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completed car. In the past two years there have
been forty-two failures among automobile ‘manufac-
turing concerns, but this, in view of the rapid growth
of the industry is not regarded as very serious. Can-
ada is the heaviest importer of American made cars.

CORRESPONDENCE

THE

Journal 'of Commercd

Published Daily by
The Journal of Commerce Publishing Company,
Limited,
85-45 St. Alexander Street, Montreal.
Telephone Main 2662.
HON. W. S. FIELDING, President and Editor-in-Chlet.
J. C. ROSS, M.A.. Managing Editor.

To the Editor, Journal of Commerce.

Although the war has now waged for over four
months, it geems to me that many people have failed
to realize that the Aliies represent o
Food and Ammunition five k

The Allles represent Gre

There are difierences of opinion respecting Ger- Belzium, Japan and last W not least Serbia, (not
many's resources in the way of food supplies for her Servin). Whi do we forget Serbia? Has not Chris-
army and people. Since it is well known now that tian Serbia a right. to the title of “Ally," when we |
Germany has for a long time been preparing for the ., ... voslem Turkey among the ranks of our com- |
war, the probability is that she has been careful to

foodstuffs. The notice
people to conserve their

< nations and not

Britain, France, Russia,

1 have noticed offices and buildings flying
the flags of the other five nations, and again I ask
it

mon foe?
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lay in large quantities of
lately
stocks of food may be regarded as only a wise pre-
Possibly the same view should be

issued advising the myselfl “Why is the Serbian one not ineluded?” 1

perhaps that they do not know the flag of Serl
cautionary step. If that be the reason then it is easily remedied. Turn
taken of the situation respecting the supply of am-
munition. It is only reasonable to assume that the
Germans laid in a good stock of that ential war

on the oth hand, the impression in
that Germany,with the expectation
- eneniies quickly, has been spending
very recklessl and that consequently

a Russian flag upside down and you have the Serbian
one London, the capital of the Empire, flies Serbian
fla

Austria and Germany tried to m

¥

so Canada need pot fee! s

material. But,
milita
of crushing

us believe (and
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v circles is

some did believe) that Serbhia disgraced herself by the

assassination of Arch-Duke Ferdinand, heir to the dual

her ammunition throne of Austria-Hungary, but this is absurb, one

lie einting to sh signs of exhaustion. o
10 supply is beginnine how signs of exhau has only to remember the trazic death of Empress

et (3 has sreal resources i e way o ¥ i
No doubt Germany has great resources in the wWay of i 00n of Austria, and Austria did not blame Italy

for it in 1894 7
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acture of ammunition.

lis ents for the @ .
iblishments for the mar sident Carnot of France was as-

1t she ;0 well off in the way of supplies of

o largely into

I

materials.  For copper

15 ot sissinated by an Italian, France did not force a dis-

ch enters

graceful war on Italy for it 1 while King [d-

. she has been largely de-

ion

rh(’ (Jlll']‘CllC,\' production of munit ward was in a railway carviage his ilfe was attempt-

and these have

The Toronto Telegrim has the following: — PEAULT G suppitess Sfioh Gxers ana e ¢d v n Russian, did England ho'd Russia responsible
“Canada at the present moment Is as truly on  heen pretty well cut ot b {Wie BHILIGh '[“ ) ‘\"'”‘:' [(for it? No.o | ean give meny move examples, includ-

a gold basis as Great Dritain, the United States  copper has probubly found its INto GErmANY | ssassination of President MeKinley of Ui
! ol neutr countries But the Upneed States of America by a Russian, and in none

v any life-sized country on earth. .
or any lif : are now watching that kind of b

Perhaps no country is on a gold basis if it were cseocnses was the crime of the individual or in-

suddenly called upon to produce the gold
only possi

busine cery closeiy, and, while they will be care

dividual visited on the nations to which they belo

interference with lawtul

Edward Grey”

y ful to avoid unnecessary . S s . .
Confidence. not cash, must be the ul L unn AT cd oven though their headquariers were in their re-
reply to

