exception of Arbucklc Company, whilell olds p 
at 4.95.

Raw sugar prices arc unchanged at 4.04 cents.

fairs, that was not authorized by law. 
such action in a critical spirit. The conditions of 7.3" and setting at 4. is. Why this difference of tliir-

A little toon minutes in one case and twenty-four minutes in

***-jr-4:»**,5r*4rir***4rî:-3:t'*******D:*****'J:-J:ÿ*

% A LITTLE NONSENSE a 
NOW AND THEN” 3

the moment required exceptional action, 
later Parliament met, and the proceedings that had (ho other" : Wo confess our inability to solve the

The ways of sonic people—and papers —

Established in 1836
Incorporated by Royal Charter in 1840.

. $4,866,666.65 

. $3,017,333.33

t
K

• less than a score
5 vices uf Mr. Lash in that behalf.been taken were explained and legalized without an my<tory, 

adverse criticism from any quarter. The manner in fire past finding out. Paid up Capital 
Reserve Fund.. , STEWARTTUPPER BETTER.I which the Finance Minister's actions were thus ap

Mr. Stewart Tapper, who has been very seriously 
in England, is better, but his recovery will be slu\I ' until now only, u few miles separates it from its 

destiny
this huge undertaking, carried

A financial weekly of sonic pretensions publishedproved was sufficient evidence that the difficulties 
of the position were appreciated, and that on all in Mils city, makes an attack upon rI he Journal ol 
sides there was a desire to strengthen his hands. Commerce for

Head Office: 5 Gracechurch Street. London 
Head Office in Canada: St. James St 

Montreal
11. B. MACKENZIE, General Manage:

This Bank has Branches in all the principal Cities 
of Canada, including Dawson City (Y.T.), and 
Agencies at New York and San Franci:
United States. Agents and Correspo 
even' part of. the world.
Agents for the Colonial Bank. West 
Drafts, Money Orders, Circular Letters of 
and Travellers' Cheques issued n 

ts of the world.

SAVINGS DEPARTMENT AT ALL 
BRANCHES

C. B. GFRRARD, Manager, Montreal Branch

h view of the reported frigid weather in Flanders 
1 of those bare-kneed

Naturally in 1 
so unolit rawly el y

a 11 anscont mental system.
it is easy to understand the 
Iliuhlamlers in 
"place ill Hi»- sun."

having called the attention of the Gov 
No less sympathy with him was manifested when eminent to some grave tendencies which were muni 

he formulated his plans for the future. He made a testing themselves
large request for increased authority to issue currency. It professcsNts inability to understand tin-

We regret tlkit it is not able to grasp the

on testing the Germans' claim to a 
Southern Lumberman. and vi-t persistently by Canadian brains and British 

capital, then- bus hr .MBS EXPORTS 
FEU IFF SUM!

much scope for the exercise 
of legal acquit vtm m r. a ml llcsc. in tin- main, at

connection with the country's

Dominion notes for the purposes of the Government, situation.
and a further request for authority to issue notes simple rudiments of lin&ice. hut possibly the reply 
to make advances to the banks against securities to made in to-day's issue l&klie attack ol the Toronto 
he deposited. These requests were promptly grant- Telegram may elucidate some of the line points of a

subject they seem unable to comprehend.

I uni- dinner parly going off all right lu-"Well, i 
night?"

"I hope 
"And what are

ecssive junctions, have been supplied by Mr. Lash. A 
director <>f both tlie ( "a nadia-n Northern and Messrs. 
Mackenzie. Mann ami Company. Limited. Mr. Lash bar 
been one of the guiding f«.-r 
will always occupy a conspicuous place 
ward march of Canadian development.

Mr. Lash <h > not take any great part in politics 
but when lie does set aside law and business to

doubling his
Nominally a Liberal, iu- is essentially a 

There is nothing of the 
Wlii-n reciprocity w.-e 

at the time of the Iasi general elections jq die Dom­
inion. Mi. Las It disagreed with tin then 
of the day, and did not hesitate to say j

sco itt tin 
indents in

£

negotiable in all
"I don't know as yet. The cook is to give 

4.dl>."— Louisville ( "ourier-.hmrnal.ed.
audience atThe emergency transactions of the beginning of 

the war having thus been legalized, and the liberal 
powers sought for the future having been thus 
promptly granted, it was not unreasonable to suppose 
that whatever Dominion notes were issued would he 
of lawful character. Unfortunately the published of­
ficial returns of note circulation and bank transac­
tions are calculated to strongly suggest that such is 
not the case. If one had to judge from these returns 
alone, he would have to reach the conclusion that 
the country is now having a large volume of cur­
rency which is worse than the dreaded "flat money.
That kind of money, while unsound, might have the 
authority of law behind it. The surplus notes of Can­
ada, is such there are, have neither a gold basis nor 
the sanction of law.

