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(Mr lames Elliot), an.l Mr. W. 11. Draper. super
intendent of Branches. The hoard of directors, con
sisting of well-known business men, was re elected as 
follows:—Messrs. George E. Drummond, h. 1 • 
Ewing, Charles 11. Gordon, h. W Molson, \\ . Mol- 
son Macpherson, David McNtcoll, and XV M Ram- 

At a suhscc|iicnt meeting. Mr. W . MdImhi M.k- 
pherson was re-elected president and Mr. X H.
Ewing vice-president for the ensuing year. Mr .
It. l’hetioe and Mr. Brian 11. W and are respectively 

and assistant manager of the Montreal oil ice

! 11111Prom this table, it will be seen that, during recent 
xv ,r. very considerable progress has been made by the 
\|oisons Bank. Seven years ago the total assets were 
;,„lv just over 30 millions; m the interval they have 
1,001 increased by over 75 per cent, to practically S3 

■liions. Progress in other directions during the 
- une period has been on a proportionate scale. (.0111- 
„irJ with ion, it Will l>e seen that deposits 
U ring the last tw elve months have m the aggregate 
increased hv nearly 554 "ulhon dollars to Sj'i.o, >J/ 

circulation by about $Joo.(XX>; win e. on tin other 
'hand, the bank’s holding of specie and Donunion_ 
ha- been advanced by over $1.200,000 to $>40, ..V . . 
ourrent loans by about $1,800,000 to AV.bSoH.U, 
vail and short loans by $20(>.(xxi to 3vS.75.M91'- > " ■»'
assets, which a year ago were $47.5'"Abb now 1 .ml 
. , ,,58,505. As an indication of the sound u>n-
scrvatisiii which marks the conduct of the banks 

rations, it mav be noticed that the pro|«rtion of 
the bank's liabilities to the public.
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of this institution. t Inotes
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4the FIRE COMPANIES PAY!

still anxious
WHY SHOULD

Eire Chief Tremblay, of Montreal, is 
that the lire insurance companies operating in Mont-

\ut content that the
4

real should pav more taxes.
Provincial Legislature al it- last session extended 
the basis of taxation of the companies by making their 
Montreal tax one per cent, oil the premiums collected 
without anv restriction a- to amount and with a mini 

of $_>ixi. in addition to their contribution 
<>f the Vire Commissioner* 

that there should

u|K*
luiuid assets to „
has been increased to practically 4? V e*

last were $«4./7»- . .. m-,,rd profits towards the expenses
of $712,540,'but* are ecpial to it 12 per cent, upon the office. Chief Tremblay argue- 
$4.000.000 paid-up capital. The balance hrougli 
forward at credit of profit and loss from the |uei. mils 
vear $ii<).tot., makes the total available. $8<>4.o"5- 
i if this total, the annual dividend of 11 per cent, 
absorbs only $440.000; there is transferred fi> re vive 
fund $.oo,ixx), making this fund. $4.7««’.<«»'. "r a 
proportion of 117 50 t" the paid-up capital ; cx-pen- 
lliture on branch premises absorbs ts>.51 «•, lm-iiKs 
taxes. $25.241 and there i- the customary al ovation 
of $10,(xxi to the Officers' Pension Hind, and .1 -p(- 
cial contribution of $2.500 to the Met oil Fund. I hv<e 
various allotments having been made, there 1- tot 
to carry forward at credit of profit and los- acc.nu't 
the substantially increased balance of $Hn.8j8.

At Monday's annual meeting, an interesting review 
of the existing Canadian situation was made hv Mr.
William Molson Macpherson, the president ol the 
bank, who was able to rc|x,rt to Ids shareholder- ilia 
business pros|iccts arc very satisfactory, betller- ol 
a good class are entering the country in even men a-ed 
numbers ; manufacturers are doing well; deve
lopment i- proceeding rapidly; the banking ligures 
show that the country is growing in wealth; tfie 
Government is establishing and fostering 
kets; the railways are making great progrès 
garding the Bank Act. Mr. Molson Macpherson sug
gested that no radical changes are fi> he anticipated, 
practical experience having proved the present Act 
satisfactory. "Full inspection by Government, he
observed." would he very difficult to carry out, nut a
moderate system of audit and inspection of a hanks 
ixisition and securities, would prove of advantage and 
tend to prevent a repetition of some failures ot the

1
nutm tax

• iThe reason he ad- 
f«»r this

cent. tax.he a
duces in his newly-issued annual reput

that the Firemen's Benevolent bund i-

two per

!change are
not in a flourishing condition and that so great i-

thatthe number of beneficiaries and pensioners,
the aid of the fund the fees II

unless the city comes to 
paid by firemen will have to he doubled lie con-

tinues :—
•*l consider that It ts 

oav for the maint, tance of members » 
capable of continuing I heir duties, on 
denis or Illness contracted while on duly, and al 
pensions paid to widows ami orphans of llremen kill I 
é vite on duly. Should not Hie city of Montreal ike , t

iiiHuranco comp iiiI« h lo pay a lax <»f *•' 1
..... r,h^i;e«;no;";;,::in,.":ë^

number of lives Is huger Hit... In 
. |iv haul work "<•

a low» r Ihturv 
• lif hi livlil «if lh«*

Hunfair In oblige Hie llremen lo 
tin have beeollle til - 

aeroiml of acrl-
I
I

I
!

!-1
nuv to go
In Monlrval. mhl1«* tin* 
in anv other city of the same size 

huit eded In reducing Hie lire losses to 
lha'i In the said cities, which Is to t.
tnsiirairce coin pan l es

:
!new mar- 

Ue- ,f affair* indicate*! 
than anyone

Mithat the conditionWe agree
is unfair to the firemen, hut why more

ics be called llp.ii forilbly 
Because, according

else should the fire companies 
to make good the deficiency 
to Chief Tremblay, they hav 
hard work of the fire department 
losses to a lower level than in

been benefited by the 
in reducing lire 

Agreed 
1-c been benefited ? 

, wIn* do ind alway -

other cities-
that they have, but lias no 
Have not owners of property

the whole value of their property

■
pa-t. :At the meeting also suitable reference was made 
to' the heavy loss which the Bank has recently 
sustained bv the drowning of Mr. It. Mark- 
land Molson, one of the directors, in tint I name 
disaster, and in the sudden death of Mr. A. 
I). 1 Turn ford, sUjierintendent of branches. Cordial 

also made of the work of the staff,

bv insurance ) 
<>f property itv 
I,,rn benefited '

1 i
Icover

been benefited?
Miring with underground concern 
Have not owners of properly w 
all been benefited? Ha- not, in fact, the 
community of Montreal been benefited by this ex

Have u«»t owner* Ji
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|i.. tin tv it injure at 
whole

recognition was ......... ...
under the guidance of the skilful < «encrai Manager