ble basis for every country's economic and finan rrade. as explained in Sir in spechive countries: nor was it used as o cause, or
© DA 3 United States note, the British Governmer
cial life until peace is restored. Hon. W. 8 ited States note, the British Government will - » a better I more just word) pretext for a
o : : ) i o topping illeeitimate use of neutral
Fielding makes a mountain out of a mole hill . ppin ; ! s R
| outr orts t e H AJ S i > i o
with his fears that IHon. W. T. White has toler ips and neuatral port nif Germany is able Lo py ) Gggin some prople mizht say, “Oh but thes
1 his a i ) i Gl Tora lohe 1 <he ¢la e T [ § " ]
wted an undue shrinkage in Canada’s gold re apply food for a long time, as she claims, her dif- 000 Gieie own king and queen”: these people should
L Gt A ! . o golling v materials lave ar
serves. Peace hath her issues t nay again ities in getting war materials may have an im- gy their dusty history hooks and start with
reveal Hon. W. T. White a chronic dweller in portant bearing on the length of the war. Talins Coesar and read up to the French Revolution
Nabotl vineyard, as a reactionary destitute of - md not forzet to read their English history and
devoid of friendship The Princess Pats Lave received their baptisin of ey will find that many monarchs and rulers were

sympathy with progress

< expected

re and hiave more than taltiiled what to death with not hall the incentive and rizht

hown

for public rights. The trials of war have
Hon. W. T. White at lis

chance to prove himself a safe man and &

| W them Canada justly proud of the nmen repre hot the Serbians had: theretfore. these people shonld

best, and given
cannot afford to throw stones

| not ane

senting her at the especially if

man in whose hands the country uprene in B s ! . hnow the true canse which ultimately led to

terests are at least secure as thesc interest Every day brings fresic evidence Gormany’s yhe tazic death of King Alesander and Queen Dr

would be in the hands of Hon. W. FFielding, ceoncinic structure is crumbling to the ground, The (o Sethia

the Toronto Globe or W. F. Maclean, M.I"." latest edicts limiting the amount of flour vhich i1 ) neer three centuries was Serbin under the rule
fortunate in 1o go into a loaf of bread, and forbidding the selling the Turk and it was not until 1878 that ey wor

The Minister of Finance is not, more

his defender than in his own statement. Nobod: has of gold coins above par constitute unmistakable « fadly acknowledzed as an independent  Kkinsdom
assailed Mr. White. Nobody has questioned his abil- denee that all is not well i the Tand of the haiser Stnec then they have made rapld prozress in cultinr
ity or his good intentions. His department happens to 5 e cinthe Fnglish sense of the word) and in trade and
]ni prominent in a matter of much public importance Sir Douglas Mawson says that he found the bome Gygustey and have orzonized o really  model army
in which information seems to be very desirable. of the “Weather \Iﬁ. and while he stirs up breez Hoevery sense of the word |
The qualities of Mr. White, Mr. Fielding, the Toronto ¢l travel two Mandred miles per hour, the tem Ater nearly three years of near continunl fight-
Globe, and Mr. W. I, Maclean, M.P.. may be matiers perature does not get to titty below. We can beat the hey have proved themselve el e a fors

of much interest in the Telegram office, but they latter figure in our Laurentians—if the stories of the  pdable enemy (o their oppressor and our common
are of no interest to that portion of the public whi

to ' the  Austrian Hun, and should be g

natives who posscss obsolete thermometers are ven o due

is concerned in the soundness of our currency. If be believed. They declare that the mercury dips 1O cpedin for their good gualities amd wonderful victor-
the Telegram thinks that a paragraph like the al ixty-five and =eventy below mid o every Kind of help and encouragement  in
is a sufficient answer to those who would like infor e vseorving times
matian, we belfeve it is mistaken. A\ correspondent has written The Journal of Com WAL JANITSCH

When war broke out so suddenly an emergency merce calling our attention to the ditference in time T e

*AcC ording to
y 12th),

502, The Star has its rising at

used by various papers in this city.

was created, in the presence of which the Govern
ment took certain action, in relation to financial af- the 3lail
fairs, that was not authorized by law.

such action in a critical spirit. The conditions of 7.07 and setting at 4.2 Why this difference of thir

the moment required exceptional action. A little tecioninutes in one case and l'«\“ll”i rour mmlu(w in "A L]TTLE NONSENsE
Yarliz 8 he procee: 4 8 g o other We confess our inability to solve the

later Parliament met, and the proceedings that had th ther f NO“T

morning (Janua

the sun rose thi

Nobody met at 7.50. and set at

AND THEN”

calized without an mysters.  The ways of some people—and paper

past linding out.

been taken were explained and 1
adverse criticism from any quarter.
which the Finance Minister's actions were thus
proved was sufficient evidence that the difficulties