Nobody wishes to be an alarmist. We shall all he 
well pleased if we can learn, on the proper authority, 
that there are no such notes. An authoritative 
surance by the Minister that no notes are being is- Journal, 
sued otherwise than under the powers granted Ity 
the Acts of the recent session would of course re­
move all disquiet. It seems a pity that the Minister 
lias not felt it to be his duty to give such an assur­
ance or such other frank explanation as would clear 
up tlie mystery.

(Continued From Page 1.)THE GLAD CLUB.
i- took for his textAn old. rough clergyman < mon. as increases were noted in must other lines «» 

the exports during October, 1913, chiefly to the Uni 
States.

summer, during the period of depression
tlmt passage of the l’salins, "I said In rhy haste all enter the controversial arena Un-re 

Looking up. apparently as if he saw stand.
"You, said

tin Slock Exchange, a nv-irber overheard the ladies 
of Ids family reading "I'olya men arc liars." 

tin- Psalmist standing before him he said
In the case of canned lobsters and 

salmon the decreases amounted to $72.703 in the f 
•nei. principally in those to France, Belgium. Gorin; 
ami Great Britain, and in the lutter to $717.061. pr 
cipallv in those to Great Britain. Australia and N 
Zealand.

and it impressed 
greatly that he recommended the Imok to a 

manlier of members of tin- ^tock Exchange who 11

conservative force, 
had been here, you u,„jst about him.

opp. >!". 
a live \sstivin your haste. Da x id. 

might have said it after mature deliberation.”
If >

i- blue over the lack of business. Each in turn
much cheered by reading the book that they, 

n turn, recommended it to others. The excursion train was well filled. When the 
d u cl or came around a comfortably seated passenger came president d .the t'a naiiia n National L< Agriculture.As a result, a new club lias been organized upon tlie

There are said which designed to do!i that project, and var-o him. "Dvr ticket (lakes me two va vs for The exports of agricultural 
1914. show ed ,
1 hose during the. 
ef previous

Stock Exchange, known as tin- (ilad Vhih. products during Ut 
" decrease uf $12.599,923, computed w 

- same, month last year, and as ret lu

"Yes." replied the conductor. "Yell. I ried on a very active and effective campaign in tieobligation price, don't it?"
den. shust dell me vieil is dev vu y dut cost nodings. newspapers in behalf of complete fiscal independcnci ,

no initiation fees, no dues, and but 
which every member is pledge. o faithfully fulfill. 
This obligation is to lie happy, and to show it. for Canada.

Born in Si. John's, NVwfnumlland
etichoy me «tier free ride."

y ears show that October is the big 
in the exports of thesepaternal'

The distinguished pianist had finished several se I - ancestor came ir<>m Devonshire. England, his maternal i
It is particularly cheeritîg to 

. this club greeting fellow-members, and others, with 
cheerful good wishes for tin- New Year.

the members of products the decline is all i
more startling, 
ports oj wheat, barley, 
clover seed and flux

The decreases occurred in the <.ancestor a native of the Island colony i. Mr. Lash.'vetions in the hotel parlor, and the guests were dis­
cussing other numbers. One turned to 
lady and said :

"Now. for instance. there is Mozart's 
You remember that. Mrs. Hiscomb?"

Wall Street oatmeal, cereal foods, hoelderly . who had been in the practise of law. was. in 1876, •111'* ; 
pointed Deputy-Minister of Justice for Canada, add 

Twelfth resided in Ottawa until 1883.
The exports of wheat showed a decrease of 1 

,J»t) bushels, valued 
Britain showing

Since then he has bladeAGRICULTURE THE ROOT. at $11.237.561. those to fi-rchis home in Toronto. i nlike most millionaires he 
palatial mansion."Remember it.'.' 1 should say so! Why my husband , has affected a falling off of 12,038.667 Inishe"I'id.hr prosperity is like a tree, agriculture is its 

roots: industry and commerce are its branches and 
leaves. If the root suffers the leaves fall, the branches 
decay and the tree dies." - From the Chinese.

