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hoped that the temptation will be stoutly with-

stood.  Our neighbors south of the mternational

boundary are now strugghng hard to extricate
themselves from the evils of a banking and cur
rency system that owes ats faults largely to the
fact that 1t has been used as a means of providing
the Washington government with a good market
for bond issues mstead of as a means of carryimng
on the commerce of the country.  Whatever changes
are mtroduced mto our banking system should be
of a4 nature to enable the banks to more efficiently
and safely finance the trade and industry of the

Dommon. It will pay us as a country far hetter,

hould the London financiers ask high rates for
accommodating us, 1f we submit to their exactions,
rather than to seek as an alternative to compel or

home banks to employ thar resources

mduce the
in the purchase of government bonds

Reverting to the problem of the rapidly growing
imports, recent utterances by our leadimg bankers
seem to mmply that the banks will be obhged to

ask the importers to go slow for a time bringing

mn good Ihe balances and funds carried
n ke and London have been drawn down
considerably ; and until they are replemshed there

a very plentiful supply of avarlable

funds.  From this cause  the depletion of  our
bank's foreign balances —there mght ensue a sort
of compulsory dimmuation in our mmports

.‘ .‘

LIFE OFFICE REINSURANCES.

A gencerous meed of 110\1'1\111 praise is ginven i._\
Ihe Insurance Momitor of New York t Mre. G
Cec:l Moore ALA, associate actuary ol the Im
|.1y‘_“, ! |« nto, for h paper enl tled “The
Princip! id Prog \ethods to be Employed m
the Ren 1 { o late Ofhee | he paper was
read \ re t Insurance Institute ot
| oronto, d those who have heard 1t or smce
pen 1 \ 1 1 with The Insurance
Mon vhen ve that “rarcly ha more 1m
truct ocn ented \ nsurance

Y &'s 1 ent of one topic m particular
ol 1 | 1 1l 1 | I ntem

rat \ esplanation ot the rea ns tor
thie ( I'n ! { maximum single nsks,
As T (8 1 ' n ',n'w o 1 method
Winle ¢ pon oul cren 1 b neglect ol
P Lure ( ( ( with mathematical lTmes,
1} { ( tal d v owlineh ! matin it |
forn « ( timately ¢t ed

\ | " 1 11 1) I It ‘l . i

! large imount P t |

o it 1 \ \ (W | ented 1 n
I he | to wider 1
I t the
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relation to the immediate death stram durig the
The

such as shall equalize this death stramn wl

surplus  division  period. average sought i

re-
presents the excess of the expected claims (e
the reserve held to meet them, or, m other words,
I, during any distribunog
period, this 1s seriously disturbed by fluctuatons
arising through large single risks, the dividend

payig power of the company may be mjurionsly

the cost Uf msurance.

affected, although 1ts average n the long ru 'n‘..\

be mamtamned. It will be seen from this what
advantage 1s gained by lengtheming the distiiby
tion period.  Larger lines can be safely acoopred

the
heavy imtial expenses, comparatively Timmted i

FFor sumlar reasons young company w
ber of risks and small reserve should be excecding

l_\‘ conservative 1n hixig its Lint, while an
older stage, with the ncreased reserve, the

reduced and the hnes can be expanded

o
THE STERLING BANK OF CANADA.

Ihe mitial annual statement ot a new S
naturally by the general
public, as well as by those more immediately con

awaited  with interest

cerned m ats success.  The report covering the st
year's busmess of the Sterling Bank ot Canad,
was submitted to the shareholders at the heac (

of the bank, Toronto, on Tuesday 2ist |
moving the adoption ot the report, President G |
Somers referred with gr.llxllmllnn to the progres
made thus far under the capable manageme
General Manager, F. W, Broughall. The ne
fits for the year atter deducting all organ
and management expenses were over 27 |
encouragimg result that was made possible

Ingh rates ol money existing (lnr:ng past 1

An mmtial devidend (1 p< <|n.1rlvr|_\ of 008
was pard on May 15, leaving a balance ot
to carried  forward.  Premium on

amounted to $171,151, this sum bemng tran

be SO

mtact to resenve tund. Deposits totalled

$ 2,000,000 all habilities to the ]m':‘lu bemg S
455000, Readily avarlable assets  amount
practically 50 p.c. ot the latter sum —a high

ditable showmg

A dinner i celebration of the bank's fir
was tendered at the National Club Pre
to the directors and ofhcials
bank and to re trom other
\mong the latter who were present were the
ny Measrs, HL S Strathy, general man
the Traders Bank; G. P Schotield, gnxwl.cl n g

ANCT>IATY
wdent Somers

resentatives nst

of the Standard Bank; W [). Ross, gene
ager of the Metropolitan Bank; R Inghs,
manager ot th Bank ot Britisn North A
I degy retary of the Dommon Ban

ous speakers of the evening spoke cord
the good begmmmyg made by the Sterling
Ontside of 1its Ontaro orgamzation, the b

rOQress \lontreal, under t