The manner in art

ap —

weekly of some pretensions published
i ! ! In view of the reported frizid weather in Flanders

of the position were appreciated, and that on all in thi llu«}«w. an :«irl:\m upon The .hmrn.-l‘ ol i T Lo understand the zeal of thuse bare-kneed
sides there was a desire to strengthen his hand Commerce for having called the attention of the Goy Hishlanders in contesting the Germans' claim 1o a
No less sympathy with him was manifested when €rnmeit 1o some grave tendencies which were mani s Sotithet TAmlenma

place in the

ting themselves Moconnection with th

country

he formulated his plans for the future. He made a !¢

very large request for increased authority to issue currenc) It profe NS nahility to understand the _ )

Dominion notes for the purposes of the Government, situation. We regret tikat i not able to grasp the \\"v’ in our dinuer party seins offatl St

and a further request for authority to issue note ple rudiments of findnee, hut possibly the reply - msht?

to make advances to the banks against securities to made in to-day’s issue tdfhe attack of the Toronto I hope s

be deposited. These requests were promptly grant- Telezran may elucidate some of the fine points of a And \f“"‘ ufie We to i M

ed. ubject they seem unable to comprehend odon’t 1m~\', f‘ wx. he “mv. s o sive me an

The emergency transactions of the heginning of = TS Nt wdience at L3 Louisville Courier-Journal

the war having thus been legalized. and the liberal THE CGLAD CLUB see——

powers sought for the future having been thu \ Htiei, dldring ole pemed ut denes ) \n old, rough elergyman onee took for his text

promptly granted, it was not unreasonable to suppose Sk yehanme, o et everinmed that passaze of the Prealins, D osaid inomy haste all

that whatever Dominion notes were issued would In . Eatnily: SRa A T et [t qmen are liars Looking up. appareatly as if he saw

of lawful character. Unfortunately the published o! e . A the Pealmist standing before him he said Vou said

ficial returns of note circulation and bank transic — D N T i O N (I haste, David If vou had bLeen ,}.,.“ vou

tions are calculated to strongly suggest that such i v Giine pyer: the, indk of el in L misht have said it after mature deliberation,”

not the case, If one had to judge from these return A |

alone, he would have to reach the conciusion that ! "” ‘”‘“"l \‘y::j_’:yt;:‘l :r e e The excursion rain was well fitleds Wiiciy, the __“_‘

he country is mow having a large volume of cur ! ! o B o : . ~

:*:x(-:"\\‘hliv.h is worse than the dreaded “fiat money ' PRI e el GEERETRITIEG Fiivie ductor SUne BORIG .‘"'l"“”'“ :Hl‘id\]w‘k‘_“ '

That kind of money, while unsound, might have the Sl Fx "“”"“( know it L Sk ";“l' B I""j" ‘”ul:!"x“u ,I . [;'(\:' :l.l““‘ .d”:;ul\'“"m‘l;:;‘l. 'l' \\t;"'
" " " . oomitisntion fees, noo di one ablizgation  Drice. don li g o el |

authority of law behind it. The surplus notes of (‘un- T e e |t faithrully fatey, den. shust dell me vieh is der vay dot cost nodings. |

ada, is such there are, have neither a gold basis nor
the sanction of law.

Nobody wishes to be an alarmist. We
well pleased if we can learn, on the proper
that there are no such notes. An authoritative as

I vant to enchoy me der free ride”

his oblization is to be happy. and to show it

hall all he It is particularly cheeriiiz tn see the members of |
others, with The distinguished pianist had finished several sel-

Wall Street

SatIH s club greeting fellow-members, and

lests were dis-

cheerful good wishes for the New Year ections in the hotel parlor, and the

- ssinz other mbers One turned to g elderl
surance by the Minister that no notes are being i Journal cussing  other number ! urnec n erly
3 sald
sued otherwise than under the powers granted hy — - fidy aid, edl : . EILE]
; ] T Fois stunce,  there s MoziorUs wellt
the Aects of the recent session would of course re- AGRICULTURE THE ROOT. R e ”\l ' M H 1 ‘
: N 5 s X emember that, Mis iscomb
move all disquiet. It seems a pity that the Minister blie prosperity is Mke a trev, agricult i e Mass.  You rem “I | \;] -
! ' auricultore its Re er it I should say 1 ishe
has not felt it to be his duty to give such an assar t | nd re it Remenier it SR b
3 ; rou industry and commerce are its branches and o rough the war in that very regiment!
ance or such other frank explanation as would clenr | . o 1r (he root suffers the leaves fall, the brane) o ‘ ’

up the mystery. leeay and the tree dies From the Chinese

A stout, oveddressed woman. talking to a friend,

since John came into his money we have

sald. "Ye
nice country house, hors
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Third