I tubed, there is | 
No man in j

■olued at $11.927.167. 
a falling off of

The exports of barley show 
1.091,280 bushels, valued

no affectation whatever about Mr. Lash. 
Canada is

served through the war in that very regiment ! "
at $373.5inclined to pose, 

is done straight out from the shoulder.
Whatever he does j 

Active in j 
lie is physically, j 

stature. Mr. Lash is indubit-

Principally in thus,, lu Croat 
meal showed

Britain. Exports of on 
a fallins off amounting to $41.950. pri 

those to Great Britain.

A stout, oveddressed woman, talking to a friend.
have movement, lie is as alert mentally as 

' Comparatively small
"Yes, since John came into his money cipally in

ju a nice country house, horses, cows, pigs, hens and 
The Day's Best Editorial £ "That must tie charming!" broke in the other. “You j S,M>

**
Those of yen 

amounting to $54,777; hops a fa 
; cl'n'tr seed a falling off ul $133.6!

Third Largest Manufacturing £ 
Industry

foods a fulling off 
■ng off of j| 1,861"uruula's "big" men

•> V; have all the fresh eggs you want and—" "Oh. i
*4t*4^**4:***.T******4-.**4:** well." hastily interrupted the first speaker, "of course.

the hens can lay if they like to. hut in our position it 
isnV af all necessary."

Principally in those„ , ... lu tl,e Lrniled .States, and flax
; Ifing off of $1.880.352. principally in those 

Britain. Belgium 
States.

A MAN-MAKING JOB.The automobile industry ranks third among manu­
facturing establishments in the United States, in 
the year which lias just closed 515,000 cars valued at 
$500,000,000, were manufactured in tlie neighboring 
Republic. There are at tlie present time 450 auto- circular letter to love their rivals, take at least three

baths a week and three pints of cold water a day. 
ex- cultivate a love for music, literature, art, and chi 1 -

and countries other than the Unit.
Ishort slide from imemplny mcni to the condi­

tion of a human derelict.
- THE UPLIFT OF THE U. P.

i From the New York World.)
Union Pacific employes are urged in a New Year men old, young and middle-aged

thousands of
Cro'eJ WC,T ‘U. in ,„m by the ii

exports of flour, oats, ha- ,
° Cr ilcma bul "ot sufficient 
cre»8e noted.
:,L708 barrels,
Ule “Ports fell 0ff

Were valued 
lhc aa™o month lust 
a 'iwreasc of 5,863
(206.67;

'•n the toboggan in 
this city now, slipping down, clutching vainly at the 
straws of hope, but sliding surely iiMo hopeless de­
pendence.

The English gardener had tried to sell bulbs and 
been defeated, the customer alleging that this was 
not a time for buying daffodils and hyacinths. "Ah!" 
said the gardener in the bitter moment of defeat, “this 
war's playing 'a vue with every think. No 'edge cut- 
tin'. no new lawns, and 1 got to go sellln* last year’s 
bulbs to me customers. He's a lot to answer for, as 
that Kaiser!"

bran and a fc
mobile manufacturing plants, while the total 
her of automobiles registered in the country Is in 
cess of 1,800,000.

to overcome the d
The problem is not merely to shelter these 

men from the cold, not
The experts of flour increased by son 

In the case of
dren, search their own souls and sleep without 

In the fifteen years since the Industry came into dreaming. All this iff the interests of efficiency, 
being, the number of manufacturing plants has in- Without disputing the general excellence of these 
creased from 15 to 450; the production of cars from admonitions, we may reflect that they do 
4,000 to 515,000; their value from $5,000.000 to $500.- to the late Mr. Harrtman’s way of making a railroad
000,000, the export of cars from $150,000 to $35.- man. . Nor yet to Jim Hill's way. Commodore Van-
000,000, while the value of the domestic consumption derbilt's way. or the way of Mr. Mellon, 
has increased from less than $5,000,000 to over $450,- thp late George F. Baer, dispensing coal and transput- "O little son. u little son. why sol, y,Mi In affright? 
000,000. With the increased output of cars has come tation bv divine right, arrived at these manifestations
a decrease in value, the average price now being <>f the higher thought with regard t<> self-disciplined -o mother mine, u mother mine. I pray thee hold me
$980, as compared with $2,000 a few years ago. More train crews, yard gangs, and office staff, 
than half the cars sell for less than $700.

merely to feed them and give 
them beds, but to keep alive the spark of

valued ut $796.354.

