MoONTREAL, OCTOBER 25, 1912.

From this table, it will be seen that, during recent
vears, very considerable progress has been made by the
Alolsons Bank. Seven years ago the total assets were
only just over 30 millions; in the interval they have
heen increased by over 75 per cent. to practically 53
millions. Progress in other directions during the
«ame period has been on a proportionate scale. Com-
paring 1912 with 1011, it will be seen that deposits
during the last twelve months have in the aggregate
increased by nearly 54 million dollars to $30,082,027
and circulation by about $200,0003 while, on the other
hand. the bank's holding of specie and Dominion notes
has been advanced by over $1,200,000 to $5,407.3033
current loans by about $1,800,000 to $31,080,133;
call and short loans by $200,000 to $5.755.490. Total
qesets, which a year ago were $47,517.833, now stand
at $52,058,305.  As an indication of the sound con-
ervatism which marks the conduct of the bank's
operations, it may be noticed that the proportion of
liquid assets to the pank's liabilities to the public,
las been increased to practically 45 p.c.

Turning from this satisfactory balance sheet show-
ing to the profit and loss account, it will be seen that
the profits during the twelve months ended September
10 last were $0684.770. These show a slight falling
off in comparison with last year's record profits
of $712,540, but are equal to 17.12 per cent. upon the
$4.000,000 paid-up capital. The balance brought
forward at credit of profit and loss from the previous
vear, $110,300, makes the total available, $Ro4.085.
Of this total, the annual dividend of 11 per cent.
absorbs only $440,000; there is transferred to reserve
fund $100,000, making this fund, §4,700,000, or a
proportion of 117.50 to the paid-up capital; expen-
diture on branch premises absorbs $00,510; business
taxes, $23,241 and there is the customary allocation
of $10,000 to the Officers’ Pension Fund, and a spe-
cial contribution of $2,500 to the McGill Fund. These
various allotments having been made, there is left
to carry forward at credit of profit and loss account
the substantially increased balance of $101,828,

At Monday's annual meeting, an interesting review
of the existing Canadian situation was made by Mr.
William Molson Macpherson, the president of the
bank, who was able to report to his shareholders that
business prospects are very satisfactory,  Settlers of
a good class are entering the country in even increased
numbers; manufacturers are doing  well;  deve-
lopment is proceeding rapidly; the banking figures
chow that the country is growing in wealth; the
Government is establishing and fostering new mar-
kets; the railways are making great progress. Re-
garding the Bank Act, Mr. Maolson Macpherson sug-
gested that no radical changes are td be anticipated,
practical experience having proved the present Act
satisfactory.  “Full inspection by Government,” he
observed,” would be very difficult to carry out, but a
moderate system of audit and inspection of a bank's
position and securities, would prove of advantage and
tend to prevent a repetition of <ome failures of the
past.”

At the meeting also suitable reference was made
to the heavy loss which the lank  has recently
«ustained by the  drowning of Mr. H. Mark-
land Molson, one of the directors, in the “Titame”
disaster, and in the  sudden death of Mr. A,
D. Durnford, superintendent of branches. Cordial
recognition was also made of the work of the staff,
under the guidance of the skilful General Manager
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(Mr. James Elliot), and Mr. \W. H. Draper, super-
intendent of Branches. The board of directors, con-
sisting of well-known business men, was re clected as
follows :—Messrs.  George  E. Drummond, 8. HL
FEwing, Charles B. Gordon, 1. W, Maolson, W. Mol
son Macpherson, David MeNicoll, and \W. M. Ram-
say. At a subsequent meeting, Mr. \W. Molion Mac-
pherson was re-elected  president and Mr. S0 1L
Ewing, vice-president for the ensuing vear. Mro T,
3. Phepoe and Mr. Brian 1 W\ aud are respectively
manager and assistant manager of the Montreal oftice
of this institution.
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