Largest Manufacturing
Industry

The automobile industry ranks third among manu
facturing establishments in the United States. In
the year which has just closed 5

crhat must be charming!™ broke in the other. “You

fresh eggs you want and—" “Oh

can have all the

*hastily interrapted the first speaker, “of course

wel

P ET b
- THE UPLIFT OF THE U. P. the
New York World.) jent at all necessary

hens can if they like to, but in our position it

From

5,000 cars valued at

$500,000,000, were manufa Y » neigl ir Union Pacific employes are ursed in a N i
$5 0 ere m factured in the neighboring ! 1 a W Year The Englsh aardener had tricd to sell hulbs and
Republic. There are at the present time 450 auto- circu letter to love thelr rivals. take at least three lefeated, tl ustomer alleging that tl
r X . bee efeated e cuxtemer alleging tha ls was
mobile manufacturing plants, while the total num- weck and thr pints of cold water o day een ( ; '
. . not a time for huying daffodils and hyacinths, “Ah!
ber of automobiles registered in the country is in ex- cultivate a love for music. literature, art, and chil- =
4 J < said the garde: in the bitter moment of defeat. “this
cess of 1,800,000, dren, arch their own souls and ep without 5
K war's playing ‘avoe with evervthink. No ‘edge¢ cut-
In the fifteen years since the industry came inte ~dreaming.  All this i the interests of efficiency 3 P nd 1 got Nin' 1 ;
i i 2 ) " tin', no new lawns, an 2ot Lo =zo sellin® last vear's
being, the number of manufacturing plants has in Without disputing the zeneral excellence of thes .”|| m tomer He's a lot t nsw r l
_ 7 yulbs to me customers s a lot to answer for, as
creased from 15 to 450; the production of cars from admonitions, we may refleet that they do not point W K o ! B
P PR, at Kaise
4,000 to 515,000; their value from $5,000.000 to $500.- to the late Mr. Harriman's way of makin: railroaa ' 5
000,000, the export of cars from $150,000 to $35- man Nor vet to Jim Hill's way, Commaodore Van

derbilt or the wiay of Mr. Melier ST MOTHER AND SON.

000,000, while the value of the domestic consumption
has increased from less than $5,000,000 to over $450,-
000,000. With the increased output of cars has come
a decrease in value, the average price now being ©f the hizher thought with resard o self-disciplined
$980, as compared with $2,000 a few years ago. More
than half the cars sell for less than $700. On som¢
Last year the United States exported 29,090 cars,
and imported but 300. The value of the cars export-
ed was over $26,500,000, as compared with $620,000
for those imported. In addition to the cars exported, the rather
parts exported were valued $6,624,000. It is estimat- outside of these professional
ed that there are over 225,000 men employed in au-
tomobile factories, and that 47 per cent. of the cost | own lights We shall watch with interest the pro-
of an automobile goes out in wages. Some idea of | cesses of the new philosophy of efficiency in bringing
the extent of the industry and the demands it makes | conversion to these conservative establishments.
on allied industries is shown by the fact that over| ©Of course the U. I'. course
200,000 automobile clocks are made each year, a ! Roosevelt's e uplift agrieul-
singlc company annually uses the hides of over a!turist, is to be pursued outside the routine of rond
half million cattle, and over 5,000,000 tires are manu-
factured each year. In addition there are the eleetri- | geance to try to get it all into an cight hour ‘or ten And, mother mine, among them there mé father's face
fal appliances and other devices used to make up the | hour day. I see!” j

George I, Baer, dispensing coal and

the 1 ranspor- “Q Mitle son, O httle son, why sob vou In affricht?

tation by divine right, arvived at these manifestations What hear you in the night 2

“O mother mine, O mother mine. 1 pray thee hold me

train crews, yard gangs, and office staff tizht

roads of the zood oid erder the impres- | hear the roid

ight!”

f many suns. There is a dreddful

stll prevails that men can do fairly acceptable

who know the block signals, the use of the air

the mechanism of coupling and switch and 0O little son, O little son, there is no beam or gleam;

vital import of the time table, and who It must be but a dreamn,”
compilshments, are “O mother mine, O mother mib I hear the bullets
pretty decent and steadfast citizens according to their seream
And dead men lie with sturing

stream,”

eyes beside a swollen

in betterment, like Col. *O little 2on, O little son, it may not—may not be

the downtrodden This. awful agony.