- Indian government estimates cotton ciup f»*r W** 
Its a man-saving. | jgj.-, 4.900,000 40-pound bales. 5 p.c. les than l»5*

courage. 8omc L181.377 bushels In vu'ur, 
at SH.UO more than thoseto help them to help themselves.

man-making job. New York Mail. . I lay exports also ahuwi
; tons in volume but were valued : 

Bran exports show»mure than lastMOTHER AND SON.Not even an increase of
Increases

I8.S81 cwl- value at $51.110. 
Practically all in the

Tlnoted were
Britain.What hear you in the night ?" exports

case of the exports of forest products, animawd their
noted.
Creasc *444.930.

of lumber 
10 “M United
Kh*te Pine 
Cnit«i States.
*n<1 their

On some roads of the good old order the jmpres- | hear the roar of many guns, 
sion still prevails that men can do fairly acceptable

produce and
Tlie exports of

manufactures increases 
forest products showed

mtwle up chiefly by the i,.cream 
to Great Britain, planks 

States, shingles 
10 Great Britain,

There is a dreadful
r Last year the United States exported 29,090

and imported but 300. The value of the cars export- work who know the block signals, the use of the ail­
ed was over $26,500,000, as compared with $620,000 brake, the mechanism of coupling and switch and "O little son, u little son. there is
for those imported. In addition to the cars exported, the rather vital import of the time table, and who
Parts exported were valued $6,624,000. It is estimât- outside of these professional accomplishments, are o mother mine. O mother mine. I hear the bullets

pretty decent and steadfast citizens according to their
We shall watch with Interest the pro- And dead men lie with staring eyes beside a swollen 

cesses of the new philosophy of efficiency In bringing 
conversion to these conservative establishments.

and boarc 
to the United State

gleam ;
It must be but a dream."

ar>d pulp wood to tli 
The increase in the exports of animal 

amounted to *1.970,417. and n 
er in the exporte of these product 

easing miantit CS *h'ch country has absorbed a 
i Since the y °‘ Canadlan rattle end dairy 

the case of m °*erlns °f ‘he tariff iaBt 
made C‘UrCS

«ether. . 
gons- wood

ed that there are over 225,000 men employed in 
tomobile factories, and that 47 per cent, of the cost i own lights, 
of an automobile goes out in wages. Some idea of 
the extent of the industry and the demands it makes 
on allied industries is shown by the fact that 
200,000 automobile clocks are made each 
single- company annually uses the hides of

scream.
Produce 

«helically allege,h 

10 th« United
is.- « stream,"ES

Of course the U. 1*. course in betterment, like Col. "O little son. O little son, it may not— may not be. 
Roosevelt's late uplift for the downtrodden agrirul-

over a
half million cattle, and over 5,000.000 tires are manu­
factured each year. In addition there are the electri- gcance to try to get it all into 
(&1 appliances and other device* used to make up the hour day.

This awful agony."
Wrist. Is to be pursued outside the routine of road, "O mother mine. 6 mother mine, the vision will not 
operation, it would be crowding things with a von -

Increase amounted t 
«P Principally or cotton,, hardwar, 

"rapping and print paper w..„ Pb'P and woollen.—s. s. BateL 8

flee;
eight hour 'or leu And. mother mine, among them there m.V father's face :

I see!" -Clinton Scollard.
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Imperial Bank
of Canada

DIVIDEND No. 98
Notice is hereby given that a Dividend at 

the rate of twelve per cent. ( 12' c ) per annum 
upon (lie paid-up Capital stock of this insti­
tution has been declared for the three months 
ending 31st January. 1916. and that the same 
will he payable at the head office and branches 

and after Monday, the 1st day of F<-l-ruary

The transfer hooks will be closed from the 
]7111 to the 31st .1 miliary. 1915, both -l,-i>s in­
clusive.

By order of the Board.

(Sgd.) E. HAY.
General Manager.

Toronto, 23rd December. 1911.

Established 1873
THE

STANDARD BANK
OF CANADA

Head Office TORONTO

It is an advantage sometimes to keep 
sons, so that either one may make withdrawals.
“joint account. Wc shall be pleased tc furnish particulars.

a bank account in the names of two per-
Such an account is called a
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