“O mother n
it would be crowding things with a ven- flee;

O maother mine, the vision will not

operation

Clinton Scollard
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is a man of va

LL.D.,

Not only is he a

Zebulun Aiton Lash, K.

wyer of distinction, Established 1065,

attainments.

but ke is numbeted among the foremost business men HEAD OFFICE - - WINNIPEG

of Canada as well. And not only is he ranged among Paid-Up Gapital ..... ; e $5,000000
the great financiers of the country, but he is also a Reserve SRS it 3.400.00¢
publicist of high rank. A man of retiring disposition, Total Assets ... ... ... ..... Over 80,000,000
he has oceasionally emerged from his legal and fxn.n.n- John Galt President.

cial engrossments to take a ive part in the poli- G. H. Balfour General Manager. .
tical affairs of the Dominion. and done so with mark- H. B. Shaw Acsistant General Manager

R

primarily he is a lawyer. with a| This Bank, having over 210 Branches in
ada extending from Halifax to Prince Rupert,
offers excellent facilities for the transaction of
every description of banking business.

Travellers’ Cheques and Letters of Credit is.
sued p ible all over the world.

ed effect. But

leaning towards constitutional and commercial prac-

tise .

JSarly in his career Mr. Lash's talents were directell

at the Gram-

toward their natural bent 11

Collections made in all parts of the Dominion
and returns promptly remitted at lowest rafeg
of exchange.

London, Eng., Branch,

mar School in Dundas, Ont the University of

Toronto, he was calied to the ol Ontario when

only twenty-two years of age That was in 1868, and

6 Princes St.

F. W. ASHE, Manager
West End Branch, G. M. C. Hart Smith, Acting

Manager, Haymarket, S. W.
Correspondence Solicited.

since then he has devoted his life to the legal profes-

sion, with oceasional curstons into the reatm of |

er finance in the best sense of that much-abused

term. From the outset he was associated with the

best legal minds in the country, having entered into

partnership with late Bdward and S, 1 ike,

marked upon the

brothers  whose hnpress is (ully

judiciary of Canada

Mr. Lash has always bad o liking for the business
side of his profession A very able counsel, as s
indicated by his not infrequent appearances in he-
half of the large interesis with which he is con-
nected, he has never chosen to exiend his pleading

SIR EDMUND B. OSLER, M.P., President
W. D. MATTHEWS, Vice-president

C. A. BOGERT, General Manager

T'rust Funds Should
Be Deposited

in a Savin Account in The Dominion Liank

Such funds are safely protected, and carn in-

terest ot highest current rates.

When payvments are made, particulars of cach

transaction may be noted on the cheque

which in turn becomes a receipt or vouc

wlhen cancelled hy the bank.

embrace obicets outside of Lils immediate
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the
tion Company the
Western  As

urine

en enumerated

concern it even when these hay

one has only commenced to mention the corpora-

tions in which Mr. Lash *akes o tding part.
When Sir W un Macl /it Wl S onald M i . . ™
) : 5 Wity ]_ n ”\ _"' L "l_ A Established in 1836
e 1 Rt Rttty REWGHL deddi Tl Incorporated by Royal Charter in 1840.
less than o score of vears azo, they enlisted the ser- e
vices of Mr. La e that hehaldf Within  that Paid up Capital. s ... $4,566,666,65
space of Ui lim been griad extended Reserve Fund Ce. ... $3,017,333.33
until now  onl Uotew miles separates ie from its - . SR 4
» " ) ] ) ! Head Office: 5 Gracechurch Street. London
desting asoa tanscontinental tem Naturally in tlead Office in Canada: St. James St
this I undertaking, carvied o o unobtrosivel Montreal
et poersi o o Lrains and  Biritish 11. B. MACKENZIE, General Manag.:
ther meh =cope for the exerei T
of el sieauiremess woll v, S e s, e sues This Bauk has Branches in all the principul Cities
. ot of Canada, including Dawson City (Y.T.\. and
cesBlve Junetiuns,. hipvenh i 1y v Lash, A Agencies at New York and San_Francisco in th
director of hoth the Canadisa Nordhern and Moessies States,  Agents and Correspondents in
Muckenzic, N co LATH, S Tisl Ji of the world.
hoen oni of Che waidine e i nlerprse that Agents for the Colonial Bank, West Indies
<@ ; ) ; rafts, Money Orders, Circular Letters ol Credit
= CIELLLY e bnthe ey } riavellers” Cheques issued negotiable i all
ward iz develonment rarts of the world.
M ot Lk Conreni part in polities S& 3 Ry v
il SAVINGS DEPARTMENT AT ALL
t BRANCHES
enter the controversial arena there i no douiting his
stand Nominad voLiberall e s essentiall G. B. GERRARD, Manager, Montreal Branch
conservitive fore here i of the app ]
tunist i Wi 1 P Wit ol I —
wothe dme of the last zeneral clections in Gie Dom
inion, Mio L Feed with the (e R —
of the day, and disl not hesi Lo say so e b e
came president of Ui Cansdian Netianal i n‘a erla an
which wits desigined to defeat thiat paogect car-
ried on aovery active il feetive campaizn in th

newspapers in hehalf o

s fiseal ind

of Canada

for Canada

lorn in o S dohin’s, Ney |

patering

aneestur came (i Dovinshive, Englanid, Bis materm | DIVIDEND No. 98

meestor wis a native of the bsiand colony s, Mr. Lash

who had been in the practise of low, was, in INTE, an- Notice is hereby given that a Dividenl at

pointed Deputy-Sanister of Justice for Canada, ad the rate of twelve per cent. (12¢¢) per annuin

resided in Ottaw ntii 1882 Since then he | 1 ~ N

A u nee then e upon the paid-up Capital stock of this

his home in Toronto Uailike mbst millonitives e . .
AL Y tuticn has been declared for the three months

has affected no paletinl moansion Indeed, there s

ending 31st January, 1915, and that the same

no atfectation whitever 1t M. Lash No man in
; i i doie Ty ke will be payable at the head office and hranches
is done straight from the s) wettve dnd on and after Monday, the Ist day of Febrary
movement, he is o lert mentail ha 1ext
Comparatively small in stato < . .
i e oiF Brgredi i e The transfer books will be closed from the
S - 17Tt to the 31st Januaey, 1915, n-
A MAN-MAKING JOB. clusive
100 xhort stide from unemiployment to the condi- | Ly piler ot the Loard
ton of o human derciict There are thousands of (Sgd.) E. HAY,
on old, vounz and mic t
me . g aod middle-aged wmin General Manager
this city now, slipping down, clite o the
A i Toronto, Zird December, 1914
< of hope, but stiding surely idto hope de-
pendenc The problem iz not merely to shelter thesc —
men from the cold, not merely to feed them and give =
them hed I i keep aldive the spark of courage

| Indian covernment estimates cotton crop fur
to help them to help themselves t's an-si
I nsely IUs e mam-saving. | 1g15 a0 4,900,000 40-pound bales. 5 p.c. des (h
man-making joi New York Muail
i year.

Established 1873
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Head Office - 5 -  TORONTO f

it is an advantage somctimes to keep a bank account in the names of two per-

- o & -
sons, so that either one may make withdrawals. Such an acccunt is called a

“joint account.” We shall ke pleased tc furnish particulars.
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L THE WHOLE MARK

United States Steel’s Quarterly §
ment Expected to be Very
quavourab!‘e

COTTON OIL STRONG

o

Good Deal of nterest Attached to the Acti
7 n:,,-oun Pacific, and the Stock Held its A
53
vance Pretty Well,

january 16.—The opening was

New
r crally  showed a
and pr
on It el )
TH - sood attendance a:d sentiment
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ACTIVE STOCK RANGE.

New York, January 1se-Active range: —
izt Low. 11 am. N
Amercan Cane ... 31 HTR*A 307
Mop . * e g oy 9% [
U, 8. Steel T gl R
Union Pacilic os 3108 19 1y ]
Sale Stocks, 10 . to 11 a.m.—To-day,

Friday, 43,2150 Thursday, 34.805
Bonds— To-day,

day, $651.500

$612,000 3671500

I“rida

QUOTATIONS ON SUGAR.

New York, January 16, —Spot quotation for st

ard granulated advanced 10 points to 5.05 cents,
exception of  Arbuckle
at 4.0%

Raw sugar prices are unchanged at 4.04 cents.

Company, whileli olds p

STEWART TUPPER BETTER.

Mr. Stewart Tupper. who has been very serious
in England, is hetter, but his recovery will be sloy

DCTOBER'S EXPORTS
FF 55,285,
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